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#( C`#dWeba`eW#fa#ad[W`fSf[a`#S`V#Wj[ef[`Y#

Tg[^f#Ua`fWjf)#fZW#eUS^W#S`V#_See[`Y#aX#

T^aU]e#eZag^V#TW#_aVg^SfWV#S`V#aXXeWf#
fa#bda_afW#VSk^[YZf#bW`WfdSf[a`#[`fa#fZW#

bgT^[U#dWS^_#S`V#daaX#fab#S_W`[fk#SdWSe#
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eZag^V#UdWSfW#S#eW`eW#aX#W`U^aegdW#S`V#

egUUWeeXg^)#Zg_S`#eUS^W#dW^Sf[a`eZ[b#fa#fZW#
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ZWSdf#aX#fZW#dWfS[^#UadW)#fZW#@dS_Wiad]#
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=Zad^fa`#=daee#>[efd[Uf#=W`fdW#[e#fZW#^SdYWef#aX#

fZW#.4#>[efd[Uf#=W`fdWe#[`#GS`UZWefWd#agfe[VW#
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i[fZ#S`#HC;#aX#2-)4.2ecXf+#NZW#bdabWdfk#[e#

aX#efWW^#XdS_W#Ua`efdgUf[a`#i[fZ#Td[U]iad]#

W^WhSf[a`e#TW`WSfZ#S#X^Sf#daaX+#NZW#Tg[^V[`Y#
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NZW#_[j#aX#aUUgb[Wde#ZSe#UdWSfWV#S#V[ef[`Uf#

UZSdSUfWd#[`#fZW#SdWS+

QZ[^W#=Zad^fa`#[e#YW`WdS^^k#bWdXad_[`Y#iW^^)#S`V#

[e#dWUaY`[eWV#Xad#[fe#e[Y`["US`f#[`VWbW`VW`f#

dWfS[^[`Y#eWUfad)#fZW#MZabb[`Y#=W`fdW#ZSe#S#_[j#
aX#aUUgb[Wde#S`V#egXXWde#Xda_#S#^Skagf#iZ[UZ#

Ua``WUfe#baad^k#i[fZ#fZW#egddag`V[`Y#efdWWfe+##

NZW#bda_[`W`f#^aUSf[a`#S`V#e[lW#aX#fZW#MZabb[`Y#

=W`fdW#e[fW#bdWeW`f#S`#abbadfg`[fk#fa#[_bdahW#[fe#

SffdSUf[hW`Wee#S`V#ahWdS^^#bWdXad_S`UW+

GS`UZWefWd#=[fk#=ag`U[^#ZSe#fZWdWXadW#[VW`f["WV#

=Zad^fa`#=daee#MZabb[`Y#=W`fdW#Se#S`#

[_badfS`f#dWVWhW^ab_W`f#abbadfg`[fk)#TafZ#Xad#
fZW#dWYW`WdSf[a`#aX#fZW#>[efd[Uf#=W`fdW)#S`V#Xad#

fZW#bdah[e[a`#aX#`Wi#dWfS[^)#^W[egdW)#eWdh[UWe#S`V#

dWe[VW`f[S^#SUUa__aVSf[a`+#<k#W`UagdSY[`Y#

S#_[j#aX#VWhW^ab_W`f)#fZWdW#[e#S`#abbadfg`[fk#

fa#Tg[^V#a`#fZW#UW`fdWne#Wj[ef[`Y#efdW`YfZe#S`V#

dWeba`V#fa#fZW#`WWVe#aX#fZW#USfUZ_W`f+

IS^]`b#Gc`^]aS#$#GZO\\W\U#JbObca#

NZW#bgdbaeW#aX#fZ[e#@dS_Wiad]#VaUg_W`f#[e#fa#

Yg[VW#fZW#XgfgdW#dWVWhW^ab_W`f#aX#fZW#=Zad^fa`#

=daee#MZabb[`Y#=W`fdW#W`egd[`Y#abbadfg`[f[We#

Xad#dWe[VW`f[S^#S`V#dWfS[^#VWhW^ab_W`f#SdW#

TdagYZf#XadiSdV#[`#S#Za^[ef[U#_S``Wd#fa#Ua_b^WfW#
fZW#UdWSf[a`#aX#S#V[ef[`Uf[hW#S`V#egUUWeeXg^#

>[efd[Uf#=W`fdW#`W[YZTagdZaaV+###

;^fZagYZ#`af#Xad_[`Y#S`#W^W_W`f#aX#fZW#

efSfgfadk#>WhW^ab_W`f#J^S`)#fZ[e#@dS_Wiad]#

VaUg_W`f#[e#Ua`e[efW`f#i[fZ#fZW#b^S``[`Y#ba^[Uk#

aT\WUf[hWe#eWf#agf#[`#fZW#=[fk#=ag`U[ n̂e#=adW#

MfdSfWYk#S`V#fZaeW#Yg[V[`Y#bd[`U[b^We#^S[V#agf#

[`#fZW#GS`UZWefWd#MfdSfWYk#mIgd#GS`UZWefWdn+##
NZW#@dS_Wiad]#VaUg_W`f#[e#S#_SfWd[S^#

Ua`e[VWdSf[a`#[`#fZW#VWfWd_[`Sf[a`#aX#XgfgdW#

b^S``[`Y#Sbb^[USf[a`e#Sf#fZW#e[fW+###
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,3 =Zad^fa`#=daee#MZabb[`Y#=W`fdW#>WhW^ab_W`f#@dS_Wiad]#

DO\QVSabS`#;SdSZ]^[S\b#GZO\ FbVS`#GZO\\W\U#>cWRO\QS

EPM#ZMTM^IV\#VI\QWVIT#IVL#TWKIT#XTIVVQVO#
XWTQKQM[#IVL#O]QLIVKM#[M\#W]\#QV#\PQ[#DMK\QWV#
PI^M#LQZMK\Ta#QVNWZUML#\PM#XZWL]K\QWV#WN#\PQ[#
8M^MTWXUMV\#;ZIUM_WZS)##EPMa#IZM#UI\MZQIT#
KWV[QLMZI\QWV[#QV#O]QLQVO#N]\]ZM#LM^MTWXUMV\#
XZWXW[IT[#I\#7PWZT\WV#7ZW[[#DPWXXQVO#7MV\ZM)#######

7S`WOZ#JWbS#GV]b]=WUc`S#,5#GZO\\W\U#=`O[Se]`Y

DO\QVSabS`#9]`S#Jb`ObSUg

%-+,-&

JOdSR#DO\QVSabS`##

L\WbO`g#;SdSZ]^[S\b#GZO\#

G]ZWQWSa#%,440&

KVS#DO\QVSabS`#Jb`ObSUg

hFc`#DO\QVSabS`i

%-+,1&

>`SObS`#DO\QVSabS`

J^ObWOZ#=`O[Se]`Y#;`OTb

%-+,1&

9V]`Zb]\#;Wab`WQb#7QbW]\#GZO\

%AcZg#-++3&

DO\QVSabS`#ISaWRS\bWOZ#

>`]ebV#Jb`ObSUg#

%-+,1&

DO\QVSabS`#ISaWRS\bWOZ#

HcOZWbg#>cWRO\QS#

%AcZg#-+,1&

?]caW\U#7TT]`ROPWZWbg#G]ZWQg#

=`O[Se]`Y#

%-+,1&

G`]dWRW\U#?]caW\U#=]`#9V]WQS

%-++3&

>cWRS#b]#;SdSZ]^[S\b#W\

DO\QVSabS`#JG;#%-++2&

G`]^]aOZa#DO^#9]`S##

Jb`ObSUg#%-+,-&

@[YgdW#.#abbae[fW#Z[YZ^[YZfe#fZW#dW^WhS`f#^aUS^#

b^S``[`Y#ba^[Uk#XdS_Wiad]#S`V#Yg[VS`UW#

SXXWUf[`Y#XgfgdW#VWhW^ab_W`f#bdabaeS^e#Sf#fZW#

e[fW+#

;#eg__Sdk#aX#fZW#]Wk#b^S``[`Y#ba^[U[We#S`V#

dW^WhS`f#Yg[VS`UW#[e#bdah[VWV#SUdaee#egT*

eWUf[a`e#/+2*/+5+###

-).#<abOPZWaVW\U#KVS#G]ZWQg#=`O[Se]`Y
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#-,=Zad^fa`#=daee#MZabb[`Y#=W`fdW#>WhW^ab_W`f#@dS_Wiad]

?IVKPM[\MZ#7Q\a#7W]VKQTc[#ILWX\ML#
8M^MTWXUMV\#BTIV#KWUXZQ[M['#IUWVO[\#W\PMZ#
\PQVO['#\PM#7WZM#D\ZI\MOa#%,*+,&#IVL#\PM#[I^ML#
XWTQKQM[#WN#\PM#FVQ\IZa#8M^MTWXUMV\#BTIV#
%F8B#%+22/&)##EPM#NWTTW_QVO#SMa#XTIVVQVO#
XWTQKQM[#IZM#ZMTM^IV\)##

-)0#>`SObS`#DO\QVSabS`#9]\bSfb

DO\QVSabS`#9]`S#Jb`ObSUg#%-+,-&5

G]ZWQg#9-#h;Wab`WQb#9S\b`Sai

>WhW^ab_W`f#i[^^#egbbadf#fZd[h[`Y#V[efd[Uf#

UW`fdWe)#i[fZ#V[ef[`Uf#^aUS^#UZSdSUfWd)#bdah[V[`Y#

S#YaaV#dS`YW#aX#SUUWee[T^W#]Wk#eWdh[UWe)#
[`U^gV[`Y#dWfS[^)#ZWS^fZ#XSU[^[f[We)#bgT^[U#eWdh[UWe)#

^W[egdW#SUf[h[f[We#S`V#"`S`U[S^#S`V#^WYS^#eWdh[UWe+##

Bage[`Y#i[^^#S^ea#TW#Ua`e[VWdWV#S`#Sbbdabd[SfW#

geW#i[fZ[`#>[efd[Uf#=W`fdWe)#bdah[V[`Y#[f#

egbbadfe#fZW#h[fS^[fk#S`V#h[ST[^[fk#aX#fZW#UW`fdW+##

>WhW^ab_W`f#[`#>[efd[Uf#=W`fdWe#eZag^V7

#( #Jd[ad[f[eW#VW^[hWdk#aX#]Wk#mh[e[fadn#eWdh[UWe)#

[`U^gV[`Y#dWfS[^)#bgT^[U#S`V#Ua__WdU[S^#

eWdh[UWe#S`V#XaaV#S`V#Vd[`]+#NZW#=ag`U[^#i[^^#
W`egdW#fZSf#dWfS[^#dW_S[`e#fZW#bd[`U[bS^#geW#

[`#Jd[_Sdk#MZabb[`Y#;dWSe)#Tgf#S^ea#W`egdW#

fZSf#bdah[e[a`#[e#_SVW#[`#>[efd[Uf#=W`fdWe#

Xad#Ua__WdU[S^#S`V#eWdh[UW#geWe)#^W[egdW#

S`V#Ua__g`[fk#XSU[^[f[We#S`V#afZWd#geWe#

iZ[UZ#_S]W#S#bae[f[hW#Ua`fd[Tgf[a`#fa#h[fS^[fk#

S`V#h[ST[^[fk#aX#UW`fdWe+#MgT\WUf#fa#[_bSUf#

a`#ahWdS^^#UZSdSUfWd#S`V#^aUS^#S_W`[fk)#fZW#

=ag`U[^#i[^^#egbbadf#VWhW^ab_W`f#iZ[UZ#
WjfW`Ve#fZW#f[_W#Vgd[`Y#iZ[UZ#>[efd[Uf#

=W`fdWe#SdW#SUf[hW8#

#( #Jda_afW#fZW#VWhW^ab_W`f#aX#W_b^ak_W`f#

iZ[UZ#bdah[VWe#abbadfg`[f[We#Xad#^aUS^#

bWab^W8#

#( #Jda_afW#fZW#WXX[U[W`f#geW#aX#^S`V)#bSdf[Ug^Sd^k#

fZdagYZ#Ua`e[VWd[`Y#abf[a`e#Xad#_g^f[*efadWk#

VWhW^ab_W`f+#HWi#VWhW^ab_W`f#eZag^V#
bae[f[hW^k#Ua`fd[TgfW#fa#fZW#dWgeW#S`V#

dWYW`WdSf[a`#aX#^S`V#S`V#bdW_[eWe)#faYWfZWd#

i[fZ#i[VWd#dWYW`WdSf[a`#S`V#[`hWef_W`f#

efdSfWY[We8##

#( #=a`fd[TgfW#bae[f[hW^k#fa#fZW#V[hWde[fk#S`V#_[j#

aX#geWe#i[fZ[`#UW`fdWe#i[fZagf#g`VWd_[`[`Y#

fZW[d#bd[_Sdk#dWfS[^#Xg`Uf[a`+#>WhW^ab_W`f#

eZag^V#S^ea#bda_afW#S#dS`YW#aX#dWfS[^Wde#S`V#

eZab#Xad_Sfe8##

#( #Jda_afW#UZa[UW#S`V#Ua_bWf[f[a`#bSdf[Ug^Sd^k#

iZWdW#VWhW^ab_W`f#i[^^#egbbadf#fZW#

[`VWbW`VW`f#eWUfad8##

#( #LW_WVk#VWX[U[W`U[We#[`#SdWSe#i[fZ#baad#

SUUWee#fa#XSU[^[f[We+#HWi#VWhW^ab_W`f#eZag^V#

dWebWUf#S`V#W`ZS`UW#fZW#UZSdSUfWd#aX#

Wj[ef[`Y#UW`fdWe+

G]ZWQg#91#hJ]cbV#DO\QVSabS`##

;Wab`WQb#9S\b`Sai

;Udaee#fZW#SdWS#fZWdW#[e#USbSU[fk#Xad#TafZ#

XgdfZWd#Ua`hW`[W`UW#S`V#Ua_bSd[ea`#dWfS[^[`Y#

!aadebSUW+#C`#fafS )̂#Sbbdaj[_SfW^k#5)---#ecgSdW#

_WfdWe#aX#Ua`hW`[W`UW#S`V#1)2--#ecgSdW#_WfdWe#

aX#Ua_bSd[ea`#dWfS[^#!aadebSUW#i[^^#TW#bda_afWV#

gb#fa#/-/4+#CVW`f["WV#USbSU[fk#i[^^#TW#V[dWUfWV#
fa#=Zad^fa`#UW`fdW#fa#egbbadf#_adW#egefS[`ST^W#

eZabb[`Y#bSffWd`e+##LWVWhW^ab_W`f#[`#=Zad^fa`#

i[^^#bdah[VW#S#egTefS`f[S^#[`UdWSeW#[`#dWfS[^)#

S^a`Ye[VW#[_bdahW_W`fe#fa#afZWd#Ua__WdU[S^#

S`V#Ua__g`[fk#eWdh[UWe+#HWi#VWhW^ab_W`f#

eZag^V#S^ea#_S]W#S#Ua`fd[Tgf[a`#fa#fZW#UZSdSUfWd#

aX#fZW#UW`fdW)#[`U^gV[`Y#S#dS`YW#aX#g`[f#e[lWe#S`V#

W`h[da`_W`fS^#[_bdahW_W`fe+

G]ZWQg#?1#hJ]cbV#DO\QVSabS`i#%V]caW\U&#
MagfZ#GS`UZWefWd#i[^^#SUUa__aVSfW#Sdag`V#

2$#aX#`Wi#dWe[VW`f[S^#VWhW^ab_W`f#ahWd#fZW#

^[XWf[_W#aX#fZW#=adW#MfdSfWYk+##B[YZ#VW`e[fk#

VWhW^ab_W`f#i[^^#YW`WdS^^k#a`^k#TW#Sbbdabd[SfW#

[`#fZW#>[efd[Uf#=W`fdWe#Se#bSdf#aX#S#_[jWV*geW#

eUZW_W+#

G]ZWQg#?3#h7TT]`ROPZS#?]caW\Ui##

%V]caW\U&#

/-$#SXXadVST^W#Zage[`Y#i[^^#TW#eagYZf+##
;XXadVST^W#Zage[`Y#fZdWeZa^Ve#Sbb^k#fa#S^^#

e[fWe#aX#-+0ZS#ad#STahW#ad#iZWdW#.2#g`[fe#SdW#

bdabaeWV+##

G]ZWQg#<94#hJ]cbV#DO\QVSabS`i#

%S[^Z]g[S\b&

MagfZ#GS`UZWefWd#[e#`af#WjbWUfWV#fa#_S]W#S#

e[Y`["US`f#Ua`fd[Tgf[a`#fa#W_b^ak_W`f#bdah[e[a`#

i[fZ[`#fZW#=[fk+##NZW#>[efd[Uf#=W`fdWe#aX#=Zad^fa`#
i[^^#TW#eg[fST^W#Xad#_[jWV#geW#VWhW^ab_W`f#

bdah[V[`Y#^aUS^#`WWVe#S`V#eWdh[UWe+##

>WhW^ab_W`f#bdabaeS^e#eZag^V#Ua`e[VWd#

W`egd[`Y#WX"U[W`f#geW#aX#Wj[ef[`Y#W_b^ak_W`f#

ebSUW#S`V#[_bdah[`Y#bgT^[U#fdS`ebadf#S`V#

Ua``WUf[h[fk+

G]ZWQg#K#-#h7QQSaaWPZS#O`SOa##

]T#]^^]`bc\Wbg#O\R#\SSRi#

NZW#=ag`U[^#i[^^#SUf[hW^k#_S`SYW#fZW#bSffWd`#aX#
VWhW^ab_W`f#fa#W`egdW#fZSf#`Wi#VWhW^ab_W`f#[e#

WSe[^k#SUUWee[T^W#Tk#iS^][`Y)#UkU^[`Y#S`V#bgT^[U#

fdS`ebadf8#Ua``WUf[`Y#dWe[VW`fe#fa#\aTe)#UW`fdWe)#

ZWS^fZ)#^W[egdW)#abW`#ebSUW#S`V#WVgUSf[a`S^#

abbadfg`[f[We+##JSd][`Y#S`V#UkU^W#bdah[e[a`#

eZag^V#TW#VW^[hWdWV#[`#SUUadVS`UW#i[fZ#fZW#

_Sj[_g_#efS`VSdVe#Xad#>[efd[Uf#=W`fdWe)#Se#

eWf#agf#[`#;bbW`V[j#<#aX#fZW#GS`UZWefWd#=adW#

MfdSfWYk+##

G]ZWQg#<E#,#h;SaWU\#G`W\QW^ZSa##

O\R#Jb`ObSUWQ#9VO`OQbS`#7`SOai#

;^^#VWhW^ab_W`f#[`#GS`UZWefWd#i[^^#TW#WjbWUfWV#

fa#Xa^^ai#fZW#eWhW`#bd[`U[b^We#aX#gdTS`#VWe[Y`)#

Se#[VW`f["WV#[`#`Sf[a`S^#b^S``[`Y#Yg[VS`UW#S`V#

ZShW#dWYSdV#fa#fZW#efdSfWY[U#UZSdSUfWd#SdWS#[`#

iZ[UZ#fZW#VWhW^ab_W`f#[e#^aUSfWV+#Ibbadfg`[f[We#
Xad#YaaV#VWe[Y`#fa#W`ZS`UW#fZW#ahWdS^^#[_SYW#

aX#fZW#=[fk#eZag^V#TW#Xg^^k#dWS^[eWV)#bSdf[Ug^Sd^k#

a`#_S\ad#dSV[S^#S`V#adT[fS^#daSV#S`V#dS[^#dagfWe+#

>We[Y`#S`V#;UUWee#MfSfW_W`fe#egT_[ffWV#

i[fZ#bdabaeS^e#Xad#`Wi#VWhW^ab_W`f#_gef#

U^WSd^k#VWfS[^#Zai#fZW#bdabaeWV#VWhW^ab_W`f#

SVVdWeeWe#fZW#VWe[Y`#bd[`U[b^We)#dW[`XadUWe#S`V#

W`ZS`UWe#fZW#^aUS^#UZSdSUfWd#aX#fZSf#bSdf#aX#

fZW#=[fk#S`V#egbbadfe#fZW#SUZ[WhW_W`f#aX#fZW#
=adW#MfdSfWYk#MfdSfWY[U#IT\WUf[hWe+##Q[fZ[`#fZW#

MagfZWd`#=ZSdSUfWd#;dWS#fZW#`Wi#VWhW^ab_W`f#

_gef#S_a`Yef#afZWd#fZ[`Ye)#dWfS[`#fZW#[VW`f[fk#

S`V#XaUge#aX#SUf[h[fk#SeeaU[SfWV#i[fZ#fZW#Z[efad[U#

>[efd[Uf#=W`fdWe+
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-- =Zad^fa`#=daee#MZabb[`Y#=W`fdW#>WhW^ab_W`f#@dS_Wiad]#

DO\QVSabS`#L\WbO`g#;SdSZ]^[S\b#GZO\#,440

NZW#O`[fSdk#>WhW^ab_W`f#J^S`#&O>J'#Xad#fZW#=[fk#
aX#GS`UZWefWd#iSe#SVabfWV#Tk#fZW#Uag`U[^#[`#

.662#Se#fZW#efSfgfadk#VaUg_W`f#iZ[UZ#eWf#agf#

Yg[VW^[`We#Xad#S^^#VWhW^ab_W`f#[`#GS`UZWefWd#

S`V#bdah[VWV#S#@dS_Wiad]#Xda_#iZ[UZ#fa#TSeW#

VWU[e[a`e#STagf#b^S``[`Y#Sbb^[USf[a`e+##NZW#

GS`UZWefWd#=adW#MfdSfWYk#iSe#SVabfWV#[`#Dg^k#

/-./#S`V#dWb^SUWV#e[Y`["US`f#W^W_W`fe#aX#fZW#

O>J+#

NZW#dW^WhS`f#eShWV#O>J#Ja^[U[We#SdW#Se#Xa^^aie7

G]ZWQg#;92),#j#hESe#?]caW\U#;SdSZ]^[S\bi#

NZW#VWe[Y`#aX#`Wi#VWhW^ab_W`fe#eZag^V#fS]W#

[`fa#SUUag`f#fZW#`WWVe#aX#bWab^W#i[fZ#V[eST[^[f[We#

S`V#iZWdW#XS_[^k#Zage[`Y#[e#[`U^gVWV#i[fZ[`#

S#bdabaeS^)#Wh[VW`UW#aX#eSXW#SdWSe#i[^^#TW#

WjbWUfWV+#

G]ZWQg#;9,/),#j#hJV]^#=`]\ba##
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.)0#JWbS#9]\bSfb5#JWbS#7\OZgaWa

EPM#NW]VLI\QWV#WN#IVa#8M^MTWXUMV\#
;ZIUM_WZS#[\]La#Q[#QVNWZUML#\PZW]OP#I#
\PWZW]OP#QV^M[\QOI\QWV#IVL#]VLMZ[\IVLQVO#WN#
I#[Q\Mc[#XPa[QKIT'#PQ[\WZQKIT'#KWUUMZKQIT#IVL#
MV^QZWVUMV\IT#KWV\M`\)#;ZWU#UIKZW#\W#UQKZW#
_M#PI^M#[W]OP\#\W#]VLMZ[\IVL#\PM#[XMKQ"K#
KWV\M`\]IT#KWV[\ZIQV\[#IVL#WXXWZ\]VQ\QM[#
_PQKP#UISM#\PM#7PWZT\WV#7ZW[[#DPWXXQVO#
7MV\ZM#[Q\M#]VQY]M#IVL#NZWU#_PQKP#IVa#
O]QLQVO#8M[QOV#BZQVKQXTM#_Q\PQV#\PQ[#
8M^MTWXUMV\#;ZIUM_WZS#Q[#M[\IJTQ[PML)#

;#d[Yadage#g`VWdefS`V[`Y#aX#fZWeW#[eegWe#_gef#TW#VW_a`efdSfWV#

[`#adVWd#fa#SUZ[WhW#S#Ua`fWjfgS^^k#dWeba`e[hW#bdabaeS^#fZSf#[e#e[fW#

ebWU["U)#g`[cgW#S`V#TW`W"U[S^#fa#fZW#ahWdS^^#gdTS`#Ua`V[f[a`+

;`k#bdabaeS^#a`#fZ[e#e[fW#ZSe#S#dWeba`e[T[^[fk#fa#SVVdWee#fZW#Wj[ef[`Y#

dWfS[^#bdah[e[a`#[`#fZW#SdWS)#fZW#=Zad^fa`#gdTS`#YdS[`#S`V#fZW#g`[cgW#

Ua`fWjf#aX#fZW#e[fW+
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.)0#JWbS#9]\bSfb5#JWbS#7\OZgaWa

<\dW`]\[S\b

;`k#b^SUW_W`f#aX#Tg[^V[`Y#T^aU]e)#fZW[d#eUS^W#
S`V#_aVg^Sf[a`#eZag^V#dWeba`V#V[dWUf^k#fa#

ad[W`fSf[a`#fa#_Sj[_[eW#VSk^[YZf#bW`WfdSf[a`#

[`fa#fZW#eUZW_W+#

NZW#ad[W`fSf[a`#aX#fZW#e[fW#bdah[VWe#

abbadfg`[fk#Xad#eg`^[YZf#bW`WfdSf[a`#Xda_#

_ad`[`Y)#SXfWd`aa`#S`V#WhW`[`Y#[X#fZW#

SddS`YW_W`f#aX#eUS^W#S`V#_See[`Y#[e#Yg[VWV#

Sbbdabd[SfW^k+##

Cfe#bdaj[_[fk#fa#/#_S[`#SdfWd[S^#Z[YZiSke#

UdWSfWe#fZW#bafW`f[S^#Xad#`a[eW#S`V#S[d#eagdUW#

ba^^gf[a`#iZ[UZ#_gef#TW#Ua`e[VWdWV+

QZWdW#baee[T^W#fZW#Wj[ef[`Y#fdWWe#i[fZ[`#fZW#

e[fW#eZag^V#TW#dWfS[`WV#S`V,ad#dW*geWV+#NZW#

cgS^[fk#S`V#eg[fST[^[fk#aX#fZWeW#eZag^V#TW#

SeeWeeWV#h[S#S`#SdTad[Ug^fgdS^#dWbadf+#

=`]\bOUSa#O\R#8OQYa

QZ[^W#fZW#e[fW#[e#^aUSfWV#[`#S#>[efd[Uf#d[UZ#
[`#bae[f[hW#dWfS[^#S`V#^W[egdW#SUf[hW#efdWWf#

Xda`fSYW)#fZW#UgddW`f#SddS`YW_W`f#aX#Xda`fSYW#

fa#fZW#e[fW#[e#^SdYW^k#[`fdahWdfWV#S`V#aXXWde#hWdk#

^[ff^W#[`#fWd_e#aX#bae[f[hW#W`YSYW_W`f#S`V#

SUf[hSf[a`#fa#fZW#GS`UZWefWd#LaSV+#

Q[fZ[`#fZW#UadW#aX#fZW#e[fW#fZW#Wj[ef[`Y#Z[YZiSk#

[e#SYS[`#Xda`fWV#Tk#fZW#TSU]e#aX#Tg[^V[`Ye)#

eWdh[UW#SUUWee#S`V#[e#Va_[`SfWV#Tk#S#egdXSUW#

USd#bSd]+#

NZW#^aef#abbadfg`[fk#Xad#bae[f[hW#W`YSYW_W`f#

i[fZ#S`#Wj[ef[`Y#d[UZ#dWfS[^#S`V#^W[egdW#UadW#[e#

bWdZSbe#fZW#_aef#g`Wjb^a[fWV#[eegW#fZ[e#e[fW#

baeeWeeWe+#

;VVdWee[`Y#fZ[e#Ua`efdS[`f#aXXWde#

fZW#_aef#e[Y`["US`f#abbadfg`[fk#Xad#

dWYW`WdSf[a`#S`V#[`hWef_W`f#[`#fZW#e[fW+#

K`O\a^]`b#$#7QQSaa

I`W#_S\ad#TW`W"f#aX#fZW#e[fW#[e#[fe#^aUSf[a`#
Sf#fZW#]Wk#`aVW#i[fZ[`#fZW#=Zad^fa`#>[efd[Uf#

=W`fdW#*#fZW#@agd#<S`]e#iZ[UZ#[e#fZW#

Sf#[`fWdeWUf[a`#aX##Q[^TdSZS_#LaSV#S`V#

GS`UZWefWd#LaSV+#NZWeW#SdfWd[S^#dagfWe#S^ea#

bdah[VW#YaaV#bWVWefd[S`#^[`]e#fa#S`V#Sdag`V#

fZW#e[fW+#

>Web[fW#S`#Wj[ef[`Y#hWZ[Ug^Sd#dagfW#V[eeWUf[`Y#

fZW#e[fW#fZWdW#[e#^[ff^W#bWVWefd[S`#bWd_WST[^[fk#

fZdagYZ#fZW#e[fW+#

NZ[e#SUUWee#[`fa#fZW#e[fW#Xda_#TafZ#Q[^TdSZS_#

S`V#H[Ua^Se#LaSV#UgddW`f^k#bdah[VWe#S#mdSf#

dg`n#dagfW#Xad#fdSX"U#fdk[`Y#fa#Sha[V#fZW#@agd#

<S`]e#\g`Uf[a`+#C`#fZW#[`fWdWef#aX#[_bdah[`Y#

fZW#eW`eW#aX#b^SUW#S`V#fZW#W`h[da`_W`f#aX#fZW#

efdWWf#S`k#`Wi#VWhW^ab_W`f#eZag^V#bda_afW#

S#e[`Yg^Sd#ba[`f#SUUWee#[`#S`V#agf+

8cWZRW\U#LaS

<W`W"ff[`Y#Xda_#[fe#bae[f[a`#Sf#fZW#UadW#
aX#fZW#=Zadf^a`#>[efd[Uf#=W`fdW)#fZW#e[fW#[e#

egddag`VWV#Tk#S#_[j#aX#dWfS[^#S`V#^W[egdW#geWe+#

NZW#SdWS#S^ea#Ua`fS[`e#^SdYW#bdabadf[a`#aX#^SfW#

.6fZ#*#WSd^k#/-fZ#=#dWe[VW`f[S^#ViW^^[`Ye#Se#

iW^^#Se#_[j#aX#Ua__g`[fk#XSU[^[f[We+#

Q[fZ#fZW#WjUWbf[a`#aX#AdSW_W#BageW#fZWdW#[e#

hWdk#^[ff^W#Ua__WdU[S^#SUUa__aVSf[a`+#

8cWZRW\U#?SWUVb

NZW#_S\ad[fk#aX#fZW#Tg[^f#Xad_#Ua`fWjf#[`#
=Zad^fa`#[e#eUS^WV#TWfiWW`#/*0#efadWke#

UdWSf[`Y#S#^SdYW^k#Ua`e[efW`f#daaX#^[`W#

fZdagYZagf#fZW#>[efd[Uf+#

NZ[e#e[fW#ZaiWhWd#aXXWde#S#g`[cgW#abbadfg`[fk#

Xad#eUS^W#i[fZ#fZW#4#efadWk#AdSW_W#BageW#

bdah[V[`Y#S#bdWUWVW`f#Xad#ZW[YZf#Se#Yg[VWV#[`#

fZ[e#@dS_Wiad]+#

9]\aS`dObW]\#$#CWabSR#8cWZRW\Ua

NZW#e[fW#[e#^aUSfWV#WSef#S`V#agfe[VW#aX#fZW#
=Zad^fa`#=a`eWdhSf[a`#;dWS+#

NZWdW#SdW#S#^[_[fWV#`g_TWd#aX#^[efWV#Tg[^V[`Ye#

[`#fZW#h[U[`[fk#aX#fZW#e[fW+#<afZ#fZW#=Zad^fa`#

F[TdSdk#S`V#NZW#MWVYW#C``#bgT^[U#ZageW#SdW#

[__WV[SfW^k#`adfZ#aX#fZW#e[fW+###
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/),#;SaWU\#G`W\QW^ZSa

EPZW]OP#I#LM\IQTML#[Q\M#IVITa[Q[#IVL#
KWV\M`\]IT#IXXZIQ[IT[#I#[MZQM[#WN#]ZJIV#
LM[QOV#IVL#LM^MTWXUMV\#XZQVKQXTM[#PI^M#
JMMV#KZMI\ML#\W#MV[]ZM#\PI\#\PM#[Q\M#I[#I#
_PWTM#KWUM[#NWZ_IZL#QV#I#KWPM[Q^M#IVL#
KWUXZMPMV[Q^M#UIVVMZ#I[#_MTT#I[#QV#I#NWZU#
\PI\#UI`QUQ[M[#\PM#[\ZI\MOQK#ZMOMVMZI\QWV'#
MKWVWUQK#IVL#XTIKM(UISQVO#WXXWZ\]VQ\QM[#
\PI\#\PQ[#[Q\M#WNNMZ[)#EPM#XZQVKQXTM[#IZM#
VW\#QV\MVLML#\W#JM#XZM[KZQX\Q^M#QV#\MZU[#
WN#LM\IQTML#LM[QOV'#IVL#\PM#;ZIUM_WZS#
XZWXW[IT[#[PW]TL#\PMZMNWZM#JM#^QM_ML#
I[#QTT][\ZI\Q^M#IVL#ZMXZM[MV\I\Q^M#WN#WVM#
[KMVIZQW#WN#PW_#IXXZWXZQI\M#LM^MTWXUMV\#
WV#\PM#[Q\M#KW]TL#KWUM#NWZ_IZL)#;]\]ZM#
LM\IQTML#XTIVVQVO#IXXTQKI\QWV[#_QTT#JM#
ZMY]QZML#\W#N]TTa#ILLZM[[#\PM#ILWX\ML#
XZQVKQXTM[4#PW_M^MZ#Q\#Q[#IKSVW_TMLOML#\PI\#
\PM#LM\IQT#WN#\PM#ZM[XWV[M#_QTT#VMML#\W#JM#
\M[\ML#\PZW]OP#\PM#XTIVVQVO#XZWKM[[#IVL#_QTT#
ZM!MK\#XZM^IQTQVO#UIZSM\#KWVLQ\QWV[)#

AV#\PQ[#JI[Q['#\PM#NWTTW_QVO#O]QLQVO#
LM^MTWXUMV\#XZQVKQXTM[#_QTT#VMML#\W#JM#
ILLZM[[ML#QV#LM^MTWXQVO#LM\IQTML#XZWXW[ML#
NWZ#\PM#[Q\M#\W#NWZU#\PM#JI[Q[#WN#N]\]ZM#
XTIVVQVO#IXXTQKI\QWV[3

9][^ZSbS#KVS#L`PO\#8Z]QY

C`[f[S^#VWhW^ab_W`f#eZag^V#dWXWd#fa#fZW#e[fWne#
Z[efad[US^#_adbZa^aYk#S`V#Ua`e[VWd#Ua_b^Wf[`Y#fZW#

gdTS`#T^aU]+#NZ[e#dWea^hWe#fZW#V[e\a[`fWV#[`fWdXSUW#

TWfiWW`#fZW#egdXSUW#USd#bSd]#S`V#fZW#eW`e[f[hW#

Tag`VSdk#TWfiWW`#fZW#bd[hSfW#TSU]#YSdVW`e#S`V#

fZW#bgT^[U^k#SUUWee[T^W#SdWSe#aX#fZW#e[fW+#

NZW#dWVWhW^ab_W`f#aX#fZW#e[fW#S^a`Y#GS`UZWefWd#

LaSV#S`V#H[Ua^Se#daSV#eZag^V#S^ea#S[_#fa#[`UdWSeW#

fZW#eW`eW#aX#W`U^aegdW#aX#fZW#e[fW#i[fZ#dWfS[^#S`V#

^W[egdW#geWe#b^ge#dWe[VW`f[S^#Xda`f#Vaade#SUf[hSf[`Y#
fZW#efdWWf+

NZW#e_S^^#YSb#e[fW#S^a`Y#Q[^TdSZS_#LaSV#dWcg[dWe#

S#ek_bSfZWf[U#[`"^^#fZSf#VWS^e#i[fZ#fZW#Wj[ef[`Y#=aefS#

=aXXWW#iZ[^ef#dWebWUf[`Y#fZW#eUS^W#S`V#dZkfZ_#aX#fZW#

Wj[ef[`Y#efdWWfeUSbW+#

GSRSab`WO\#GS`[SOPWZWbg#
LWb^SUW#S`V#Ua`ea^[VSfW#fZW#Wj[ef[`Y#egdXSUW#USd#

bSd]#i[fZ#S#`Wi#eSXW)#U^WS`#S`V#SffdSUf[hW#iW^^#

^S`VeUSbWV#bWVWefd[S`#dagfW#fZdagYZ#fZW#UW`fdW#

aX#fZW#e[fW#UdWSf[`Y#Z[YZ#cgS^[fk#bgT^[U#dWS^_#S`V#S#

eW`eW#aX#b^SUW+#

>aadiSke#eZag^V#XSUW#faiSdVe#fZW#efdWWf)#ZW^b[`Y#

fa#UdWSfW#S#efda`Y#VWYdWW#aX#W`U^aegdW#S`V#S#

W`UagdSY[`Y#dagfW#Xad#bWVWefd[S`e#fa#fS]W#Se#iW^^#Se#

S#U^WSd#[`fWddW^Sf[a`eZ[b#TWfiWW`#fZW#Tg[^V[`Y)#fZW#
efdWWf#S`V#bgT^[U#dWS^_+#

PWZ[Ug^Sd#SUUWee#[`fa#fZW#e[fW#eZag^V#TW#a`W#iSk#

a`^k#Xda_#Q[^TdSZS_#LaSV#fa#bdah[VW#SUUWee#fa#

fZW#eZSdWV#baV[g_#USd#bSd])#bSd][`Y#[`#Ugdf[^SYW#

fa#fai`#ZageWe#S`V#eWdh[UW#SUUWee#fa#`Wi#S`V#

Wj[ef[`Y#dWfS[^Wde+#

9][^ZSbS#KVS#ISbOWZ#>`OW\#(#ISbOWZ#=`]\bOUS#

C`fdaVgUW#Ydag`V#!aad#dWfS[^#S`V#^W[egdW#SUf[hW#

Xda`fSYWe)#i[VWd#bShW_W`fe)#eaXf#%#ZSdV#^S`VeUSbW#

S`V#eZadf*efSk#bSd][`Y#fa#GS`UZWefWd#LaSV#fa#

[`fWYdSfW#i[fZ#fZW#>[efd[Uf#=W`fdW+##

NZ[e#bdah[VWe#S#VW"`[`Y#abbadfg`[fk#fa#baef[hW^k#

W`YSYW#i[fZ#GS`UZWefWd#LaSV#S`V#UdWSfWe#S#h[e[T^W#

S`V#SffdSUf[hW#dWfS[^#^[`]#TWfiWW`#fZW#e[fW#S`V#fZW#

Wj[ef[`Y#dWfS[^#S`V#^W[egdW#geWe#WjfW`V[`Y#`adfZ#S`V#

eagfZ#aX#fZW#e[fW+

NZW#UgddW`f#^WhW^#aX#dWfS[^#ebSUW#[e#Ua`e[efW`f#i[fZ#

fZW#Wj[ef[`Y#bdah[e[a`#Sf#fZW#eZabb[`Y#UW`fdW+#@gfgdW#

bdah[e[a`#dW_S[`e#fa#TW#Ua`"d_WV#S`V#i[^^#VdSi#
gba`#XgdfZWd#_Sd]Wf#fWef[`Y#S`V#S`S^ke[e+

9][^ZSbS#KVS#ISaWRS\bWOZ#>`OW\#(#ISaW#=`]\bOUS

=dWSfW#S#`Wi#efdWWfeUSbW#aX#fai`ZageWe#S`V#fZSf#

bae[f[hW^k#W`YSYW#i[fZ#fZW#efdWWf#Sf#S#Zg_S`#eUS^W#

iZ[^ef#Ua_b^Wf[`Y#fZW#YdS[`#aX#fZW#dWe[VW`f[S^#gdTS`#
T^aU]+#Adag`V#!aad#aUUgbSf[a`#bdah[VWe#TafZ#

SUf[hSf[a`#S`V#`SfgdS^#egdhW[^^S`UW#fa#fZW#efdWWf+#

=dWSf[`Y#S#eSXW#bWVWefd[S`#S`V#UkU^[`Y#Xd[W`V^k#SeeWf#

i[^^#bda_afW#[`UdWSeWV#bWd_WST[^[fk#fZdagYZ#fZW#e[fW+

Nai`ZageWe#i[fZ#SUf[hW#Ydag`V#!aade#S`V#`SfgdS^#

egdhW[^^S`UW#fa#efdWWf#i[^^#WefST^[eZ#S#eW`eW#aX#

fWdd[fadk#S`V#ai`WdeZ[b#aX#fZW#efdWWf+#JgT^[U#

ebSUWe#S`V#efdWWfe#eZag^V#TW#iW^^*ahWd^aa]WV#fa#

dWVgUW#S`f[*eaU[S^#TWZSh[agd#S`V#bdah[VW#S#efda`Y#
[`fWddW^Sf[a`eZ[b#i[fZ#fZW#egddag`V[`Y#ebSUW+

CO\RaQO^S#$#;OgZWUVb

HWi#S`V#Wj[ef[`Y#fdWWe#S`V#Sbbdabd[SfW#ZSdV#S`V#
eaXf#^S`VeUSb[`Y#eZag^V#TW#[`UadbadSfWV#[`fa#fZW#

VWhW^ab_W`f#fa#bda_afW#bae[f[hW#b^SUW#_S][`Y#S`V#

fZW#UdWSf[a`#aX#S`#SffdSUf[hW#`W[YZTagdZaaV+#

NZW#bdah[e[a`#aX#SffdSUf[hW#S`V#iW^^#_S[`fS[`WV#

^S`VeUSbW#i[^^#bda_afW#fZW#`g_TWd#aX#bWab^W##

iS^][`Y#S`V#UkU^[`Y#Se#S#_WS`e#aX#egefS[`ST^W#fdShW^#

Ua`fd[Tgf[`Y#fa#S#_gUZ#i[VWd#h[e[a`#Xad#S#^ai*USdTa`#

=[fk#S_T[f[a`+##

GS[`fW`S`UW#aX#fZW#^S`VeUSbW#S`V#_S[`fS[`[`Y#

U^WS`#efdWWfe#eZag^V#Xa^^ai#TWef#bdSUf[UW+#

F[h[`Y#ebSUWe#S`V#WjfWd`S^#fWddSUWe#eZag^V#TW#

ad[W`fSfWV#fa#S^^ai#V[dWUf#eg`^[YZf#[`fa#fZWeW#ebSUWe+#

NZWdW#eZag^V#TW#^SdYWd#i[`Vaie)#bSdf[Ug^Sd^k#fa#

^[h[`Y#SdWSe)#i[fZ#S`#SebWUf#aX#e]k#S`V#V[dWUf#h[Wie#

aX#YSdVW`e)#UagdfkSdVe)#efdWWfe#S`V#abW`#ebSUWe+

JS`dWQS'#9gQZSa#$#@\bSZZWUS\b#GO`YW\U#
QZ[^ef#`Wi#USd#bSd][`Y#i[^^#TW#Ua`ea^[VSfWV#i[fZ[`#

TafZ#S#/#efadWk#baV[g_#USd#bSd]#Xda`fWV#i[fZ#

SUf[hW#dWfS[^#S`V#dWe[VW`f[S^#Xda`fSYW#S`V#i[fZ[`#fZW#
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Level No. of Floors
Car Park

Spaces
Retail NIA Residential (m2) NIA Commercial (m2)

Ground Floor - Podium 1 2 3 450 759

1st Floor - Podium 1 2 3 345

2nd to 7th Floors - Typical 6 23 42 4266

8th Floor - Penthouse 1 6 404

Block 01 Total 2 25 51 0 3 5,465 759

Net / Gross

Mix 32% 65% 0% 4%

Ground Floor - Podium 1 2 671

1st Floor - Podium 1 3 5 520

2nd to 4th Floors - Typical 3 5 27 2268

5th Floor - Penthouse 1 6 1 318

Block 02 Total 2 8 38 1 0 3,106 671

Net / Gross

Mix 17% 81% 2% 0%

Ground Floor - Podium 1 8 1200

1st Floor - Podium 1

2nd to 5th Floors - Typical 4 15 24 4476

6th Floor - Penthouse 1 6 318

Block 03 Total 0 15 30 0 8 5,994 0

Net / Gross

Mix 28% 57% 0% 15%

Ground Floor 1 1 190

1st Floor 1 2 2 270

2nd Floor 1 1 2 158

Block 04 Total 1 3 4 0 0 428 190

Net / Gross

Mix 43% 57% 0% 0%

Total 9 1,350

Mix totals 5 51 123 1 20 16,343 1,620

Total No. Residential Units

Podium Car parking 212

Mix Totals (%) 109% 26% 63% 1% 10%

Total No. of Car Park Spaces Provided 276

Percentage of Parking to Residential Units 142%

7

Terraced Townhouses

Option A Scheme Total (blocks 1,2 &3 + townhouses)

Apartment Types

195

Block 2

Block 1

No. Units 1 Bed 2 Bed

79

3 Bed

47

Block 3

53

Block 4

No. of Floors Townhouses
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Level No. of Floors
Car Park

Spaces
Retail NIA Residential (m2) NIA Commercial (m2)

Ground Floor - Podium 1 1 3 450 608

1st Floor - Podium 1 4 314

2nd to 7th Floors - Typical 6 18 42 4158

8th Floor - Penthouse 1 2 4 392

Block 01 Total 1 20 50 0 3 5,314 608

Net / Gross

Mix 27% 68% 0% 4%

Ground Floor - Podium 1 2 508

1st Floor - Podium 1 3 1 239

2nd to 5th Floors - Typical 4 24 1832

6th Floor - Penthouse 1 3 250

Block 02 Total 2 3 28 0 0 2,321 508

Net / Gross

Mix 10% 90% 0% 0%

Ground Floor - Podium 1 2 8 1200 508

1st Floor - Podium 1 3 2 312

2nd to 4th Floors - Typical 3 18 1374

5th Floor - Penthouse 1 3 250

Block 03 Total 2 3 23 0 8 3,136 508

Net / Gross

Mix 9% 68% 0% 24%

Ground Floor 1 2 549

1st Floor 1 2 5 292

2nd - 3rd Floors 2 4 10 960

4th Floor - Penthouse 2 0 3 250

Block 04 Total 2 6 18 0 0 1,502 549

Net / Gross

Mix 25% 75% 0% 0%

Ground Floor 1 2 620

1st Floor 1 3 2 401

2nd Floor 1 3 2 401

Block 05 Total 2 6 4 0 0 802 620

Net / Gross

Mix 60% 40% 0% 0%

Ground Floor - Podium 1 8 1200

1st Floor - Podium 1

2nd to 5th Floors - Typical 4 16 24 2512

6th Floor - Penthouse 1 5 327

Block 06 Total 0 16 29 0 8 4,039 0

Net / Gross

Mix 30% 55% 0% 15%

Total 17 2,550

Mix totals 9 54 152 0 28 19,664 2,793

Total No. Residential Units

Podium Car parking 203

Mix Totals (%) 87% 23% 65% 0% 12%

No. of Floors Townhouses

Apartment Types

234

Block 2

Block 1

No. Units 1 Bed 2 Bed

53

73

10

Terraced Townhouses

Block 4

24

Block 6

3 Bed

31

Block 3

34

Block 5

Option B Scheme Total (blocks 1,2 &3 + townhouses)
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Ia_NaRTf#%-+,-&

=bVQR#a\#9RcRY\]ZR[a#V[#

CN[PUR`aR_'#Ib]]YRZR[aN_f#

FYN[[V[T#9\PbZR[a#%-++2&

A_]kh[#.#fhel_Z[i#W#ikccWho#e\#j^[#h[b[lWdj#

fbWdd_d]#\hWc[meha#j^Wj#fhefeiWbi#m_bb#d[[Z#je#

Yedi_Z[h+#Dd#ikccWho#j^_i#Yecfh_i[i#j^[#iWl[Z#

feb_Y_[i#\hec#j^[#WZefj[Z#Pd_jWho#?[l[befc[dj#

KbWd#&P?K')#j^[#WZefj[Z#>eh[#NjhWj[]o#&Ekbo#
/-./')#j^[#Bh[Wj[h#HWdY^[ij[h#RWij[#KbWd#

&<fh_b#/-./'#WdZ#j^[#Bh[Wj[h#HWdY^[ij[h#

H_d[hWbi#KbWd#&<fh_b#/-.0'+#

<#ikccWho#e\#j^[#a[o#_iik[i#WdZ#effehjkd_j_[i#

\eh#j^[#fei_j_l[#h[][d[hWj_ed#e\#j^[#i_j[#Wh_i_d]#

\hec#Wd#Wii[iic[dj#e\#j^[#fbWdd_d]#\hWc[meha#

i[j#ekj#Wj#A_]kh[#.#_i#fhel_Z[Z#WYheii#ikX*

i[Yj_edi#/+0*/+3+#

NkX*i[Yj_edi#/+4*/+.5#jWa[#j^_i#_d\ehcWj_ed#

WdZ#ki[#_j#je#_dj[hhe]Wj[#WdZ#WdWboi[#j^[#i_j[#

if[Y_"Y#fWhWc[j[hi#WdZ#effehjkd_jo+

F_\cVQV[T#>\b`V[T#8U\VPR'#

Ib]]YRZR[aN_f#FYN[[V[T#

9\PbZR[a#%-++3&

DNaV\[NY#FYN[[V[T#F\YVPf#

<_NZRd\_X#%-+,-&

9_NSa#=_RNaR_#CN[PUR`aR_##

I]NaVNY#<_NZRd\_X

Manchester City Council
Executive

Annex 2 - Item 8
      26 July 2017

Item 8 - Page 99



Manchester City Council
Executive

Annex 2 - Item 8
      26 July 2017

Item 8 - Page 100



Manchester City Council
Executive

Annex 2 - Item 8
      26 July 2017

Item 8 - Page 101



#,2Mo[XWda#MeWZ)#>^ehbjed

-)/#=_RNaR_#CN[PUR`aR_#8\[aRea

CN[PUR`aR_#8\_R#Ia_NaRTf#%-+,-&5

ARf#F\YVPVR`#h##

;eV`aV[T#YN[Q#b`R

O^[#GeYWb#KbWd#KhefeiWbi#HWf#_dZ_YWj[i#j^Wj#

j^[#i_j[#\Wbbi#m_j^_d#j^[#Nekj^#HWdY^[ij[h#

Wh[W)#m^_Y^#_i#ikX`[Yj#je#feb_Y_[i#@>6#WdZ#C3)#

^em[l[h#_j#_i#dej#WbbeYWj[Z#\eh#Wdo#if[Y_"Y#bWdZ#

ki[#eh#WYj_l_jo+

O^[#bWdZ#^Wi#dej#X[[d#_d#ki[#i_dY[#.663)#WdZ#

_d#/--5#Wd#Wffb_YWj_ed#je#h[]_ij[h#j^[#bWdZ#

\eh#W#l_bbW][#mWi#h[\ki[Z+##O^_i#mWi#ed#j^[#

XWi_i#j^Wj#_j#^WZ#dej#X[[d#[ijWXb_i^[Z#j^Wj#j^[#

kdWkj^eh_i[Z#ki[#e\#j^[#"[bZi#Xo#beYWb#f[efb[#

mWi#sWi#e\#h_]^jt#j^hek]^ekj#j^[#/-#o[Wh#f[h_eZ#

_cc[Z_Wj[bo#X[\eh[#j^[#Wffb_YWj_ed#X[YWki[7

#( #Dj#mWi#Yedj[dj_eki#Wi#W#h[ikbj#e\#j^[#lWh_eki#
ij[fi#jWa[d#Xo#j^[#bWdZemd[h#je#Z[j[h#ikY^#

ki[#WdZ8

#( #Pdj_b#.663#_j#Z[\[hh[Z#je#j^[#ikXijWdj_Wb#

fh_cWho#ki[#e\#j^[#\_[bZi#Wi#fbWo_d]#\_[bZi+

Dj#_i#WYademb[Z][Z#j^[#i_j[#^WZ#X[[d#_d#ki[#\eh#

h[Yh[Wj_edWb#fkhfei[i#_d#j^[#fWij)#ceh[el[h)#

j^[#_iik[#e\#_ji#ki[#Wi#fbWo_d]#f_jY^[i#mWi#W#

cWj[h_Wb#Yedi_Z[hWj_ed#_d#j^[#Z[j[hc_dWj_ed#e\#

W#fbWdd_d]#Wffb_YWj_ed#_d#.664#WdZ#ikXi[gk[dj#
Wff[Wb+#O^[#Ddif[Yjeh#WYY[fj[Z#j^[#fh_dY_fb[#e\#

Z[l[bef_d]#j^[#i_j[#\eh#h[i_Z[dj_Wb#fkhfei[i#Xkj#

j^_i#mWi#ikX`[Yj#je#`kij_"YWj_ed#\eh#j^[#beii#e\#

j^[#fbWo_d]#"[bZi#fh[l_ekibo#ki[Z#_d#Yed`kdYj_ed#

m_j^#HWdY^[ij[h#H[jhefeb_jWd#Pd_l[hi_jori#

ifehji#Ykhh_Ykbkc+

Dj#_i#Wbie#h[Ye]d_i[Z#j^Wj#j^[#i_j[#^Wi#X[[d#

_Z[dj_"[Z#Xo#HWdY^[ij[h#>_jo#>ekdY_b#Wi#dWjkhWb#

WdZ#i[c_#dWjkhWb#ef[d#ifWY[#\eh#j^[#fkhfei[i#
e\#j^[#?[l[befc[dj#KbWd+#?[l[befc[dj#

fhefeiWbi#mekbZ#j^[h[\eh[#X[#Wii[ii[Z#W]W_dij#

Wdo#h[b[lWdj#feb_Y_[i#_d#j^[#>eh[#NjhWj[]o#

WZefj[Z#_d#/-./+

#

Iejm_j^ijWdZ_d]#j^[#fh[l_eki#Yedi_Z[hWj_edi)#

WdZ#]_l[d#_ji#fWij#ki[)#_j#mekbZ#X[#fhkZ[dj#je#

[d]W][#m_j^#Nfehj#@d]bWdZ#je#YbWh_\o#j^[#ijWjki#

e\#j^[#bWdZ#WdZ#j^[#Wffhefh_Wj[#fbWdd_d]#feb_Yo#
\hWc[meha#Yedi_Z[hWj_edi+#

ARf#F\YVPVR`#h##

;P\[\ZVP#QRcRY\]ZR[a#N[Q#U\b`V[T

Keb_Yo#@>6#h[bWj[i#je#[Yedec_Y#Z[l[befc[dj+#

Dj#ijWj[i#j^Wj#Nekj^#HWdY^[ij[h#_i#dej#

[nf[Yj[Z#je#cWa[#W#i_]d_"YWdj#Yedjh_Xkj_ed#

je#[cfbeoc[dj#fhel_i_ed#m_j^_d#j^[#>_jo+#I[m#

Z[l[befc[dj#_i#[nf[Yj[Z#je#cW_dbo#Yecfh_i[#

e\"Y[#Z[l[befc[dj)#Wbj^ek]^#fhefeiWbi#\eh#
^_]^#j[Y^debe]o#_dZkijho#WdZ#h[i[WhY^#m_bb#Wbie#

X[#ikffehj[Z+#

Keb_Yo#C3#h[bWj[i#je#h[i_Z[dj_Wb#Z[l[befc[dj#

_d#Nekj^#HWdY^[ij[h+#Dj#ijWj[i#j^Wj#Nekj^#

HWdY^[ij[h#m_bb#WYYecceZWj[#WhekdZ#2$#e\#

d[m#h[i_Z[dj_Wb#Z[l[befc[dj#el[h#j^[#b_\[j_c[#e\#

j^[#>eh[#NjhWj[]o+#C_]^#Z[di_jo#Z[l[befc[dj#

_d#Nekj^#HWdY^[ij[h#m_bb#][d[hWbbo#edbo#X[#

Wffhefh_Wj[#m_j^_d#j^[#Z_ijh_Yj#Y[djh[i#e\#
>^ehbjed)#?_ZiXkho)#AWbbem"[bZ)#G[l[di^kbc[)#

WdZ#R_j^_d]jed)#Wi#fWhj#e\#c_n[Z*ki[#iY^[c[i+#

Jkji_Z[#j^[#Z_ijh_Yj#Y[djh[i#fh_eh_j_[i#m_bb#X[#

\eh#^eki_d]#m^_Y^#c[[ji#_Z[dj_"[Z#i^ehj\Wbbi)#

_dYbkZ_d]#\Wc_bo#^eki_d]#WdZ#fhel_i_ed#j^Wj#

c[[ji#j^[#d[[Zi#e\#[bZ[hbo#f[efb[)#m_j^#

iY^[c[i#WZZ_d]#je#j^[#ijeYa#e\#W\\ehZWXb[#

^eki_d]+

ARf#F\YVPVR`#h##

;[cV_\[ZR[a#N[Q#UR_VaNTR

Keb_Yo#@I3#&OWh][j#AhWc[meha#\eh#>J/#
h[ZkYj_edi#\hec#bem#eh#p[he#YWhXed#[d[h]o#

ikffb_[i'+#O^_i#feb_Yo#i[ji#ekj#j^[#>ekdY_bri#

jWh][ji#\eh#j^[#h[ZkYj_ed#e\#>J/#[c_ii_edi+

Keb_Yo#@I.1#&AbeeZ#M_ia'#ijWj[i#Wbb#d[m#

Z[l[befc[dj#i^ekbZ#c_d_c_i[#ikh\WY[#mWj[h#

hkd*e\\)#_dYbkZ_d]#j^hek]^#NkijW_dWXb[#?hW_dW][#

Noij[ci#&NP?N'#WdZ#j^[#Wffhefh_Wj[#ki[#e\#

Bh[[d#Dd\hWijhkYjkh[+#?[l[bef[hi#i^ekbZ#^Wl[#

h[]WhZ#je#j^[#ikh\WY[#mWj[h#hkd*e\\#hWj[i#_d#j^[#
NAM<#Pi[h#Bk_Z[+

Keb_Yo#@I.2#&=_eZ_l[hi_jo#WdZ#B[ebe]_YWb#

>edi[hlWj_ed#i[[ai#je#cW_djW_d#eh#[d^WdY[#

i_j[i#e\#X_eZ_l[hi_jo#WdZ#][ebe]_YWb#lWbk[#

j^hek]^ekj#j^[#>_jo+#KWhj_YkbWh#Yedi_Z[hWj_ed#

m_bb#X[#]_l[d#je#&_dj[h#Wb_W'#j^[#>ekdY_bri#

eX`[Yj_l[#je#fhej[Yj#WdZ#Yedi[hl[#j^[#>_jori#

[n_ij_d]#jh[[i)#meeZbWdZi#WdZ#WiieY_Wj[Z#
X_eZ_l[hi_jo#WdZ#j^[#W_c#\eh#W#d[j#_dYh[Wi[#_d#

jh[[i#WYheii#j^[#>_jo+#

Keb_Yo#@I0#ijWj[i#j^Wj#d[m#Z[l[befc[dj#

ckij#X[#Z[i_]d[Z#je#fh[i[hl[)#eh#m^[h[#

feii_Xb[)#[d^WdY[#j^[#^_ijeh_Y#[dl_hedc[dj)#

Y^WhWYj[h)#i[jj_d]#WdZ#WYY[ii_X_b_jo#e\#Wh[Wi#

WdZ#Xk_bZ_d]i#e\#WYademb[Z][Z#_cfehjWdY[)#

_dYbkZ_d]#iY^[Zkb[Z#WdY_[dj#cedkc[dji)#

b_ij[Z#Xk_bZ_d]i)#h[]_ij[h[Z#fWhai#WdZ#]WhZ[di)#
Yedi[hlWj_ed#Wh[Wi#WdZ#WhY^W[ebe]_YWb#

h[cW_di+#

CN[PUR`aR_#8\_R#Ia_NaRTf#%-+,-&5##

EaUR_#HRYRcN[a#F\YVPVR`

Keb_Yo#NK.#&NfWj_Wb#Kh_dY_fb[i'#i[ji#ekj#j^[#a[o#

ifWj_Wb#fh_dY_fb[i#m^_Y^#m_bb#]k_Z[#j^[#ijhWj[]_Y#

Z[l[befc[dj#e\#HWdY^[ij[h#je#/-/4#WdZ#ijWj[i#

j^Wj#ekji_Z[#j^[#>_jo#>[djh[#WdZ#j^[#<_hfehj#j^[#
[cf^Wi_i#_i#ed#j^[#Yh[Wj_ed#e\#d[_]^Xekh^eeZi#

e\#Y^e_Y[+#

N-0#i[[ai#je#fhel_Z[#\eh#W#i_]d_"YWdj#_dYh[Wi[#

_d#^_]^#gkWb_jo#^eki_d]#fhel_i_ed#Wj#ikijW_dWXb[#

beYWj_edi#j^hek]^ekj#j^[#>_jo+#O^[#[cf^Wi_i#

m_bb#X[#ed#fhel_Z_d]#W#]eeZ#hWd][#e\#^_]^#

gkWb_jo#^eki_d])#&_d#j[hci#e\#i_p[)#jof[)#j[dkh[)#

WYY[ii_X_b_jo#WdZ#fh_Y['#_dYbkZ_d]#W\\ehZWXb[#

^eki_d]#WYheii#j^[#>_jo8#je#Yh[Wj[#ikijW_dWXb[#
b_\[j_c[#d[_]^Xekh^eeZi#m_j^#^_]^#gkWb_jo#

[dl_hedc[dji)#]eeZ#beYWb#\WY_b_j_[i#WdZ#m_j^#

[Wio#WYY[ii#je#[cfbeoc[dj#effehjkd_j_[i+

Keb_Yo#C.#fhel_Z[i#]k_ZWdY[#ed#fhefeiWbi#\eh#

d[m#h[i_Z[dj_Wb#Z[l[befc[dj#WdZ#j^[_h#d[[Z#

je#&_dj[h#Wb_W'#Yedjh_Xkj[#je#Yh[Wj_d]#c_n[Z#

Yecckd_j_[i8#je#Yedjh_Xkj[#je#j^[#Z[i_]d#

fh_dY_fb[i#e\#HWdY^[ij[hri#GeYWb#?[l[befc[dj#

AhWc[meha)#_dYbkZ_d]#_d#[dl_hedc[djWb#j[hci8#
je#WZZh[ii#Wdo#[n_ij_d]#Z["Y_[dY_[i#_d#f^oi_YWb)#

ieY_Wb#eh#]h[[d#_d\hWijhkYjkh[)#eh#\kjkh[#

Z["Y_[dY_[i#j^Wj#mekbZ#Wh_i[#Wi#W#h[ikbj#e\#j^[#

Z[l[befc[dj)#j^hek]^#Z[l[bef[h#Yedjh_Xkj_edi#

eh#ed#i_j[#fhel_i_ed8#WdZ#X[#Z[i_]d[Z#je#]_l[#

fh_lWYo#je#Xej^#_ji#h[i_Z[dji#WdZ#d[_]^Xekhi+

#

Keb_Yo#C5#i[ji#ekj#j^[#h[gk_h[c[dji#\eh#

W\\ehZWXb[#^eki_d]#eh#Wd#[gk_lWb[dj#"dWdY_Wb#
Yedjh_Xkj_ed)#j^_i#Ykhh[djbo#Wffb_[i#je#Wbb#

h[i_Z[dj_Wb#Z[l[befc[dji#ed#i_j[i#e\#-+0#

^[YjWh[i#WdZ#WXel[#eh#m^[h[#.2#eh#ceh[#kd_ji#

Wh[#fhefei[Z+#Akhj^[h#Z[jW_b#_i#_dYbkZ[Z#_d#

sKhel_Z_d]#\eh#Ceki_d]#>^e_Y[#NK?&/--5't+

Keb_Yo#@I.#ijWj[#j^Wj#Wbb#Z[l[befc[dj#_d#

HWdY^[ij[h#m_bb#X[#[nf[Yj[Z#je#\ebbem#j^[#

i[l[d#fh_dY_fb[i#e\#khXWd#Z[i_]d)#Wi#_Z[dj_"[Z#
_d#dWj_edWb#fbWdd_d]#]k_ZWdY[#WdZ#^Wl[#h[]WhZ#

je#j^[#ijhWj[]_Y#Y^WhWYj[h#Wh[W#_d#m^_Y^#j^[#

Z[l[befc[dj#_i#beYWj[Z+#Jffehjkd_j_[i#\eh#]eeZ#

Z[i_]d#je#[d^WdY[#j^[#el[hWbb#_cW][#e\#j^[#>_jo#

i^ekbZ#X[#\kbbo#h[Wb_i[Z)#fWhj_YkbWhbo#ed#cW`eh#

hWZ_Wb#WdZ#ehX_jWb#heWZ#WdZ#hW_b#hekj[i+
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,3 Mo[XWda#MeWZ)#>^ehbjed

-)0#CN[PUR`aR_#8Vaf#8\[aRea

JUR#CN[PUR`aR_#Ia_NaRTf#%-+,1&

O^[#HWdY^[ij[h#NjhWj[]o)#fkXb_i^[Z#_d#EWdkWho#

/-.3)#i[ji#W#bed]#j[hc#l_i_ed#\eh#HWdY^[ij[h#

WdZ#i[ji#ekj#^em#j^_i#m_bb#X[#WY^_[l[Z+#O^[#

l_i_ed#_i#\eh#HWdY^[ij[h#je#X[#W#mehbZ*YbWii#Y_jo#

Xo#/-/2)#m^[d#j^[#Y_jo#m_bb7

#( #CWl[#W#Yecf[j_j_l[)#ZodWc_Y##
WdZ#ikijW_dWXb[#[Yedeco

#( #Keii[ii#^_]^bo#ia_bb[Z)#[dj[hfh_i_d]##

WdZ#_dZkijh_eki#f[efb[8

#( #=[#Yedd[Yj[Z)#_dj[hdWj_edWbbo##

WdZ#m_j^_d#j^[#PF8

#( #KbWo#_ji#\kbb#fWhj#_d#b_c_j_d]#j^[##

_cfWYji#e\#Yb_cWj[#Y^Wd][8

#( #=[#W#fbWY[#m^[h[#h[i_Z[dji#\hec#Wbb#

XWYa]hekdZi#\[[b#iW\[)#YWd#Wif_h[)##
ikYY[[Z#WdZ#b_l[#m[bb8#WdZ

#( #=[#Yb[Wd)#WjjhWYj_l[)#YkbjkhWbbo#h_Y^)##

ekjmWhZ#beea_d]#WdZ#m[bYec_d]+

O^[#NjhWj[]o#i[ji#ekj#j^[#fh_eh_j_[i#\eh#Z[b_l[h_d]#

j^[#l_i_ed)#m^_Y^#_dYbkZ[i#Xk_bZ_d]#m[bb*

Z[i_]d[Z)#[d[h]o*[\"Y_[dj)#ikijW_dWXb[#WdZ#

W\\ehZWXb[#^ec[i#je#h[dj#WdZ#Xko+#O^[#NjhWj[]o#

ijWj[i#j^Wj#]eeZ*gkWb_jo)#^_]^#Z[di_jo#^eki_d]#

Z[l[befc[dji#m_bb#X[#Z[b_l[h[Z#je#[dikh[#j^Wj#
ceh[#f[efb[#WYY[ii_d]#`eXi#b_l[#m_j^_d#j^[#Y_jo)#

WdZ#j^Wj#j^[#X[ij#ki[#e\#j^[#ifWY[#WlW_bWXb[#_i#

cWZ[)#j^ki#b_c_j_d]#j^[#h[gk_h[c[dj#\eh#]h[[d#

X[bj#h[b[Wi[+##I[m#^ec[i#m_bb#Wbie#d[[Z#je#X[#

]eeZ#gkWb_jo)#WdZ#Wd#Wffhefh_Wj[#iYWb[#WdZ#

^[_]^j#m_j^#h[]WhZ#je#j^[_h#beYWb#Yedj[nj+

Dd#ikccWho)#j^[#ijhWj[]o#i[[ai#je#WY^_[l[#W#

j^h_l_d])#l_XhWdj)#Yedd[Yj[Z#WdZ#ikijW_dWXb[#Y_jo#
j^Wj#_i#\kbb#e\#jWb[dj#WdZ#_i#i[[d#Wi#W#]h[Wj#fbWY[#

je#b_l[+

CN[PUR`aR_#HR`VQR[aVNY##
=_\daU#Ia_NaRTf#%-+,1&

O^[#M[i_Z[dj_Wb#Bhemj^#NjhWj[]o#&MBN'#mWi#

eh_]_dWbbo#fheZkY[Z#_d#/-.0)#m_j^#Wd#kfZWj[#

Wffhel[Z#Xo#j^[#>ekdY_bri#@n[Ykj_l[#_d#HWhY^#

/-.3+#O^[#/-.3#MBN#_i#WYYecfWd_[Z#Xo#j^[#

/-.3,.4#M[i_Z[dj_Wb#Bhemj^#<Yj_ed#KbWd+

O^[#/-.3#kfZWj[#h[Ye]d_i[Z#j^[#Y^Wd]_d]#

Yedj[nj#e\#j^[#h[i_Z[dj_Wb#cWha[j#_dYbkZ_d]#

j^[#_d!k[dY[#e\#j^[#?[lebkj_ed#<]h[[c[dj#_d#
Iel[cX[h#/-.2#m^_Y^#fhel_Z[Z#d[m#^eki_d]#

h[bWj[Z#fem[hi#WdZ#W#w0--c#h[YoYbWXb[#^eki_d]#

\kdZ#\eh#Bh[Wj[h#HWdY^[ij[h+

O^[#MBN#fhel_Z[i#W#ijhWj[]_Y#\hWc[meha#\eh#

[dikh_d]#j^[#Y_jo#YWd#c[[j#^eki_d]#Z[cWdZ)#

h[Ye]d_i_d]#j^[#h[bWj_edi^_f#X[jm[[d#Wd#

[Yedec_YWbbo#ikijW_dWXb[#WdZ#ikYY[ii\kb#Y_jo#

WdZ#^Wl_d]#j^[#h_]^j#c_n#e\#^eki_d]#\eh#j^ei[#
b_l_d]#WdZ#meha_d]#_d#j^[#Y_jo+#

Dj#Wbie#h[Ye]d_i[i#j^[#d[[Z#je#^Wl[#j^[#h_]^j#

^eki_d]#c_n#_d#j^[#h_]^j#fbWY[i)#m^_bij#Yedj_dk_d]#

je#_dYh[Wi[#j^[#ikffbo#\eh#^eki[i#je#Xej^#Xko#

WdZ#h[dj+#I[m#^eki_d]#d[[Zi#je#h[![Yj#j^[#

fefkbWj_ed)#Yh[Wj_d]#^ec[i#\eh#\Wc_b_[i)#ebZ[h#

f[efb[#Wi#m[bb#Wi#oekd]#fhe\[ii_edWbi)#j^[#bWjj[h#

fWhj_YkbWhbo#_d#j^[#>_jo#>[djh[+

O^[#MBN#[cf^Wi_i[i#j^[#_cfehjWdY[#

e\#_cfhel_d]#j^[#gkWb_jo#e\#fh_lWj[#h[dj[Z#

WYYecceZWj_ed#WdZ#_d#j^[#cWdW][c[dj#e\#

fhef[hj_[i#WdZ#i[hl_Y[i#fhel_Z[Z#je#j[dWdji+

N_n#a[o#fh_eh_j_[i#je#Yh[Wj_d]#ikijW_dWXb[#^eki_d]#

]hemj^#Wh[#i[j#ekj#m_j^_d#j^[#ijhWj[]o7

#( ?[P_RN`R#U\b`R#ObVYQV[T#\[#ReV`aV[T#

N[Q#[Rd#`VaR`#h#HWdY^[ij[h#m_bb#Yedj_dk[#
je#fh_eh_j_i[#^_]^#Z[di_jo#Xk_bZ_d]#Wj#j^[#

YedkhXWj_ed#Yeh[)#m_j^#ceij#^ec[i#_d#j^[#

>_jo#>[djh[#je#X[#WfWhjc[dji+#Dj#_i#[dl_iW][Z#

j^Wj#W#c_d_ckc#e\#/2)---#d[m#^ec[i#m_bb#X[#

Xk_bj#WYheii#j^[#>_jo#Xo#/-/3+#

#( #?Z]_\cR#aUR#^bNYVaf#N[Q#`b`aNV[NOVYVaf#\S#

aUR#8Vafg`#U\b`V[T#h#I[m#^eki_d]#d[[Zi#

je#c[[j#j^[#Wif_hWj_edi#\eh#^_]^#gkWb_jo)#

Z[i_]d#WdZ#ikijW_dWX_b_jo+#O^[#ijhWj[]_Y#
\hWc[mehai#XheWZbo#Z[\_d[#m^Wj#iY^[c[i#

i^ekbZ#Z[b_l[h#je#i[Ykh[#j^[#m_Z[h#h[i_Z[dj_Wb#

WcX_j_edi+#BeeZ#^eki_d]#ijWdZWhZi#Wh[#

[ii[dj_Wb#je#Yh[Wj[#ijhed]#Yecckd_j_[i#WdZ#

Wh[Wi#m^[h[#f[efb[#mWdj#je#ijWo+#O^_i#_i#`kij#

Wi#_cfehjWdj#_d#j^[#h[djWb#i[Yjeh)#]_l[d#j^[#

Y^Wd]_d]#fWjj[hdi#e\#^ec[#emd[hi^_f+#O^[#

HWdY^[ij[h#M[i_Z[dj_Wb#?[i_]d#Bk_Z[#m_bb#

fhecej[#[nY[bb[dY[#_d#^ec[#Z[i_]d#m^_bij#
c[[j#j^[#Ykhh[dj#WdZ#\kjkh[#[dl_hedc[djWb#

Y^Wbb[d][i+#

#( ?[P_RN`R#\]]\_ab[VaVR`#S\_#U\ZR#

\d[R_`UV]#h#HWdY^[ij[h#^Wi#bem[h#b[l[bi#e\#

^ec[#emd[hi^_f#YecfWh[Z#je#j^[#dWj_edWb#

\_]kh[#&05$#li+#30$')#^em[l[h#^eki[i#

_d#cWdo#fWhji#e\#j^[#>_jo#Wh[#Yedi_Z[h[Z#

W\\ehZWXb[#WdZ#j^[h[#_i#W#]eeZ#XWbWdY[#

X[jm[[d#^eki[#fh_Y[i#WdZ#^eki[^ebZ#
_dYec[i+#Dd_j_Wj_l[i#m_bb#\eYki#ed#Wii_ij_d]#

\_hij#j_c[#Xko[hi+#

#( #;e]N[Q#aUR#SNZVYf#U\b`V[T#\SSR_#h#

C_ijeh_YWbbo)#f[efb[#jof_YWbbo#cel[#ekj#e\#j^[#

>_jo#Wi#WdZ#m^[d#j^[o#^Wl[#Y^_bZh[d+#O^[#

>ekdY_b#mWdji#je#[dikh[#j^Wj#j^[#^eki_d]#

e\\[h#c[Wdi#j^Wj#\Wc_b_[i#YWd#h[cW_d#_d#j^[#

>_jo#>[djh[)#WZZ_d]#je#j^[#l_XhWdYo)#m[Wbj^#
WdZ#ieY_Wb#YWf_jWb#e\#f[efb[#m^e#Y^eei[#je#

b_l[#WdZ#Yedjh_Xkj[#bed]#j[hc#je#j^[#>_jo+#

#( F_\SR``V\[NYV`R#aUR#]_VcNaR#_R[aRQ##

`RPa\_#h#<#a[o#_iik[#_d#j^[#fh_lWj[#h[dj[Z#

i[Yjeh#_i#j^[#\hW]c[dj[Z#emd[hi^_f#m_j^#

j^[#cW`eh_jo#e\#bWdZbehZi#emd_d]#0#eh#

b[ii#fhef[hj_[i)#b[WZ_d]#je#_dYedi_ij[dj#

cWdW][c[dj#ijWdZWhZi+#O^[#HWdY^[ij[h#
HWha[j#M[djWb#NjhWj[]o#i[ji#ekj#^em#j^[#

>ekdY_b#m_bb#meha#je#_cfhel[#ijWdZWhZi#WdZ#

cWdW][#]hemj^+##

#( F_\cVQR#N]]_\]_VNaR#U\b`V[T#\]aV\[`#S\_#

_RaV_RZR[a#YVcV[T)

O^[#<Yj_ed#KbWd#m^_Y^#WYYecfWd_[i#j^[#MBN#

ijWj[i#j^Wj#h[i_Z[dj_Wb#Z[l[befc[dj#m_bb#fbWo#W#

cW`eh#heb[#_d#j^[#]hemj^#e\#W#dkcX[h#e\#ifWj_Wb#
fh_eh_jo#Wh[Wi)#m^_Y^#_dYbkZ[i#Nekj^#HWdY^[ij[h+##

@WY^#e\#j^[#NfWj_Wb#Kh_eh_j_[i#m_bb#X[#j^[#ikX`[Yj#

e\#W#Z[jW_b[Z#mehafbWd#[WY^#o[Wh+

>\b`V[T#6SS\_QNOVYVaf#F\YVPf##

<_NZRd\_X#%-+,1&#

Dd#/-.3#HWdY^[ij[h#>_jo#>ekdY_b#Wffhel[Z#W#i[j#
e\#fh_dY_fb[i#j^Wj#Z[iYh_X[Z#W\\ehZWXb[#^eki_d]#

WdZ#^em#_j#_i#Ykhh[djbo#Z["d[Z)#Z[l[bef[Z#WdZ#

Z[b_l[h[Z#_d#HWdY^[ij[h#fbWY_d]#_j#m_j^_d#W#m_Z[h#

^eki_d]#cWha[j#Yedj[nj+#O^_i#^Wi#h[ikbj[Z#

_d#W#XheWZ[h#kdZ[hijWdZ_d]#WdZ#ceh[#b_j[hWb#

Z["d_j_ed#e\#W\\ehZWXb[#^eki_d]#j^Wj#_i#i[j#ekj#

m_j^_d#HWdY^[ij[hri#Ceki_d]#<\\ehZWX_b_jo#Keb_Yo#

AhWc[meha.8#
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H;=="36"56!?65"2D"K277@C523=6L'"

=o#Wffbo_d]#j^_i#_dYec[#XWi[Z#WffheWY^#je#j^[#

Y_jori#\kjkh[#^eki_d]#h[gk_h[c[dji#HWdY^[ij[h#

YWd#X[]_d#je#cWjY^#]hekfi#e\#h[i_Z[dji#m_j^#W#
hWd][#e\#fheZkYji#j^Wj#m_bb#ikffehj#j^[c#_dje#

]eeZ#gkWb_jo#W\\ehZWXb[#^ec[i#\eh#iWb[#WdZ#

h[dj+##O^[i[#fheZkYji#m_bb#_dYbkZ[#W#i_]d_"YWdj#

fhefehj_ed#e\#bem[h#Yeij#cWha[j#^eki_d]#WdZ#W#

hWd][#e\#j^[#\ebbem_d]7

#( #NeY_Wb#Ceki_d]

#( #<\\ehZWXb[#M[dj

#( #N^Wh[Z#Jmd[hi^_f
#( #N^Wh[Z#@gk_jo

#( #M[dj#je#KkhY^Wi[#

O^[h[#m_bb#X[#][e]hWf^_YWb#lWh_Wj_edi#je#j^[i[#

fheZkYji#m^_Y^#m_bb#h[![Yj#j^[#Z_l[hi[#dWjkh[#e\#

HWdY^[ij[hri#d[_]^Xekh^eeZi#WdZ#j^[#"dWdY_Wb#

Y_hYkcijWdY[i#e\#j^[#h[i_Z[dji#m_j^_d#j^[c+

Dd#ikccWho)#j^[#HWdY^[ij[h#Ceki_d]#

<\\ehZWX_b_jo#Keb_Yo#AhWc[meha#_i#Wii_ij_d]#

j^[#>_jo#>ekdY_b#b[WZ#j^[#mWo#_d#Z[l[bef_d]#

W#d[m#WdZ#_ddelWj_l[#WffheWY^#je#j^[#\kjkh[#
W\\ehZWX_b_jo#e\#^ec[i+#O^_i#m_bb#[dikh[#j^Wj#

HWdYkd_Wdri#YWd#WYY[ii#W#^ec[#e\#j^[_h#

Y^e_Y[#j^Wj#m_bb#h[![Yj#j^[_h#^eki[^ebZ#_dYec[+#

O^hek]^#j^[#]k_ZWdY[#WdZ#Z_h[Yj_ed#fhel_Z[Z#

Xo#j^[#M[i_Z[dj_Wb#Bhemj^#NjhWj[]o)#Ceki_d]#

NjhWj[]o)#HWha[j#h[djWb#NjhWj[]o)#<h[W#KbWdi#WdZ#

?[l[befc[dj#AhWc[mehai#j^[#>_jo#>ekdY_b#^Wi#

fei_j_ed[Z#j^[ci[bl[i#je#Yedj_dk[#Z[b_l[h_d]#

d[m#^ec[i)#_cfhel_d]#j^[#[n_ij_d]#ijeYa)#WdZ#
Yh[Wj_d]#fbWY[i#m^[h[#f[efb[#mWdj#je#WdZ#

Wif_h[#je#b_l[+

CN[PUR`aR_#HR`VQR[aVNY#GbNYVaf#=bVQN[PR

O^[#>ekdY_b#^Wi#fh[fWh[Z#j^[#HWdY^[ij[h#

M[i_Z[dj_Wb#?[i_]d#LkWb_jo#Bk_ZWdY[#ZeYkc[dj#

m^_Y^#fhel_Z[i#]k_ZWdY[#ed#j^[#Z[i_]d#e\#

h[i_Z[dj_Wb#Z[l[befc[dj+#O^[#ZeYkc[dj#

fhel_Z[i#]k_ZWdY[#WYheii#d_d[#a[o#Wh[Wi)#

_dYbkZ_d]7

#( #<YY[ii_X_b_jo8

#( #?[i_]d#e\#>Wh#KWha_d])#>oYb[#KWha_d]##

WdZ#RWij[#NjehW][8

#( #Akjkh[#Khee\_d]#WdZ#<ZWfjWX_b_jo8

#( #QWbk[#@d]_d[[h_d]8

#( #NfWY[)#?Wob_]^j#WdZ#@djhWdY[i8

#( #Bh[[d#WdZ#=bk[#Dd\hWijhkYjkh[8

#( #>h_c[#WdZ#NW\[jo8#<Yj_l[#AhedjW][i##

WdZ#IWjkhWb#Nkhl[_bbWdY[8
#( #C[h_jW][#WdZ#HWii_d]8#WdZ

#( #>h[Wj_d]#W#N[di[#e\#>ecckd_jo+#

Akhj^[hceh[)#j^[#ZeYkc[dj#h[gk_h[i#Z[l[bef[hi#

je#YedijhkYj#Zm[bb_d]i#_d#Yecfb_WdY[#m_j^#j^[#

IWj_edWbbo#?[iYh_X[Z#NfWY[#NjWdZWhZi#Wi#W#

c_d_ckc)#m^_Y^#Wh[#XWi[Z#ed#j^[#qO[Y^d_YWb#

^eki_d]#ijWdZWhZi#u#dWj_edWbbo#Z[iYh_X[Z#ifWY[#

ijWdZWhZr+

G_da#,#M[\[h[dY[

.+## #̂ jjf7,,mmm+cWdY^[ij[h+]el+ka,ZemdbeWZ,c[[j_d]i,

_Z,///3-,_j[cV.2V*V^eki_d]VW\\ehZWX_b_joV_dV

cWdY^[ij[h
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#,4Mo[XWda#MeWZ)#>^ehbjed

-)0#CN[PUR`aR_#8Vaf#8\[aRea

F_\cVQV[T#>\b`V[T#8U\VPR#%-++3&#h#

Ib]]YRZR[aN_f#FYN[[V[T#9\PbZR[a##

$#FYN[[V[T#=bVQN[PR

O^_i#i[ji#ekj#j^[#]k_Z[b_d[#\eh#j^[#fhel_i_ed#e\#

W\\ehZWXb[#^eki_d]#_d#HWdY^[ij[h#>_jo#>ekdY_bri#

Wkj^eh_jo7#Z[l[befc[dji#e\#.2#eh#ceh[#Zm[bb_d]i+#

=Wi[Z#ed#Wd#Wl[hW][#Wiikc[Z#Z[di_jo#e\#2-#
Zm[bb_d]i#f[h#^[YjWh[)#j^_i#m_bb#Wbie#Wffbo#je#

i_j[i#e\#-+0#^[YjWh[i#WdZ#bWh][h+#O^[#]heii#

Z[l[befWXb[#Wh[W#e\#j^[#i_j[)#Wi#i^emd#ed#j^[#

fbWdd_d]#Wffb_YWj_ed)#m_bb#X[#Wffb_[Z+#D\#W\\ehZWXb[#

^eki_d]#_i#_dWffhefh_Wj[#ed#W#i_j[#m^_Y^#_i#

bWh][h#j^Wd#-+0#CW#X[YWki[#j^[h[#Wh[#b[ii#j^Wd#

.2#kd_ji)#fWoc[dj#e\#W#Yecckj[Z#ikc#Xo#W#

Z[l[bef[h#m_bb#X[#WYY[fjWXb[#_dij[WZ+

O^_i#]k_ZWdY[#fhefei[i#W#>_jo*m_Z[#jWh][j#\eh#
/-$#e\#d[m#^eki_d]#fhel_i_ed#je#X[#W\\ehZWXb[#

^eki_d]#&j^[#dkcX[h#e\#kd_ji#m_bb#X[#hekdZ[Z#je#

j^[#d[Wh[ij#m^eb[#dkcX[h'+#Jd#Z[l[befc[dj#

i_j[i#m^_Y^#Wh[#bWh][h#j^Wd#j^[#j^h[i^ebZi#i[j#

ekj#_d#fWhW]hWf^#2+1#j^[#>ekdY_b#m_bb#[nf[Yj#

Z[l[bef[hi#je#ki[#j^[#/-$#jWh][j#Wi#W#ijWhj_d]#

fe_dj#\eh#YWbYkbWj_d]#W\\ehZWXb[#^eki_d]#

fhel_i_ed+#2$#e\#d[m#^eki_d]#fhel_i_ed#m_bb#X[#

ieY_Wb#h[dj[Z)#W#\khj^[h#.2$#e\#j^[#d[m#^eki_d]#
fhel_i_ed#_i#[dl_iW][Z#je#X[#_dj[hc[Z_Wj[#

^eki_d])#Z[b_l[h_d]#W\\ehZWXb[#^ec[#emd[hi^_f#

efj_edi+

O^[#>ekdY_b#W_ci#je#WY^_[l[#c_n[Z#j[dkh[#

Z[l[befc[dji#m^[h[#j^[#W\\ehZWXb[#^eki_d]#

kd_ji#Wh[#jhkbo#_dj[]hWj[Z#_dje#j^[#el[hWbb#iY^[c[+

=bVQR#a\#9RcRY\]ZR[a#V[#CN[PUR`aR_##
%-++2&#h#Ib]]YRZR[aN_f#FYN[[V[T##

9\PbZR[a#$#FYN[[V[T#=bVQN[PR

O^_i#fhel_Z[i#WZZ_j_edWb#]k_ZWdY[#ed#j^[#

Z[i_]d#e\#Z[l[befc[dj#_d#j^[#Y_jo+#O^[#Bk_Z[#

ijWj[i#j^[#_cfehjWdY[#e\#Yh[Wj_d]#W#i[di[#e\#

fbWY[)#^_]^#gkWb_jo#Z[i_]di)#WdZ#h[if[Yj_d]#j^[#

Y^WhWYj[h#WdZ#Yedj[nj#e\#Wd#Wh[W+#O^[#Bk_Z[#

je#?[l[befc[dj#_d#HWdY^[ij[h#Nkffb[c[djWho#

KbWdd_d]#?eYkc[dj#WdZ#KbWdd_d]#Bk_ZWdY[#

fhel_Z[i#W#\hWc[meha#\eh#Wbb#Z[l[befc[dj#
_d#j^[#>_jo#WdZ#h[gk_h[i#j^Wj#j^[#Z[i_]d#e\#

d[m#Z[l[befc[dj#_dYehfehWj[i#W#Ye^[i_l[#

h[bWj_edi^_f#m_j^#j^[#ijh[[j#iY[d[)#W_Zi#dWjkhWb#

ikhl[_bbWdY[#j^hek]^#j^[#Z[cWhYWj_ed#e\#fkXb_Y#

WdZ#fh_lWj[#ifWY[i#WdZ#j^[#h[j[dj_ed#e\#ijhed]#

Xk_bZ_d]#b_d[i+

<#^_]^#gkWb_jo#[dl_hedc[dj#_i#Yh[Wj[Z#Xo#

Xk_bZ_d]i#m^_Y^#h[![Yj#j^[_h#fkhfei[#WdZ#h[if[Yj#
j^[#fbWY[#_d#m^_Y^#j^[o#Wh[#beYWj[Z+#?_\\[h[dj#

fWhji#e\#j^[#>_jo)#_ji#d[_]^Xekh^eeZi#WdZ#ijh[[ji#

^Wl[#Z_ij_dYj#eh#_dZ_l_ZkWb#Y^WhWYj[hi#m^_Y^#

Wh[#W#fheZkYj#e\#j^[#Z[i_]d#e\#j^[_h#Xk_bZ_d]i)#

j^[#dWjkh[#e\#j^[#ijh[[ji)#j^[#gkWb_jo#e\#j^[#

bWdZiYWf[#eh#j^[#dWjkh[#e\#j^[_h#WYj_l_j_[i+#NkY^#

fei_j_l[#Y^WhWYj[h_ij_Yi#i^ekbZ#X[#h[Ye]d_i[Z#

WdZ#[d^WdY[Z#Xo#d[m#Z[l[befc[dj+#@WY^#d[m#

Z[l[befc[dj#i^ekbZ#X[#Z[i_]d[Z#^Wl_d]#\kbb#
h[]WhZ#je#_ji#Yedj[nj#WdZ#j^[#Y^WhWYj[h#e\#j^[#

Wh[W+#O^_i#i^ekbZ#X[#Z[cedijhWj[Z#_d#fbWdd_d]#

ikXc_ii_edi#Xo#mWo#e\#Z[i_]d#ijWj[c[dji#

WdZ#m^[h[#Wffhefh_Wj[)#l_ikWb#c[Wdi#ikY^#Wi#

ceZ[bi#WdZ#f^ejecedjW][i+

O^[#h_Y^#khXWd#^[h_jW][#e\#HWdY^[ij[h#

WdZ#j^[#Z_ij_dYj_l[#gkWb_j_[i#e\#_ji#Z_\\[h[dj#

d[_]^Xekh^eeZi#WdZ#Xk_bZ_d]i#^[bf#je#Yh[Wj[#W#

ijhed]#i[di[#e\#fbWY[#WdZ#i^ekbZ#X[#h[if[Yj[Z#
_d#d[m#Z[l[befc[dj)#je#fhecej[#^_]^#gkWb_jo#

[dl_hedc[dji#j^Wj#YecX_d[#]eeZ#Z[i_]d#m_j^#

j^[#X[ij#WhY^_j[YjkhWb#jhWZ_j_edi#e\#j^[#>_jo+

O^[h[#Wh[#Ykhh[djbo#02#>edi[hlWj_ed#<h[Wi#_d#

j^[#>_jo)#[WY^#m_j^#_ji#emd#Z_ij_dYj_l[#Y^WhWYj[h+#

I[m#Z[l[befc[dji#i^ekbZ#WYademb[Z][#
j^[#Y^WhWYj[h#e\#j^[i[#Wh[Wi#WdZ#m_bb#edbo#X[#

WYY[fjWXb[#_\#j^[o#fh[i[hl[#eh#[d^WdY[#j^[#

if[Y_Wb#dWjkh[#e\#j^[i[#lWh_[Z#fWhji#e\#j^[#>_jo+

Q_ijWi#[dWXb[#f[efb[#je#beYWj[#a[o#Xk_bZ_d]i#WdZ#

je#cel[#Yed"Z[djbo#X[jm[[d#Z_\\[h[dj#fWhji#e\#

j^[#d[_]^Xekh^eeZ#eh#\hec#ed[#Wh[W#je#Wdej^[h+#

O^[#fh_cWho#\WY[#e\#Xk_bZ_d]i#i^ekbZ#b[WZ#j^[#

[o[#Wbed]#_cfehjWdj#l_ijWi+#Q_[mi#je#_cfehjWdj#
Xk_bZ_d]i)#ifWY[i#WdZ#bWdZcWhai)#i^ekbZ#X[#

fhecej[Z#_d#d[m#Z[l[befc[dji#WdZ#[d^WdY[Z#

Xo#Wbj[hWj_edi#je#[n_ij_d]#Xk_bZ_d]i#m^[h[#j^[#

effehjkd_jo#Wh_i[i+

CN[PUR`aR_g`#=_RNa#EbaQ\\_`##

N#=_RR[#N[Q#7YbR#?[S_N`a_bPab_R##

Ia_NaRTf#S\_#CN[PUR`aR_#%-+,0&

Bh[[d#_d\hWijhkYjkh[#u#j^[#]h[[d#WdZ#Xbk[#

ifWY[i#j^Wj#[n_ij#m_j^_d#WdZ#X[jm[[d#khXWd#

Wh[Wi#u#_i#Wd#[ii[dj_Wb#fWhj#e\#Yh[Wj_d]#W#

ikYY[ii\kb)#b_l[WXb[#Y_jo+

HWdY^[ij[hri#]h[[d#_d\hWijhkYjkh[#&BD'#^Wi#X[[d#

fWhj#e\#j^[#Y_jori#ikYY[ii#\eh#W#dkcX[h#e\#o[Whi+#
A_l[#h_l[h#lWbb[oi)#j^h[[#YWdWbi)#el[h#.3-#fWhai)#

ijh[[j#jh[[i)#meeZbWdZ)#fh_lWj[#]WhZ[di)#WdZ#

ej^[h#Wh[Wi#e\#dWjkhWb#[dl_hedc[dj#Wh[#\Wc_b_Wh#

WdZ#m[bb*ki[Z#fWhji#e\#j^[#Y_jori#bWdZiYWf[+

<i#j^[#Y_jo#Yedj_dk[i#je#]hem#el[h#j^[#d[nj#

Z[YWZ[)#[n_ij_d]#WdZ#d[m#BD#m_bb#d[[Z#je#

Yedj_dk[#je#X[#Wd#_dj[]hWj[Z#fWhj#e\#j^_i#]hemj^+#

O^_i#ijhWj[]o#^Wi#X[[d#fheZkY[Z#je#i[j#ekj#^em#
j^_i#m_bb#X[#WY^_[l[Z)#ZhWm_d]#je][j^[h#[n_ij_d]#

Yecc_jc[dji#ed#BD#WdZ#fhe]h[ii#WY^_[l[Z#

je#ZWj[)#je#fhel_Z[#W#\hWc[meha#\eh#iYWb_d]#kf#

j^_i#]eeZ#meha#WdZ#j^[#XWi_i#\eh#Zh_l_d]#d[m#

_dl[ijc[dj#el[h#j^[#Yec_d]#Z[YWZ[+

Aekh#eX`[Yj_l[i#^Wl[#X[[d#[ijWXb_i^[Z#je#[dWXb[#

j^[#l_i_ed#je#X[#WY^_[l[Z7#

.+# #Dcfhel[#j^[#gkWb_jo#WdZ#\kdYj_ed#e\#[n_ij_d]#
]h[[d#WdZ#Xbk[#Dd\hWijhkYjkh[)#je#cWn_c_i[#

j^[#X[d[\_ji#_j#Z[b_l[hi#

/+# #Pi[#Wffhefh_Wj[#]h[[d#WdZ#Xbk[#

_d\hWijhkYjkh[#Wi#W#a[o#Yecfed[dj#e\#d[m#

Z[l[befc[dji#je#^[bf#Yh[Wj[#ikYY[ii\kb#

d[_]^Xekh^eeZi#WdZ#ikffehj#j^[#Y_jori#

]hemj^#

0+# Dcfhel[#Yedd[Yj_l_jo#WdZ#WYY[ii_X_b_jo#je#

]h[[d#WdZ#Xbk[#_d\hWijhkYjkh[#m_j^_d#j^[#Y_jo#

WdZ#X[oedZ#
1+# Dcfhel[#WdZ#fhecej[#W#m_Z[h#

kdZ[hijWdZ_d]#WdZ#WmWh[d[ii#e\#j^[#

X[d[\_ji#j^Wj#]h[[d#WdZ#Xbk[#_d\hWijhkYjkh[#

fhel_Z[i#je#h[i_Z[dji)#j^[#[Yedeco#WdZ#j^[#

beYWb#[dl_hedc[dj

N[Yj_ed#1#e\#j^[#ijhWj[]o#i[ji#ekj#^em#j^[#

l_i_ed#WdZ#eX`[Yj_l[i#Wh[#je#X[#Z[b_l[h[Z#Wj#W#

d[_]^Xekh^eeZ#b[l[b+##A_]kh[#./#_i#if[Y_"Y#je#
j^[#iekj^#e\#j^[#Y_jo#WdZ#_i#h[b[lWdj#j^[h[\eh[#je#

_dl[ijc[dj#_d#j^[#Mo[XWda#MeWZ#i_j[+
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-+ Mo[XWda#MeWZ)#>^ehbjed

-)1#I\baU#CN[PUR`aR_#8\[aRea

HR`VQR[aVNY#CN_XRa#EcR_cVRd

O^[#h[i_Z[dj_Wb#cWha[j#el[hl_[m#h[l[Wbi#

i_]d_"YWdj#fej[dj_Wb#\eh#d[m#^eki_d]#

Z[l[befc[dj#m_j^_d#>^ehbjed*>kc*CWhZo+#

Heh[#if[Y_"YWbbo7

#( #O^[#WlW_bWX_b_jo#e\#h[i_Z[dj_Wb#Z[l[befc[dj#

bWdZ#_d#Nekj^#HWdY^[ij[h#_i#iYWhY[#WdZ#
Z[cWdZ#_i#]hem_d]#

#( #<jjhWYj_l[#je#j^[#eYYkf_[h#WdZ#Z[l[befc[dj#

cWha[j#em_d]#je#WYY[ii_X_b_jo#je#HWdY^[ij[h#

>_jo#>[djh[)#]eeZ#heWZ#WdZ#fkXb_Y#jhWdifehj#

WYY[ii#WdZ#j^[#ikffehj_d]#beYWb#Wc[d_jo#

e\\[h#m_j^_d#>^ehbjed#WdZ#Njh[j\ehZ##

#( #<#ikffehj_l[#ijhWj[]_Y#Yedj[nj#_d#h[bWj_ed#

je#j^[#i_j[i#fej[dj_Wb#je#Yedjh_Xkj[#je#j^[#
dWj_edWb#^eki_d]#jWh][j#WdZ#HWdY^[ij[h#

>eh[#NjhWj[]o#^eki_d]#jWh][j#

#( #Kej[dj_Wb#je#ikffehj#W#c_n#e\#^eki_d]#

jof[i#je#Wff[Wb#je#fhe`[Yj[Z#]hemj^#_d#

h[gk_h[c[dj#\eh#icWbb#^eki[^ebZi#WdZ#

Z_l[hi_\o_d]#j^[#beYWb#^eki_d]#e\\[h#j^hek]^#

j^[#fhel_i_ed#e\#Z[jWY^[Z#fhef[hj_[i#\eh#

emd[h#eYYkfWj_ed#

#( #G[]WYo#e\#^eki_d]#Z[b_l[ho#WdZ#Z[cWdZ#

WYheii#HWdY^[ij[h#[l_Z[dY[Z#Xo#j^[#

dkcX[h#WdZ#iYWb[#e\#WYj_l[#Z[l[befc[dji#

WdZ#i_]d_\_YWdj#]hemj^#_d#fefkbWj_ed#

^eki_d]#dkcX[hi+#Ceki[^ebZ#fhe`[Yj_edi#

_dZ_YWj[#\kjkh[#Z[cWdZ#\eh#d[m#^eki_d]#_d#

j^[#c[Z_kc#j[hc+#

#( #Kej[dj_Wb#je#fei_j_ed#j^[#Mo[XWda#MeWZ#i_j[#

jemWhZi#j^[#^_]^[h#lWbk[#Wh[Wi#je#j^[#iekj^#

I\baU#CN[PUR`aR_#8\[aRea#9VNT_NZ#

F[o

# # # # # N_j[#=ekdZWho

# # # # # Ged]\ehZ#KWha#=ekdZWho

# # # # # HejehmWo

# # # # # HW_d#MeWZ

# # # # # OhWc#G_d[

# # # # # #Nekj^#HWdY^[ij[h## # #

M[][d[hWj_ed#AhWc[meha
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#-,Mo[XWda#MeWZ)#>^ehbjed

-)1#I\baU#CN[PUR`aR_#8\[aRea

=_RR[#N[Q#7YbR#?[S_N`a_bPab_R

O^[#N_j[#i_ji#m_j^_d#Wd#[nj[di_l[#d[jmeha#e\#

Bh[[d#Dd\hWijhkYjkh[#&BD'#WdZ#X[d["ji#\hec#

]eeZ#b_daW][i#je#Wh[Wi#e\#fkXb_Y#ef[d#ifWY[i#

WdZ#ekjZeeh#h[Yh[Wj_ed+#?k[#je#_ji#beYWj_ed#

j^[i[#Wh[Wi#\Wbb#m_j^_d#j^[#Wkj^eh_jo#Wh[Wi#e\#

Xej^#HWdY^[ij[h#WdZ#OhW\\ehZ+

O^[#Ybei[ij#Wh[W#e\#ef[d#ifWY[#_i#j^[#WXel[#

c[dj_ed[Z#Ged]\ehZ#KWha#&m^_Y^#_i#Z[i_]dWj[Z#

W#>edi[hlWj_ed#<h[W#WdZ#Khej[Yj[Z#Jf[d#

NfWY[#Xo#OH=>'#m^_Y^#XekdZi#j^[#i_j[#Wbed]#

_ji#m[ij[hd#[Z][+#Jj^[h#Wh[Wi#_dYbkZ[#j^[#

fkXb_Ybo#WYY[ii_Xb[#Okhd#Heii#KbWo_d]#A_[bZi#

_cc[Z_Wj[bo#je#j^[#iekj^#e\#j^[#N_j[#Wbed]#m_j^#

j^[#M_l[h#H[hi[o#h_l[h#Yehh_Zeh#`kij#X[oedZ+#<bb#

j^[i[#ifWY[i#Wh[#fhej[Yj[Z#Xo#HWdY^[ij[h#WdZ#
OhW\\ehZ#l_W#W#i[h_[i#e\#Z[i_]dWj_edi#_dYbkZ_d]8

#( #Bh[[d#=[bj#&H>>#WdZ#OH=>'8

#( #M_l[h#QWbb[oi#&H>>'8

#( #<h[Wi#e\#@dl_hedc[djWb#Dcfhel[c[dj#,#

Khej[Yj_ed#&H>>'8

#( #<h[Wi#e\#IWjkh[#>edi[hlWj_ed#QWbk[)#

Oh[[#WdZ#C[Z][hem#Khej[Yj_ed)#Nf[Y_Wb#

GWdZiYWf[#A[Wjkh[i#&OH=>'8

#( #Khej[Yj_ed#e\#GWdZiYWf[#>^WhWYj[h#&O=H>'8
#( #Khej[Yj[Z#G_d[Wh#Jf[d#GWdZ#&O=H>'8

#( #Khej[Yj[Z#Jf[d#NfWY[#&O=H>'8

#( #I[m#Jf[d#NfWY[,JkjZeeh#M[Yh[Wj_ed#

KhefeiWbi#&O=H>'8

#( #Khej[Yj[Z#Jf[d#GWdZ#&O=H>'+

Dj#_i#Yb[Wh#\hec#j^[#WXel[#b[l[b#e\#fhej[Yj[Z#

j^Wj#_i#W\\ehZ[Z#je#j^[#]h[[d#ifWY[i#j^Wj#

ikhhekdZ#j^[#i_j[#j^Wj#j^_i#d[jmeha#e\#ifWY[i#
_i#Wd#_cfehjWdj#Wii[j#je#j^[#ikhhekdZ_d]#Wh[W)#

Xej^#_d#j[hci#e\#h[Yh[Wj_edWb#WYY[ii#Wi#m[bb#

Wi#Z[l[befc[dj#Yedjheb)#WdZ#m_bb#h[cW_d#_dje#

j^[#\kjkh[+#Dj#_i#j^[h[\eh[#iW\[#je#Wiikc[#j^Wj#

Wdo#Z[l[befc[dj#ed#j^[#N_j[#m_bb#^Wl[#[Wio#

WdZ#Yedl[d_[dj#WYY[ii#je#]eeZ#gkWb_jo#]h[[d#

ifWY[+

F[o

N_j[#beYWj_ed

MW_b,jhW_d#jhWYai

<,=#MeWZi

HejehmWo

Nekj^#HWdY^[ij[h#=ekdZWho

HWdY^[ij[h#>_jo#>[djh[#=ekdZWho

Bh[[d#Dd\hWijhkYkjh[

M_l[h#H[hi[o

OhWdif[dd_d[#OhW_b

8Vaf#LVQR#=_RR[#?[S_N`a_bPab_R#DRad\_X
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-/ Mo[XWda#MeWZ)#>^ehbjed

-)4#IVaR#8\[aRea5#>V`a\_f

,3/+ ,34+ ,4++

Dd#j^[#c_Z#.6j^#Y[djkho#j^[#i_j[#bWo#ekji_Z[#j^[#

cW_d#khXWd#Wh[W#e\#HWdY^[ij[h#>_jo#>[djh[#

Xkj#Wbh[WZo#Wj#j^_i#j_c[#Wif[Yji#e\#j^[#khXWd#

_d\hWijhkYjkh[#j^Wj#mWi#je#\ebbem#YWd#X[#i[[d#

m_j^#j^[#Yecc[dY[c[dj#e\#j^[#<bjh_dY^Wc#

WdZ#MW_bmWo#b_d[#je#j^[#dehj^#m[ij#e\#j^[#i_j[+#

Ged]\ehZ#=heea#YWd#X[#i[[d#jhWl[hi_d]#j^[#i_j[+#

=[jm[[d#.51-#WdZ#.56-#W#hWf_Z#khXWd_iWj_ed#

e\#>^ehbjed#>[djh[#WdZ#WZ`WY[dj#h[i_Z[dj_Wb#

Z[l[befc[dj#_i#WffWh[dj#YecX_d[Z#m_j^#j^[#

Yecfb[j_ed#e\#j^[#<bjh_dY^Wc#hW_bmWo#b_d[#WdZ#

j^[#>^[i^_h[#hW_bmWo#b_d[#je#>^ehbjed+#Ged]\ehZ#

CWbb)#\ehc_d]#j^[#MobWdZi#@ijWj[)#_i#Wbie#l_i_Xb[+

=o#.6--#h[i_Z[dj_Wb#Z[l[befc[dj#_i#

WYY[b[hWj_d]#WdZ#W#j[cfehWho#Xh_Yamehai#je#j^[#

[Wij#e\#j^[#i_j[#^Wi#X[[d#[ijWXb_i^[Z#je#\k[b#j^_i#

Xk_bZ_d]#]hemj^+
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#-0Mo[XWda#MeWZ)#>^ehbjed

-)4#IVaR#8\[aRea5#>V`a\_f

,4-+ ,40+ ,43+

O^[#ceij#i_]d_"YWdj#Wcekdj#e\#Z[l[befc[dj#

^Wff[di#X[jm[[d#.6--#WdZ#.6/-#m_j^#j^[#

[ijWXb_i^c[dj#e\#W#i_]d_"YWdj#h[i_Z[dj_Wb#

d[_]^Xekh^eeZ#WdZ#j^[#Yh[Wj_ed#e\#Ged]\ehZ#

KWha#\ebbem_d]#j^[#iWb[#e\#Ged]\ehZ#CWbb#je#

Njh[j\ehZ#>ekdY_b#_d#.6..+#O^_i#h[i_Z[dj_Wb#

Z[l[befc[dj#\ehci#j^[#bWh][ij#Z_ij_dYj#

Y^WhWYj[h#e\#j^[#m_Z[h#Wh[W#je#j^[#fh[i[dj#ZWo+

Akhj^[h#h[i_Z[dj_Wb#Z[l[befc[dj#[dik[i#je#j^[#

m[ij#WdZ#je#j^[#dehj^+

O^[#cWf#i^emi#j^[#[ijWXb_i^c[dj#e\#Nj#Ee^dri#

Kh_cWho#iY^eeb#WdZ#j^[#Yecfb[j_ed#e\#feYa[j#

h[i_Z[dj_Wb#Z[l[befc[dj#je#_ji#Iehj^+#O^[#cWf#

Wbie#i^emi#j^[#d[m#WZc_d_ijhWj_l[#XekdZWh_[i#

e\#OhW\\ehZ#WdZ#HWdY^[ij[h#[ijWXb_i^[Z#iec[#.-#

o[Whi#[Whb_[h+
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-3 Mo[XWda#MeWZ)#>^ehbjed

-),,#IVaR#8\[aRea5#=_RR[#BV[X`

BV[XNTR`

O^[#N_j[#X[d["ji#\hec#WYY[ii#je#Wd#[nj[di_l[#

d[jmeha#e\#\eejfWj^i#fhel_Z_d]#WYY[ii#je#j^[#

ikhhekdZ_d]#ef[d#ifWY[#d[jmeha#Z[iYh_X[Z#

WXel[+#R^_bij#j^[h[#_i#Ykhh[djbo#de#\ehcWb#

WYY[ii#\hec#j^[#N_j[#_dje#Ged]\ehZ#KWha#

&beYWj[Z#m_j^_d#OhW\\ehZ')#j^_i#_i#W#h[bWj_l[bo#
ijhW_]^j#\ehmWhZ#b_da#je#WY^_[l[#WdZ#i^ekbZ#X[#

Wd#_cfehjWdj#Yedi_Z[hWj_ed#m^[d#Z[l[bef_d]#

fhefeiWbi#\eh#j^[#N_j[+

Dd#j^[#ikhhekdZ_d]#Wh[W#j^[h[#Wh[#W#dkcX[h#

e\#fkXb_Y#h_]^ji#e\#mWo)#j^[#ceij#i_]d_"YWdj#

X[_d]#j^[#OhWdi*K[dd_d[#OhW_b#&IWj_edWb#>oYb[#

Mekj[#3/'#m^_Y^#_d#j^_i#m[ij[hd#i[Yj_ed#Yel[hi#

Wd#Wh[W#\hec#j^[#K[Wa#?_ijh_Yj#IWj_edWb#KWha)#

j^hek]^#HWdY^[ij[h#WdZ#edje#G_l[hfeeb+

O^_i#[n_ij_d]#\eejfWj^#d[jmeha#Yekfb[Z#m_j^#

j^[#]h[[d#ifWY[#d[jmeha#Z[iYh_X[Z#fh[l_ekibo#

fhel_Z[#Wd#[nj[di_l[#h[Yh[Wj_edWb#Wii[j#\eh#j^[#

ikhhekdZ_d]#Wh[W#WdZ#j^ei[#j^Wj#b_l[#m_j^_d#_j+#

O^[#N_j[)#m^[d#Yedi_Z[h[Z#m_j^_d#j^_i#Yedj[nj)#

fhel_Z[i#W#h[bWj_l[bo#bem#lWbk[#e\#ef[d#ifWY[#

m^[d#YecfWh[Z#je#j^ei[#WhekdZ#_j+

B\[TS\_Q#FN_X#8\[`R_cNaV\[#6_RN#

Ged]\ehZ#KWha#>edi[hlWj_ed#<h[W#_i#beYWj[Z#

m_j^_d#j^[#H[jhefeb_jWd#=ehek]^#e\#OhW\\ehZ#Xkj#
^Wi#Wd#_d!k[dY[#ed#j^[#N_j[#]_l[d#j^Wj#_j#Z_h[Yjbo#

WXkji#j^[#m[ij[hd#XekdZWho)#WbX[_j#i[fWhWj[Z#

Xo#Wd#Wh[W#e\#cWjkh[#jh[[#fbWdj_d]+#>Wh[#i^ekbZ#

X[#jWa[d#dej#je#Z[jh_c[djWbbo#[\\[Yj#j^[#cWjkh[#

jh[[#fbWdj_d]#beYWj[Z#Wbed]#j^[#XekdZWho#e\#j^[#

fWha#WdZ#j^[#N_j[+

O^[#>edi[hlWj_ed#<h[W#<ffhW_iWb#Z[iYh_X[i#j^[#

dehj^[hd#Wh[W#e\#j^[#fWha#&j^Wj#m^_Y^#_i#ceij#

Ybei[bo#h[bWj[Z#je#j^[#N_j['#Wi#^Wl_d]#Wd#ef[d#
Y^WhWYj[h#m_j^#m_Z[#[nfWdi[i#e\#"[bZi#WdZ#bed]#

l_ijWi)#j^_i#Yh[Wj[i#W#i[di[#e\#ifWY[#_d#m^Wj#

_i#ej^[hm_i[#W#Xk_bZ*kf#khXWd#Wh[W+###Kh_dY_fb[#

l_[mi#m_j^_d#j^[#>edl[hiWj_ed#<h[W#Wh[#

Z[iYh_X[Z#Wi#qkf#WdZ#Zemd#jh[[#b_d[Z#fWj^ir#

WdZ#j^[#qef[d#l_[mi#WYheii#j^[#dehj^[hd#Wh[W#

e\#j^[#fWhar+#O^[h[#_i#de#h[\[h[dY[#je#l_[mi#je#eh#

\hec#j^[#N_j[#eh#_dje#j^[#fWha#\hec#j^[#N_j[+

Bh[[d#NfWY[#WdZ#>oYb[,K[Z[ijh_Wd#Mekj[i# # # # #

# # #

#
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#-4Mo[XWda#MeWZ)#>^ehbjed

-),-#IVaR#8\[aRea5#BN[Q`PN]R#8UN_NPaR_

O^[#i_j[#_ji[b\#Z_ifbWoi#W#dkcX[h#e\#bWdZiYWf[#

Y^WhWYj[hi#j^Wj#Wh[#jof_YWb#e\#Wd#Wh[W#e\#

kdcWdW][Z#ef[d#ifWY[+#O^[i[#_dYbkZ[7

CNab_R#J_RR`#

O^[#]hekfi#e\#cWjkh[#jh[[i#Wbed]#j^[#i_j[i#

R[ij[hd#XekdZWho#^Wl[#Wd#kdcWdW][Z#

kdZ[hijeho#m^_Y^#Wj#fh[i[dj#Yh[Wj[i#Wd#Wbceij#
_cf[d[jhWXb[#XWhh_[h#e\#l[][jWj_ed#X[jm[[d#j^[#

i_j[#WdZ#Ged]\ehZ#KWha+#N_c_bWh#Y^WhWYj[h_ij_Yi#

Wh[#\ekdZ#Wbed]#j^[#XekdZWho#m_j^#Nj#Ee^dri#

Kh_cWho#NY^eeb+#R_j^#YWh[\kb#cWdW][c[dj#

j^[i[#]hekfi#e\#jh[[i#YWd#X[Yec[#W#Z_ij_dYj_l[#

Yecfed[dj#e\#Wdo#h[][d[hWj_ed#ijhWj[]o#\eh#

j^[#i_j[)#fhel_Z_d]#W#h[\[h[dY[#fe_dj#\eh#j^[#

Y^WhWYj[h#e\#Wdo#\kjkh[#fhefeiWbi+#

>RQTR_\d#

O^[#iWc[#YWd#X[#iW_Z#\eh#j^[#dWj_l[#^[Z][hemi#

beYWj[Z#Wbed]#j^[#iekj^[hd#XekdZWho#e\#j^[#

i_j[)#m^_Y^#_d#fWhj#_i#cWdW][Z#WdZ#Wbbemi#l_[mi#

WdZ#WYY[ii#_dje#j^[#i_j[#\hec#Ged]\ehZ#MeWZ+#

K[ZN[NTRQ#=_N``YN[Q#

O^[#cW`eh_jo#e\#j^[#i_j[#_i#cWZ[#kf#e\#

kdcWdW][Z#]hWiibWdZ#m^_Y^#_i#Z_ii[Yj[Z#Wj#

lWh_eki#fe_dji#m_j^#_d\ehcWb#\eejfWj^i#eh#Z[i_h[#
b_d[i+#PdcWdW][Z#]hWiibWdZ#_i#j^[#Zec_dWdj#

bWdZiYWf[#Y^WhWYj[h#m_j^_d#j^[#i_j[+#

BN[QS\_Z

R^_bij#j^[#i_j[#_i#h[bWj_l_jo#!Wj#j^[h[#Wh[#W#

dkcX[h#e\#cekdZi#eh#XkdZi#m^_Y^#Wff[Wh#

je#X[#cWdcWZ[#WdZ#Yh[Wj[Z#je#Z_iYekhW][#

WYY[ii#je#j^[#i_j[+#O^[#cekdZi#^Wl[#X[Yec[#

l[][jWj[Z#el[h#j_c[#WdZ#Xb[dZ#_dje#j^[#el[hWbb#

N_j[#Wff[WhWdY[#WdZ#Y^WhWYj[h+#

9VaPU#
O^[h[#_i#Wd#^_ijeh_Y#I_Ye#Z_jY^#j^Wj#hkdi#@Wij#

je#R[ij#WYheii#j^[#i_j[#m^_Y^)#m^_bij#Z_\"Ykbj#je#

f_Ya#ekj#Wi#W#bWdZiYWf[#\[Wjkh[#Zk[#je#j^[#i_j[i#

kdcWdW][Z#ijWj[)#_i#Wd#_cfehjWdj#bWdZiYWf[#

Y^WhWYj[h#e\#j^[#i_j[+#

>N_Q`aN[QV[T

Dd#j^[#iekj^[hd#^Wb\#e\#j^[#i_j[#j^[h[#Wh[#W#

dkcX[h#e\#Wh[Wi#e\#^WhZ#ijWdZ_d]#m^_Y^#Wh[#

WYY[ii[Z#\hec#j^[#i_j[#[djhWdY[#e\\#Ged]\ehZ#
MeWZ+#O^[o#Wff[Wh#je#X[#b[\j#el[h#\hec#j^[#

i_j[i#fh[l_eki#ki[#Wi#fbWo_d]#"[bZ#WdZ#Wh[#de#

bed][h#WYY[ii_Xb[#Zk[#je#j^[#XkdZi#_dijWbb[Z#

WhekdZ#j^[#XekdZWho#e\#j^[#i_j[+#

<i#ijWj[Z#WXel[)#j^[#i_j[#Z_ifbWoi#W#dkcX[h#

e\#bWdZiYWf[#Y^WhWYj[hi#j^Wj#Wh[#jof_YWb#

m_j^#Wd#Wh[W#e\#kdcWdW][Z#ef[d#ifWY[+#Dji#

Y^WhWYj[h_ij_Yi#YedjhWij#m_j^#j^[#d[_]^Xekh_d]#

Ged]\ehZ#KWha)#m^_Y^#\eh#j^[#ceij#fWhj)#_i#Wd#
Wh[W#m[bb*cWdW][Z#]h[[d#ifWY[#m_j^#\ehcWb#

\eejfWj^i#WdZ#fkXb_Y#Wc[d_j_[i+

F[o

N_j[#XekdZWho

Ged]\ehZ#KWha#>edi[hlWj_ed#<h[W##

qOhW\\ehZ#H=>r

Ged]\ehZ#KWha#>edi[hlWj_ed#<h[W##

qOhW\\ehZ#H=>r#*#Khefei[Z#[nj[di_ed

IWjkhWb#WdZ#i[c_*dWjkhWb#ef[d#ifWY[#

qJf[d#NfWY[#WdZ#M[Yh[Wj_edWb#I[[Zi#

<ii[iic[dj

Khej[Yj[Z#ef[d#ifWY[,Wh[W#e\#IWjkh[#

>edi[hlWj_ed#OH=>

@n_ij_d]#jh[[i,l[][jWj_ed
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.- Mo[XWda#MeWZ)#>^ehbjed

-),/#IVaR#8\[aRea5#;[cV_\[ZR[aNY#8UN_NPaR_V`aVP`

>V`a\_VP#BN[Q#K`R#

=_\b[Q#8\[QVaV\[`

HHP#Yecc_ii_ed[Z#Wd#[Yebe]_YWb#i_j[#

mWbael[h#je#Z[j[hc_d[#fej[dj_Wb#[Yebe]_YWb#

_iik[i#m_j^_d#WdZ#WhekdZ#j^[#i_j[+#O^_i#

Z[j[hc_d[Z#j^Wj#j^[#i_j[#_i#Zec_dWj[Z#Xo#feeh#

i[c_*_cfhel[Z#]hWiibWdZ#WdZ#ikhhekdZ[Z#Xo#
cWjkh[#WdZ#i[c_*cWjkh[#XheWZb[Wl[Z#jh[[i)#

m_j^#j^[#ebZ[ij#jh[[i#&e\\[h_d]#j^[#ceij#XWj#

heeij_d]#fej[dj_Wb'#beYWj[Z#Xo#j^[#m[ij[hd#i_j[#

XekdZWho+

#

HWjkh[#^Wmj^ehd#b_d[i#j^[#[Wij[hd#i_j[#

XekdZWho+#O^[#cW`eh_jo#e\#j^[#XekdZWho#

jh[[i#Wff[Wh#je#X[#_d#]eeZ#f^oi_ebe]_YWb#WdZ#

ijhkYjkhWb#YedZ_j_ed)#Wh[#][d[hWbbo#fhec_d[dj#_d#

j^[#beYWb#bWdZiYWf[#WdZ#Wh[#e\#lWbk[#_d#j[hci#
e\#j^[_h#l_ikWb#Wff[Wb#WdZ#beYWb_i[Z#bem#b[l[b#

iYh[[d_d]+

O^[#i_j[#e\\[hi#fej[dj_Wb#\eh#h[fj_b[i)#d[ij_d]#

X_hZi)#heeij_d]#WdZ#\ehW]_d]#XWji#WdZ#XWZ][h+

O^[#JhZdWdY[#Nkhl[o#.515#.7.)23-#i^emi#

j^[#i_j[#bo_d]#m_j^_d#Wd#Wh[W#e\#[dYbei[Z#"[bZi)#

WdZ#m_j^_d#j^[#i_j[#j^[h[#Wh[#i[l[hWb#[dYbeikh[#

"[bZ#XekdZWh_[i+#Dd#j^[#Iehj^[hd#i[Yj_ed#e\#
j^[#i_j[#b_[i#Ged]\ehZ#=heea)#hkdd_d]#R[ij#je#

@Wij#WdZ#W#fedZ#_i#i^emd#_d#j^[#c_ZZb[#e\#j^[#

i_j[)#Yedd[Yj[Z#je#W#Z_jY^#hkdd_d]#\hec#@Wij#je#

R[ij#WYheii#j^[#i_j[+#<#i[YedZ)#icWbb[h#fedZ#

_i#i^emd#_d#j^[#Nekj^#e\#j^[#i_j[+#KbWdj_d]#_i#

i^emd#Wbed]#j^[#"[bZ#XekdZWho#m_j^_d#j^[#[Wij#

e\#j^[#i_j[+

=o#.561)#j^[#cW`eh_jo#e\#j^[#[dYbeikh[#"[bZ#
XekdZWh_[i#Wh[#i^emd#je#^Wl[#Y^Wd][Z#

beYWj_ed#WdZ#dem#Wb_]d#m_j^#j^[#i_j[#XekdZWho#

WdZ#j^ei[#m_j^_d#j^[#i_j[#Wh[#de#bed][h#i^emd+#

O^[#ikh\WY[#mWj[h#\[Wjkh[i#m_j^_d#j^[#i_j[#

&Ged]\ehZ#=heea)#Z_jY^#WdZ#j^[#fedZ'#Wh[#

ij_bb#i^emd)#Wbj^ek]^#j^[#icWbb[h#fedZ#je#

j^[#Nekj^#_i#de#bed][h#i^emd+#N_]d_"YWdj#

Z[l[befc[dj#_i#i^emd#_d#j^[#m_Z[h#Wh[W)#

fWhj_YkbWhbo#je#j^[#R[ij#e\#Ged]\ehZ#CWbb#WdZ#je#

j^[#iekj^[Wij#_d#>^ehbjed*Ykc*CWhZo)#_dYbkZ_d]#
j^[#YedijhkYj_ed#e\#j^[#HWdY^[ij[h#Nekj^#

EkdYj_ed#WdZ#<bjh_d]^Wc#MW_bmWo#b_d[#WdZ#j^[#

HWdY^[ij[h#Nekj^#?_ijh_Yj#b_d[+#

=o#.6-5)#j^[#cWf#h[![Yji#j^[#[nfWdi_ed#e\#

HWdY^[ij[h#WdZ#khXWd_iWj_ed#_d#j^_i#Wh[W+#

R_j^_d#j^[#i_j[)#j[hhWY[Z#^eki[i#Wh[#i^emd#

Wbed]#>WhZ_\\#MeWZ#_d#j^[#Nekj^*@Wij#Yehd[h#

e\#j^[#i_j[+#Ged]\ehZ#=heea#_i#ij_bb#i^emd#_d#j^[#

Iehj^#e\#j^[#i_j[)#Wi#_i#j^[#Z_jY^#WdZ#fedZ#_d#

j^[#Y[djh[#e\#j^[#i_j[+#Dcc[Z_Wj[bo#je#j^[#@Wij#
e\#j^[#N_j[)#W#=h_Ya#Rehai#m_j^#W#YbWo#f_j#_i#

i^emd+#R_j^_d#j^[#ikhhekdZ_d]#Wh[W)#i_]d_"YWdj#

Z[l[befc[dj#_i#i^emd#je#j^[#Nekj^*@Wij#WdZ#

Nekj^+

O^[#.6//#WdZ#.6/0#cWfi#ij_bb#i^em#j^[#

j[hhWY[Z#^eki[i#_d#j^[#Nekj^*@Wij#Yehd[h#

e\#j^[#i_j[+#O^[#YbWo#f_j#WiieY_Wj[Z#m_j^#j^[#

=h_Ya#Rehai#WZ`WY[dj#je#j^[#@Wij[hd#XekdZWho#

_i#i^emd#je#^Wl[#h[ZkY[Z#_d#i_p[+#Akhj^[h#
Z[l[befc[dj#_i#i^emd#je#^Wl[#eYYkhh[Z#Wbed]#

Ged]\ehZ#MeWZ)#I[mfedj#MeWZ)#I_YebWi#MeWZ#

WdZ#Mo[XWda#MeWZ+

=o#.60/#*#.601)#Ged]\ehZ#=heea#_i#de#bed][h#

i^emd#m_j^_d#j^[#i_j[#WdZ#YbWo#f_ji#Wh[#

i^emd#je#Yel[h#j^[#[dj_h[#i_j[+#O^[i[#f_ji#

Wh[#Wiikc[Z#je#X[#WiieY_Wj[Z#m_j^#j^[#=h_Ya#

Rehai#_cc[Z_Wj[bo#je#j^[#@Wij+#O^[#Zm[bb_d]i#

m_j^_d#j^[#Nekj^*@Wij#Yehd[h#e\#j^[#i_j[#Wh[#ij_bb#
i^emd+#?m[bb_d]i#Wbed]#Mo[XWda#MeWZ#Wh[#

dem#i^emd#kf#je#j^[#i_j[#XekdZWho+

=o#.605)#j^[#YbWo#f_ji#m_j^_d#j^[#i_j[#XekdZWho#

WdZ#j^[#Zm[bb_d]i#_d#j^[#Nekj^*@Wij#Yehd[h#eh#

>WhZ_\\#MeWZ#Wh[#de#bed][h#i^emd+#Ged]\ehZ#

=heea#_i#i^emd#edY[#ceh[#Wi#_i#j^[#Z_jY^#WdZ#

fedZ#_d#j^[#Y[djh[#e\#j^[#i_j[+#=o#.632*#33#j^[#

=h_Ya#Rehai#Wh[#bWX[bb[Z#Wi#Z_iki[Z+

O^[#.621#je#.623#cWfi#i^em#j^[#Z_jY^#je#

h[cW_d#_d#j^[#Y[djh[#e\#j^[#i_j[)#Wbj^ek]^#

j^[#fedZ#WdZ#Ged]\ehZ#=heea#Wh[#de#bed][h#

i^emd+#Cem[l[h)#Wbed]#j^[#Iehj^[hd#XekdZWho#

e\#j^[#i_j[#j^[#O^_hbc[h[#<gk[ZkYj#_i#i^emd+#Ie#

i_]d_"YWdj#Y^Wd][#_i#h[YehZ[Z#ed#ikXi[gk[dj#

cWff_d]#e\#.632*33#WdZ#.642)#Wbj^ek]^#

Xo#.65-#W#i_d]b[#h[YjWd]kbWh#Xk_bZ_d]#WdZ#W#

ikXijWj_ed#Wh[#i^emd#_d#j^[#Nekj^*R[ij#e\#j^[#
i_j[#&b_a[bo#je#X[#j^[#fWl_b_ed#WiieY_Wj[Z#m_j^#j^[#

fbWo_d]#"[bZi'+#<Z`WY[dj#je#j^[#@Wij#e\#j^[#i_j[#

_i#W#iY^eeb#beYWj[Z#ed#j^[#i_j[#e\#j^[#fh[l_eki#

=h_Ya#Rehai+#O^[#Wj^b[j_Yi#YbkX#_i#Wbie#i^emd#

je#j^[#Nekj^*R[ij#e\#j^[#i_j[#_d#j^[#WZ`WY[dj#

Ged]\ehZ#KWha+

O^[#/-./#cWf#_bbkijhWj[i#j^[#Z_jY^#&cWha[Z#

Wi#W#ZhW_d'#_d#j^[#Y[djh[#e\#j^[#i_j[+#O^[#

ikXijWj_ed#_i#ikhhekdZ[Z#Xo#iYhkX)#WdZ#Wh[Wi#

e\#^WhZijWdZ_d]#Wh[#beYWj[Z#je#j^[#iekj^#e\#j^[#

i_j[+#O^_i#_i#Wi#_j#ijWdZi#_d#/-.2+

=_\b[Q#8\[QVaV\[`

<#=h_j_i^#B[ebe]_YWb#Nkhl[o#&=BN'#.72-)---#
iYWb[#cWf#N^[[j#52#&HWdY^[ij[h')#Neb_Z#WdZ#

?h_\j#[Z_j_ed#i^emi#j^[#][ebe]_YWb#i[gk[dY[#

X[d[Wj^#j^[#i_j[#je#Yecfh_i[7

#( Dd*\_bb[Z#BhekdZ#&HWZ[#BhekdZ'7#[dj_h[#i_j[#

Zk[#je#XWYa\_bb_d]#e\#\ehc[h#YbWo#f_ji8

#( ?[l[di_Wd#O_bb#&iWdZo#]hWl[bbo#YbWo'#

&N[YedZWho#&kdZ_\\[h[dj_Wj[Z'#Wgk_\[h'7#

fej[dj_Wbbo#fh[i[dj
#( beYWbbo#m^[h[#dej#[njhWYj[Z8

#( BbWY_e\bkl_Wb#N^[[j#?[fei_ji#&iWdZ#WdZ#

]hWl[b'#&N[YedZWho#<#<gk_\[h'7#_d#j^[#

dehj^[hd#[nj[dji#e\#j^[#i_j[#edbo8#WdZ

#( R_bcibem#NWdZijed[#AehcWj_ed#u#

NWdZijed[#&Kh_dY_fWb#<gk_\[h'+

#( O^[#@dl_hedc[dj#<][dYo#Z[\_d[i#j^[#

Ykhh[dj#gkWdj_jWj_l[#gkWb_jo#e\#j^[#kdZ[hbo_d]#

]hekdZmWj[h#Wi#qKeehr#WdZ#Y^[c_YWb#gkWb_jo#

Wi#qKeeh#u#Z[j[h_ehWj_d]r+#

O^[#N_j[#_i#dej#beYWj[Z#m_j^_d#W#BhekdZmWj[h#

NekhY[#Khej[Yj_ed#Ued[+#O^[h[#Wh[#de#^_ijeh_Y#

bWdZ"bbi#m_j^_d#2--c#e\#j^[#N_j[+

Dd#][d[hWb#WYYehZWdY[#m_j^#>DMD<#M[fehj#>35.#

&/--6')#W#ded*if[Y_Wb_ij#Pd[nfbeZ[Z#JhZdWdY[

&PSJ'#iYh[[d_d]#[n[hY_i[#^Wi#X[[d#YWhh_[Z#

ekj#\eh#j^[#i_j[+#Ahec#j^[#Z[ia#ijkZo#h[l_[m)#

j^[h[#_i#de#_dZ_YWj_ed#e\#\ehc[h#c_b_jWho#ki[+#O^[#
U[j_YW#h[]_edWb#XecX#h_ia#cWf#&HWdY^[ij[h'#

_dZ_YWj[i#j^[#i_j[#je#X[#_d#Wd#Wh[W#m^[h[#j^[#h_ia#

e\#PSJ#_i#HeZ[hWj[#WdZ#Ybei[#je#W#C_]^#h_ia#

Wh[W+#?k[#je#j^[#fhen_c_jo#e\#j^[#i_j[#je#W#^_]^#

h_ia#Wh[W#WdZ#][d[hWb#ef[d#kdZ[l[bef[Z#dWjkh[#

e\#j^[#i_j[)#_j#_i#feii_Xb[#j^Wj#j^[#i_j[#mWi#ki[Z#

Wi#Wd#Wdj_*W_hYhW\j#i_j[#Zkh_d]#RehbZ#RWh#DD+

;[cV_\[ZR[aNY#9R`VT[NaV\[`

O^[h[#Wh[#jme#GeYWb#IWjkh[#M[i[hl[i#&GIMi'#

m_j^_d#/ac#e\#j^[#i_j[+#O^[#>^ehbjed#@ii#WdZ#

Dlo#Bh[[d#GIM#_i#beYWj[Z#Wffhen_cWj[bo#.+/ac#

iekj^#e\#j^[#i_j[#WdZ#_i#Z[i_]dWj[Z#Zk[#je#j^[#

meeZbWdZ#[Z][)#iYhkX#WdZ#hek]^#]hWiibWdZ#

^WX_jWji#fh[i[dj)#je][j^[h#m_j^#j^[#m_Z[#lWh_[jo#

e\#X_hZ#if[Y_[i#ikffehj[Z#Xo#j^[#i_j[+#O^[#

=heWZ#@[[i#?eb[#GIM#_i#beYWj[Z#WZ`WY[dj#je#
j^[#m[ij#e\#j^[#>^ehbjed#@ii#WdZ#Dlo#Bh[[d#

GIM)#WdZ#_i#Z[i_]dWj[Z#Zk[#je#j^[#^WX_jWji#

fh[i[dj#m^_Y^#_dYbkZ[#h[[Z#cWhi^)#meeZbWdZ)#

ehY^_Z#c[WZem#WdZ#ikh\WY[#mWj[h#\[Wjkh[i#

&fedZi#WdZ#YWdWb'+

R_j^#_ji#c_njkh[#e\#meeZbWdZ#WdZ#m_bZ!em[h#

c[WZemi)#fWijkh[#WdZ#fedZi)#>^ehbjed#@ii#

_i#Z[i_]dWj[Z#Wi#N_j[#e\#=_ebe]_YWb#DcfehjWdY[#

&N=D'#BhWZ[#=+#Dd#WZZ_j_ed)#j^[#CWhZo#AWhc#
N=D#_i#beYWj[Z#m_j^_d#Wffhen_cWj[bo#/ac#je#j^[#

iekj^[Wij#e\#j^[#i_j[)#WdZ#Yecfh_i[i#bem*bo_d]#

]hWiibWdZ#WdZ#iYhkX#ed#j^[#dehj^#XWda#e\#

j^[#M_l[h#H[hi[o)#YedjW_d_d]#i[l[hWb#Z_ij_dYj#

l[][jWj_ed#jof[i#WdZ#fbWdj#if[Y_[i#e\#beYWb#

_cfehjWdY[+#

O^[#i_j[#b_[i#m_j^_d#j^[#IWj_edWb#>^WhWYj[h#<h[W#

&I><'#Khe"b[7#22#HWdY^[ij[h#>edkhXWj_ed#
&I@130')#m^_Y^#_i#Z[iYh_X[Z#Wi#X[_d]#

Y^WhWYj[h_i[Z#Xo#Z[di[#khXWd#WdZ#_dZkijh_Wb#

Z[l[befc[dj)#Yecc[hY_Wb)#"dWdY_Wb)#h[jW_b#WdZ#

WZc_d_ijhWj_l[#Y[djh[i)#Yecckj[h#ikXkhXi#WdZ#

^eki_d])#_dj[hif[hi[Z#m_j^#W#d[jmeha#e\#]h[[d#

_d\hWijhkYjkh[+#O^[#YedkhXWj_ed#_i#Y[djh[Z#ed#

bem#^_bbi)#Yheii[Z#Xo#i[l[hWb#h_l[h#lWbb[oi#j^Wj#

j^h[WZ#j^hek]^#j^[#khXWd#\WXh_Y+#O^[#i_j[#Wbie#

b_[i#m_j^_d#j^[#qPhXWd#H[hi[o#=Wi_dr#IWjkhWb#

<h[W+#O^[#<]h_YkbjkhWb#GWdZ#>bWii_"YWj_ed#\eh#
j^[#i_j[#_i#_Z[dj_"[Z#je#X[#qkhXWdr+

BMJ"XNYJ"MFX"GJJS"XZGOJHY"YT"FS""
JS[NWTSRJSYFQ"FUUWFNXFQ"YT"NSKTWR""
YMJ"4J[JQTURJSY"6WFRJ\TWP("

BMJ"WJXZQYX"TK"YMNX"FUUWFNXFQ"FWJ""
XZRRFWNXJI"NS"YMNX"XJHYNTS"TK"YMJ"ITHZRJSY"
FSI"MF[J"GJJS"NSKTWRJI"G^"XJUFWFYJ"YJHMSNHFQ"
XYZINJX&"NSHQZINSL"FS"FWGTWNHZQYZWJ"XYZI &̂"F"
ZYNQNYNJX"XYZI^"FSI"F"LJT'JS[NWTSRJSYFQ"XYZI (̂"
BMJXJ"YJHMSNHFQ"XYZINJX"FWJ"F[FNQFGQJ"KTW"
WJ[NJ\"NK"WJVZNWJI(
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-),0#IbZZN_f#\S#8\[`a_NV[a`#N[Q#FN_NZRaR_`

IbZZN_f#\S#8\[`a_NV[a`

<#Yecfei_j[#WdWboi_i#fbWd#^Wi#X[[d#fheZkY[Z#

je#ZhWm#je][j^[h#Wbb#e\#j^[#YedijhW_dji#j^Wj#Wh[#

e\#_cfehjWdY[#je#j^[#i_j[#WdZ#_ji#_cc[Z_Wj[#

[dl_hedi+#O^[i[#Z["d[#j^[#fWhWc[j[hi#j^Wj#

Wdo#\kjkh[#Z[l[befc[dj#ckij#meha#m_j^_d#WdZ#

m^[h[#feii_Xb[#i[[a#je#[d^WdY[+#Dd#Ze_d]#
j^_i#j^[#lWbk[#e\#j^[#i_j[#m_bb#X[#[d^WdY[Z#u#

[dl_hedc[djWbbo)#ieY_Wbbo)#WdZ#[Yedec_YWbbo#

u#b[WZ_d]#je#W#jhkbo#ikijW_dWXb[#ekjYec[#

X[d["jj_d]#[n_ij_d]#WdZ#\kjkh[#h[i_Z[dji#e\#

>^ehbjed#WdZ#j^[#m_Z[h#Y_jo#e\#HWdY^[ij[h+

Dj#_i#[nf[Yj[Z#j^Wj#Wdo#\kjkh[#Z[i_]d#fhefeiWbi#

WdZ#fbWdd_d]#Wffb_YWj_edi#m_bb#ikffb[c[dj#

j^_i#_d_j_Wb#[dl_hedc[djWb#WdWboi_i#WdZ#XWi[b_d[#

Wi#Z_h[Yj[Z#Xo#j^[#]k_ZWdY[#_d#j^[#jme#
jWXb[i#_d#<ff[dZ_n#.#j^Wj#i[j#ekj#WZZ_j_edWb#

[dl_hedc[djWb#ikhl[oi#j^Wj#Wh[#b_a[bo#je#X[#

h[gk_h[Z+#M[\[h[dY[#i^ekbZ#Wbie#X[#cWZ[#je#

i[Yj_ed#0+2#@dl_hedc[djWb#NjhWj[]o+

B E D = < E H 9 # F6 H A

F[o

N_j[#=ekdZWho

Oh[[#Kh_eh_jo#Ued[#*#NkXijWdj_Wb#Z[l[befc[dj#

je#X[#Wle_Z[Z

Ged]\ehZ#KWha#>edi[hlWj_ed#<h[W

Nkd#KWj^#WdZ#Kh[lW_b_d]#R_dZ

Pj_b_j_[i#>ehh_Zeh#&BWi#WdZ#@b[Yjh_Y_jo#HW_di'

@b[Yjh_YWb#NkXijWj_ed

@n_i_jd]#I_Ye#?_jY^#m_j^#<iieY_Wj[Z#

=_eZ_l[hi_jo#>ehh_Zeh

Kej[dj_Wb#OhW\"Y#HWdW][c[dj#>ei_Z[hWj_edi#je#

Ged]\ehZ#MeWZ

@n_i_j_d]#M[i_Z[dj_Wb#>edj[nj#*#/#ijeh[o#^eki_d]
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S\Pb``RQ#\[#QRcRY\]V[T#N#`R_VR`#\S#]_V[PV]YR`#aUNa#dVYY#`b]]\_a#aUR#

Sbab_R#`b`aNV[NOYR#_R(QRcRY\]ZR[a#\S#aUR#`VaR#X[VaaV[T#Va#`RNZYR``Yf#

V[a\#Va`#`b__\b[QV[T`)

Dd#[nj[dZ_d]#Ged]\ehZ#KWha#_dje#j^[#i_j[#W#

d[m#XWi[b_d[#YWd#X[#[ijWXb_i^[Z#m^_Y^#X[jj[h#
Yedd[Yji#j^[#Y^WhWYj[h#e\#j^[#i_j[#m_j^#j^[#

fWha+

Dd_j_Wb#Z[l[befc[dj#i^ekbZ#Yedi_Z[h#Yecfb[j_d]#
Ged]\ehZ#MeWZ#m_j^#\hedj#Zeehi#WZZh[ii_d]#j^[#

ijh[[j#[d^WdY_d]#_ji#Y^WhWYj[h)#[dYbeikh[#WdZ#

dWjkhWb#ikhl[_bbWdY[#m^_bij#fhecej_d]#_cfhel[Z#

WYY[ii#je#Ged]\ehZ#KWha+
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O^[#I_Ye#Z_jY^#fhel_Z[i#Wd#[n_ij_d]#^_ijeh_Y#

WdZ#[dl_hedc[djWb#Wii[j#j^Wj#i^ekbZ#X[#
Xej^#h[jW_d[Z#WdZ#[d^WdY[Z#_d#Wdo#\kjkh[#

Z[l[befc[dj+#Akhj^[h#@Wij*R[ij#sBh[[d#

"d][hit#YWd#X[#_djheZkY[Z#je#j^[#Iehj^#WdZ#

Nekj^+

Dd#[nj[dZ_d]#j^[#Y^WhWYj[h#e\#j^[#fWha#

_dYh[Wi[Z#iW\[#WdZ#ikijW_dWXb[#f[Z[ijh_Wd#
hekj[i#YWd#X[#_djheZkY[Z#Wbed]#j^[#d[m#]h[[d#

Yehh_Zehi#_cfhel_d]#b_daW][i#X[jm[[d#j^[#

i_j[#WdZ#j^[#fWha#WdZ#ikhhekdZ_d]#h[i_Z[dj_Wb#

ijh[[ji+

Ged]\ehZ#KWha#^Wi#Wd#[ijWXb_i^[Z#Y^WhWYj[h#e\#
]Wj[^eki[#ijhkYjkh[i#Wj#_ji#fh_dY_fWb#[djhWdY[i+#

O^[#[n_ij_d]#fWha#[djhWdY[#e\\#Ged]\ehZ#MeWZ#

YWd#X[#_cfhel[Z#j^hek]^#j^[#_djheZkYj_ed#e\#Wd#

WZZ_j_edWb#]Wj[^eki[#h[i_Z[dj_Wb#Xk_bZ_d]+#<do#

d[m#WYY[ii#e\\#Mo[XWda#MeWZ#i^ekbZ#\ebbem#j^_i#

fh_dY_fb[+
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Ome#i[fWhWj[#Z[l[befc[dj#fbeji#dWjkhWbbo#

h[ikbj#\hec#j^[#[nj[di_ed#e\#j^[#fWha#WdZ#j^[#
h[_d\ehY[c[dj#e\#j^[#]h[[d#Yehh_Zehi+

I[m#Z[l[befc[dj#i^ekbZ#WZZh[ii#

d[_]^Xekh_d]#fhef[hj_[i#m_j^#W#Yb[Wh#^_[hWhY^o#
e\#\hedji#WdZ#XWYai+

<YY[ii#je#j^[#i_j[#i^ekbZ#kj_b_i[#j^[#[n_ij_d]#

WYY[ii#e\\#Ged]\ehZ#MeWZ#je#j^[#Nekj^#je#
i[hl_Y[#j^[#jme#Z[l[befc[dj#fbeji#je#cWn_c_i[#

j^[#Z[l[befc[dj#lWbk[#e\#Wdo#d[m#^ec[i#

j^Wj#c_]^j#X[#fhefei[Z+#Q[^_YkbWh#WYY[ii#

YekbZ#X[#WY^_[l[Z#l_W#Mo[XWda#MeWZ#je#j^[#

Iehj^#Xkj#_iik[i#e\#hWj#hkdd_d]#WdZ#beii#e\#

lWbk[#Yedi_Z[hWj_edi#ik]][ij#j^Wj#j^_i#_i#dej#

fh[\[hWXb[+
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CXNSL"YMJ"FSFQ^XNX&"NSYJWUWJYFYNTS"FSI"
FXXJXXRJSY"IWF\S"NS"YMJ"UWJ[NTZX"WJUTWY"
XJHYNTSX&"KTZW"FQYJWSFYN[J"WJ'IJ[JQTURJSY"
FUUWTFHMJX"MF[J"GJJS"J]UQTWJI"FSI""
IJUNHYJI"FIOFHJSY(

.).#CN`aR_]YN[#E]aV\[`

E]aV\[#,#%,5-0++&

Jfj_ed#.#Z[b_l[hi#\ekh#Z[l[befc[dj#fbeji#
WhhWd][Z#[_j^[h#i_Z[#e\#W#heWZ#j^Wj#[nj[dZi#

Mo[XWda#MeWZ#je#Ged]\ehZ#MeWZ+#O^[#d[m#

heWZ#_i#Wb_]d[Z#je#ik_j#[n_ij_d]#kj_b_jo#Yehh_Zehi#

WdZ#cW_djW_d#W#kiWXb[#fbej#X[jm[[d#j^[#heWZ#

WdZ#Ged]\ehZ#KWha+

O^[#d[m#heWZ#YekbZ#X[#Z[b_l[h[Z#[_j^[h#Wi#

W#j^hek]^#heWZ#eh#jhkdYWj[Z#[_j^[h#i_Z[#e\#

j^[#[n_ij_d]#mWj[hYekhi[+#@Wij*R[ij#]h[[d#

Yehh_Zehi#Wh[#cW_djW_d[Z#X[jm[[d#j^[#fbeji#

WdZ#d[_]^Xekh_d]#^eki_d]#je#j^[#i_j[#f[h_c[j[h+#

O^[i[#m_bb#Wbbem#j^[#h[j[dj_ed#WdZ#[d^WdY[c[dj#

e\#j^[#I_Ye#?_jY^#\eh#ikijW_dWXb[#ZhW_dW][#WdZ#

[Yebe]_YWb#\kdYj_edi+#Dj#_i#Yedi_Z[h[Z#j^Wj#j^[#

fbeji#mekbZ#X[#h[ijh_Yj[Z#je#W#cWn_ckc#e\#0#
Zec[ij_Y#ijeh[oi+#
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.).#CN`aR_]YN[#E]aV\[`

E]aV\[#-#%,5-0++&

Jfj_ed#/#_i#W#lWh_Wj_ed#ed#efj_ed#.#Xkj#ec_ji#
j^[#j^_dd[h#Z[l[befc[dj#fbeji#ie#Wi#je#h[jW_d#

WdZ#[d^WdY[#j^[#]h[[d#[Z][#je#j^[#KWha#WdZ#

fhel_Z[#j^[#effehjkd_jo#\eh#d[m#Z[l[befc[dj#

je#\WY[#ed#je#j^[#ef[d#ifWY[+#Dj#_i#Yedi_Z[h[Z#

j^Wj#j^_i#lWh_Wj_ed#e\#Jfj_ed#/#mekbZ#ikffehj#W#

ceh[#i[di_j_l[#WdZ#Wffhefh_Wj[#h[*Z[l[befc[dj#

e\#j^[#i_j[+

Jfj_ed#0#beeai#je#i^em#^em#j^[#Z[l[befc[dj#

fbeji#YekbZ#X[#Xhea[d#Zemd#\khj^[h#WdZ#

h[beYWj[i#j^[#WYY[ii#fe_dj#e\\#Ged]\ehZ#MeWZ#

je#Yh[Wj[#W#b_d[Wh#fbej#ed#j^[#[Wij[hd#XekdZWho#

WZ`WY[dj#je#j^[#[n_ij_d]#iY^eeb+

Oe#j^[#dehj^[hd#^Wb\#e\#j^[#i_j[#j^[#heWZ#YhWdai#

ie#Wi#je#Yh[Wj[#W#b[ii#Z_h[Yj#Yedd[Yj_ed#

j^hek]^#je#Mo[XWda#MeWZ+#Dd#j^_i#efj_ed#j^[#
[n_ij_d]#]Wi#cW_d#WdZ#ej^[h#kj_b_j_[i#mekbZ#d[[Z#

je#X[#h[beYWj[Z+

Jfj_ed#1#i[ji#ekj#W#ceh[#_d\ehcWb#WffheWY^#je#

j^[#i_j[#h[*Z[l[befc[dj#WdZ#mekbZ#ikffehj#W#

fWhabWdZ#jof[#Y^WhWYj[h+#O^[#[n_ij_d]#kj_b_j_[i#

Yehh_Zeh)#mWj[hYekhi[#WdZ#ej^[h#]h[[d#[Z][i#

WdZ#XehZ[h#YekbZ#X[#h[jW_d[Z#m^_bij#Yh[Wj_d]#

W#i[h_[i#e\#icWbb[h#WdZ#_hh[]kbWh#Z[l[befc[dj#

fWhY[bi+

O^[#d[m#heWZ#WYY[ii[Z#edbo#\hec#Ged]\ehZ#

MeWZ#^Wi#W#m_dZ_d]#dWjkh[#j^Wj#mekbZ#Yh[Wj[#W#

b[ii#eXl_eki#j^hek]^#hekj[+#Dj#_i#Yedi_Z[h[Z#j^Wj#

j^_i#m_bb#cWn_c_i[#Z[l[befc[dj#lWbk[i+
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?[jWY^[Z# ..# #1*=[Zheec
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OejWb# 4-

DbbkijhWj_l[#Jfj_ed#/

B E D = < E H 9 #F6 H A

?[a_\QbPaV\[#

Ome#Wbj[hdWj_l[#_bbkijhWj_l[#\hWc[meha#fbWdi#
^Wl[#X[[d#Z[l[bef[Z#\khj^[h#\hec#efj_edi#/#

WdZ#1#\hec#j^[#fh[l_eki#i[Yj_ed#e\#j^_i#h[fehj+#

@WY^#Z[b_l[hi#W#i_c_bWh#gkWdjkc#e\#kd_j#WdZ#

Z[di_jo#Z[l[befc[dji+#

<#hWd][#e\#jofebe]_[i#_dYbkZ_d]#/)#0)#1#WdZ#2#

X[Z#kd_ji#YWd#X[#Xhek]^j#\ehmWhZ#l_W#W#c_n#e\#

Z[jWY^[Z#WdZ#i[c_*Z[jWY^[Z#Zm[bb_d]i+#

<#a[o#Y^WhWYj[h_ij_Y#e\#[WY^#_bbkijhWj_l[#bWoekj#_i#
j^[#gkWdj_jo#e\#]h[[difWY[#m^_Y^#YWf_jWb_i[i#

ed#j^[#fhen_c_jo#e\#j^[#fWha+#O^_i#]_l[i#h_i[#je#W#

h[bWj_l[bo#bem#Z[di_jo#e\#WhekdZ#./*.1#kd_ji#f[h#

WYh[+#?_\\[h[dj#Z[di_j_[i#WdZ#c_n#e\#kd_ji#YWd#

X[#[nfbeh[Z#Xkj#j^[i[#i^ekbZ#W_c#je#h[jW_d#j^[#

iWc[#s]h[[d#Y^WhWYj[h_ij_Yit#e\#j^[#_bbkijhWj_l[#

fbWdi#

Jfj_ed#/#Wi#Z[f_Yj[Z#ed#j^[i[#fW][i#Z[b_l[hi#

W#h[bWj_l_jo#\ehcWb#bWoekj#f_Ya_d]#kf#ed#j^[#

[n_ij_d]#ijh[[j#fWjj[hd#m^[h[Wi#efj_ed#1#

Yh[Wj[i#W#ceh[#_d\ehcWb#ikXkhXWd#Y^WhWYj[h#

WdZ#mekbZ#_djheZkY[#W#Z_\\[h[dj#h[i_Z[dj_Wb#e\\[h#

je#j^[#m_Z[h#d[_]^Xekh^eeZ+#

<d#_dZ_YWj_l[#Z[l[befc[dj#iY^[Zkb[#\eh#efj_ed#
/#_i#i^emd#X[bem#Wbed]#m_j^#Wd#_bbkijhWj_l[#

cWij[hfbWd#WZ`WY[dj#_dYbkZ_d]#W#i[h_[i#e\#a[o#
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Wh[W#j^Wj#m_bb#i_j#Yec\ehjWXbo#

m_j^#j^[#ikhhekdZ_d]#Wh[W+

#( <#c_n#e\#fhef[hj_[i#Wh[#

_dj[dZ[Z8#_dYbkZ_d]##/)#0)#1#WdZ#

2#X[Zheec#^eki[i#_d#j^[#\ehc#

e\#Z[jWY^[Z)#i[c_*Z[jWY^[Z#

WdZ#j[hhWY[Z#fhef[hj_[i+

-)# 6PPR``

#( #Q[^_YkbWh#WYY[ii#je#j^[#

Z[l[befc[dj#m_bb#X[#ieb[bo#\hec#

Mo[XWda#MeWZ#je#j^[#Nekj^+#

<d#[c[h][dYo#l[^_Yb[#WYY[ii#

\hec#Mo[XWda#MeWZ#je#j^[#

Iehj^#cWo#X[#Yedi_Z[h[Z#_\#j^_i#

YWd#X[#Wffhefh_Wj[bo#Z[jW_b[Z+

#( #O^[#i_j[#bWoekj#m_bb#fhecej[#

_dYh[Wi[Z#b[l[bi#e\#f[Z[ijh_Wd#
f[hc[WX_b_jo#Yh[Wj_d]#\eejfWj^i#

j^hek]^#j^[#i_j[#b_da_d]#

Mo[XWda#MeWZ#je#j^[#Iehj^#

WdZ#Nekj^#WdZ#W\\ehZ_d]#d[m)#

i[Ykh[#hekj[i#j^hek]^#je#

Ged]\ehZ#KWha

.)# 9R[`Vaf

#( #<#cWn_ckc#Z[di_jo#e\#.2#kd_ji#

f[h#WYh[#_i#fhefei[Z#m^_Y^#

_i#_d#a[[f_d]#m_j^#j^[#beYWb#

Y^WhWYj[h+

/)# CN``V[T

#( #<bb#Zm[bb_d]i#m_bb#X[#W#cWn_ckc#

e\#0#ijeh[oi#WdZ#m_bb#h[if[Yj#

j^[#^[_]^ji#e\#[n_ij_d]#

d[_]^Xekh_d]#fhef[hj_[i

0)# 6PaVcVaf

#( #O^[#i_j[#bWoekj#WdZ#_dZ_l_ZkWb#

Zm[bb_d]i#m_bb#fhecej[#WYj_l_jo#

WdZ#dWjkhWb#ikhl[_bbWdY[#

Wle_Z_d])#m^[h[#feii_Xb[)#

Ykb*Z[*iWYi#WdZ#m_j^#^WX_jWXb[#

heeci#el[hbeea_d]#ijh[[ji#WdZ#

W#Yb[Wh#^_[hWhY^o#e\#\hedji#WdZ#
XWYai+

1)# BN[Q`PN]R

#( #<#meeZbWdZ#Xk\\[h#h[jW_d_d]#

[n_ij_d]#jh[[i#m_bb#X[#Yh[Wj[Z#

X[jm[[d#j^[#i_j[#WdZ#Ged]\ehZ#

KWha+#

#( #O^[#[n_ij_d]#I_Ye#?_jY^#m_bb#

X[#h[jW_d[Z#WdZ#_dYbkZ[#j^[#
[d^WdY[c[dj#e\#[Yebe]_YWb#WdZ#

bWdZiYWf[#\[Wjkh[i#_dYbkZ_d]#

W#.-#c[jh[#de#Xk_bZ#h[ijh_Yj_ed#

ped[+

2)# CNaR_VNY`

#( <hY^_j[YjkhWb#ijob[i#WdZ#

cWj[h_Wbi#i^ekbZ#h[\b[Yj#j^[#
beYWb#Q_Yjeh_Wd#Y^WhWYj[h+

HfRON[X#H\NQ5#F_\]\`RQ#<_NZRd\_X#E]aV\[#-

O^_i#efj_ed#WZefji#j^[#\ebbem_d]#a[o#fh_dY_fb[i7
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/1 Mo[XWda#MeWZ)#>^ehbjed

.)/#?YYb`a_NaVcR#<_NZRd\_X5#E]aV\[`
E]aV\[#/

?[QVPNaVcR#9dRYYV[T## CVe*8N]NPVaf

N[c_*?[jWY^[Z# //# #0*=[Zheec

N[c_*?[jWY^[Z# //# #1*=[Zheec

?[jWY^[Z# .1# #1*=[Zheec

?[jWY^[Z# .1# #2*=[Zheec

OejWb# 4/

DbbkijhWj_l[#Jfj_ed#.

B E D = < E H 9 #F6 H A

?[a_\QbPaV\[#

<i#dej[Z#_d#j^[#_djheZkYj_ed#j[nj)#efj_ed#1#e\\[hi#
W#ceh[#_d\ehcWb#ikXkhXWd#Y^WhWYj[h#WdZ#mekbZ#

_djheZkY[#W#Z_\\[h[dj#h[i_Z[dj_Wb#e\\[h#je#j^[#

m_Z[h#d[_]^Xekh^eeZ+

<d#_dZ_YWj_l[#Z[l[befc[dj#iY^[Zkb[#\eh#efj_ed#

1#_i#i^emd#X[bem#Wbed]#m_j^#Wd#_bbkijhWj_l[#

cWij[hfbWd#WZ`WY[dj#_dYbkZ_d]#W#i[h_[i#e\#a[o#

Z[l[befc[dj#fh_dY_fb[i+
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#/2Mo[XWda#MeWZ)#>^ehbjed

.)/#?YYb`a_NaVcR#<_NZRd\_X5#E]aV\[`
E]aV\[#/

,)# IR[`R#\S#FYNPR#

#( O^[#\hWc[meha#m_bb#\WY_b_jWj[#W#

d[m#h[i_Z[dj_Wb#Z[l[befc[dj#e\#

j^[#^_]^[ij#Z[i_]d#gkWb_jo+#

#( O^[#fhefei[Z#\hWc[meha#

_bbkijhWj[i#W#d[m#h[i_Z[dj_Wb#
Wh[W#j^Wj#m_bb#i_j#Yec\ehjWXbo#

m_j^#j^[#ikhhekdZ_d]#Wh[W+

#( <#c_n#e\#fhef[hj_[i#Wh[#

_dj[dZ[Z8#_dYbkZ_d]##/)#0)#1#WdZ#

2#X[Zheec#^eki[i#_d#j^[#\ehc#

e\#Z[jWY^[Z)#i[c_*Z[jWY^[Z#

WdZ#j[hhWY[Z#fhef[hj_[i+

-)# 6PPR``

#( #Q[^_YkbWh#WYY[ii#je#j^[#

Z[l[befc[dj#m_bb#X[#ieb[bo#\hec#

Mo[XWda#MeWZ#je#j^[#Nekj^+#

<d#[c[h][dYo#l[^_Yb[#WYY[ii#

\hec#Mo[XWda#MeWZ#je#j^[#

Iehj^#cWo#X[#Yedi_Z[h[Z#_\#j^_i#

YWd#X[#Wffhefh_Wj[bo#Z[jW_b[Z+

#( #O^[#i_j[#bWoekj#m_bb#fhecej[#

_dYh[Wi[Z#b[l[bi#e\#f[Z[ijh_Wd#
f[hc[WX_b_jo#Yh[Wj_d]#\eejfWj^i#

j^hek]^#j^[#i_j[#b_da_d]#

Mo[XWda#MeWZ#je#j^[#Iehj^#

WdZ#Nekj^#WdZ#W\\ehZ_d]#d[m)#

i[Ykh[#hekj[i#j^hek]^#je#

Ged]\ehZ#KWha

.)# 9R[`Vaf

#( #<#cWn_ckc#Z[di_jo#e\#.2#kd_ji#

f[h#WYh[#_i#fhefei[Z#m^_Y^#

_i#_d#a[[f_d]#m_j^#j^[#beYWb#

Y^WhWYj[h+

/)# CN``V[T

#( #<bb#Zm[bb_d]i#m_bb#X[#W#cWn_ckc#

e\#0#ijeh[oi#WdZ#m_bb#h[if[Yj#

j^[#^[_]^ji#e\#[n_ij_d]#

d[_]^Xekh_d]#fhef[hj_[i

0)# 6PaVcVaf

#( #O^[#i_j[#bWoekj#WdZ#_dZ_l_ZkWb#

Zm[bb_d]i#m_bb#fhecej[#WYj_l_jo#

WdZ#dWjkhWb#ikhl[_bbWdY[#

Wle_Z_d])#m^[h[#feii_Xb[)#

Ykb*Z[*iWYi#WdZ#m_j^#^WX_jWXb[#

heeci#el[hbeea_d]#ijh[[ji#WdZ#

W#Yb[Wh#^_[hWhY^o#e\#\hedji#WdZ#
XWYai+

1)# BN[Q`PN]R

#( #<#meeZbWdZ#Xk\\[h#h[jW_d_d]#

[n_ij_d]#jh[[i#m_bb#X[#Yh[Wj[Z#

X[jm[[d#j^[#i_j[#WdZ#Ged]\ehZ#

KWha+#

#( #O^[#[n_ij_d]#I_Ye#?_jY^#m_bb#

X[#h[jW_d[Z#WdZ#_dYbkZ[#j^[#
[d^WdY[c[dj#e\#[Yebe]_YWb#WdZ#

bWdZiYWf[#\[Wjkh[i#_dYbkZ_d]#

W#.-#c[jh[#de#Xk_bZ#h[ijh_Yj_ed#

ped[+

2)# CNaR_VNY`

#( <hY^_j[YjkhWb#ijob[i#WdZ#

cWj[h_Wbi#i^ekbZ#h[\b[Yj#j^[#
beYWb#Q_Yjeh_Wd#Y^WhWYj[h+

HfRON[X#H\NQ5#F_\]\`RQ#<_NZRd\_X#E]aV\[#,

O^_i#efj_ed#WZefji#j^[#\ebbem_d]#a[o#fh_dY_fb[i7
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/3 Mo[XWda#MeWZ)#>^ehbjed

.)1),#BN[Q`PN]R#N[Q#FbOYVP#HRNYZ

O^[#Z[l[befc[dj#i^ekbZ#Yh[Wj[#Wd#[nj[hdWb#

[dl_hedc[dj#j^Wj#[cXhWY[i#j^[#d[_]^Xekh_d]#

fWha)#ie\j[di#j^[#Ykhh[dj#l[][jWj[Z#XWhh_[h#

X[jm[[d#j^[#N_j[#WdZ#j^[#fWha#WdZ#ef[di#

kf#l_[mi#je#j^[#fWha#\hec#j^[#N_j[+#Dj#i^ekbZ#

fhej[Yj#WdZ#[d^WdY[)#j^hek]^#j^[#i[di_j_l[#
fei_j_d]#e\#d[m#Z[l[befc[dj#WdZ#d[m#jh[[#

fbWdj_d])#[n_ij_d]#cWjkh[#WdZ#fhej[Yj[Z#jh[[i+#

I[m#fbWdj_d]#i^ekbZ#X[#ki[Z#je#Yh[Wj[#W#

fWhabWdZ#Y^WhWYj[h#m_j^_d#j^[#N_j[#_dje#m^_Y^#

d[m#Z[l[befc[dj#YWd#X[#fbWY[Z+#

O^[#a[o#eX`[Yj_l[i#e\#j^[#bWdZiYWf[#ijhWj[]o#

Wh[#i[j#ekj#X[bem+#O^[o#Wh[#Z[i_]d[Z#je#

Yh[Wj[#W#ikijW_dWXb[#[nj[hdWb#[dl_hedc[dj#

j^Wj#[d^WdY[i#j^[#i_j[i#[n_ij_d]#Wii[ji#m^_bij#
Yh[Wj_d]#W#bWdZiYWf[#\hWc[meha#_dje#m^_Y^#

d[m#Z[l[befc[dj#YWd#X[#_dj[]hWj[Z+#

ARf#EOWRPaVcR`

#( #Jf[d#kf#b_dai#WdZ#l_[mi#je#Ged]\ehZ#KWha+#

#( #>h[Wj[#W#fWhabWdZ#i[jj_d]#\eh#j^[#d[m#

^eki[i+

#( #Khej[Yj#cWjkh[#jh[[#fbWdj_d]+#

#( #DdjheZkY[#W#d[m#bWo[h#e\#l[][jWj_ed#je#
[d^WdY[#j^[#[n_ij_d]+#

#( #Khel_Z[#ki[WXb[#XWYa#]WhZ[di#WdZ#Wd#Wh[W#

e\#Z[\[di_Xb[#ifWY[#je#j^[#\hedj#e\#[WY^#

fhef[hjo+

#( #>h[Wj[#i^Wh[Z#ikh\WY[#ijh[[ji#m_j^#de#

\ehcWb#Z_ij_dYj_ed#X[jm[[d#YWhi)#X_a[i#WdZ#

f[Z[ijh_Wdi+#

#( #?[cedijhWj[#Wd#Wffhefh_Wj[#Z[i_]d#

iebkj_ed#je#j^[#XekdZWho#m_j^#Ged]\ehZ#
KWha#j^Wj#Ze[i#dej#Z[jh_c[djWbbo#[\\[Yj#j^[#

>edl[hiWj_ed#<h[W#XekdZWho+#

#( #>h[Wj[#W#ijh[[jiYWf[#j^Wj#h[ZkY[i#eh#

d[]Wj[i#j^[#d[[Z#\eh#ed*ijh[[j#fWha_d]+#

#( #@d^WdY[#WdZ#[nj[dZ#]h[[d#Yehh_Zehi#

j^hek]^#j^[#i_j[#WdZ#_dYh[Wi[#j^[#[Yebe]_YWb#

lWbk[#e\#j^[#i_j[+#

#( #Pi[#ikijW_dWXb[#khXWd#ZhW_dW][#iebkj_edi#je#

Z[Wb#m_j^#ikh\WY[#mWj[h#hkde\\#WdZ)#m^[h[#

feii_Xb[)#_dj[]hWj[#j^[#[n_ij_d]#Z_jY^#_dje#j^[#
ZhW_dW][#iebkj_ed+#

.)1)-#;[cV_\[ZR[aNY

O^[#fh[\[hh[Z#efj_ed#\eh#j^[#h[Z[l[befc[dj#e\#

j^[#i_j[#fhel_Z[#effehjkd_j_[i#\eh#[dl_hedc[djWb#

[d^WdY[c[dj+#O^[i[#Wh[#Yedi_Z[h[Z#je#

_dYbkZ[7

#( #M[j[dj_ed#WdZ#fhej[Yj_ed#e\#cWjkh[#jh[[i)#

fWhj_YkbWhbo#j^ei[#beYWj[Z#Wbed]#j^[#
XekdZWho#m_j^#Ged]\ehZ#fWha+#

#( #Akhj^[h#effehjkd_jo#je#_dYh[Wi[#j^[#

X_eZ_l[hi_jo#e\#j^[#i_j[#[n_iji#j^hek]^#

[d^WdY[Z#WdZ#[nj[dZ[Z#]h[[d#Yehh_Zehi#

j^hek]^#j^[#i_j[)#je][j^[h#m_j^#WZZ_j_edWb#

fbWdj_d]#ki_d]#dWj_l[#if[Y_[i+#R^[h[l[h#

feii_Xb[#[n_ij_d]#l[][jWj_ed#mekbZ#

X[#h[jW_d[Z+#@d^WdY[Z#X_eZ_l[hi_jo#

mekbZ#X[#_d#WYYehZWdY[#m_j^#j^[#H>>#
qBk_Z[#je#?[l[befc[dj#_d#HWdY^[ij[hr#

Nkffb[c[djWho#KbWdd_d]#?eYkc[dj#&NK?'#

WdZ#KbWdd_d]#Bk_ZWdY[#&WZefj[Z#/--4'+#

#( #Dd#j^[#[l[dj#j^Wj#j^[#bWdZ#_i#\ekdZ#je#X[#

YedjWc_dWj[Z#WdZ#j^[#Z[l[befc[dj#e\#j^[#

i_j[#fhel_Z[i#j^[#effehjkd_jo#je#h[c[Z_Wj[#

j^[#bWdZ+#Akhj^[h#_dl[ij_]Wj_ed#mekbZ#

X[#kdZ[hjWa[d#_d#WZlWdY[#e\#fbWdd_d]#

f[hc_ii_ed+#

#( #?hW_dW][#Z[i_]d#m_bb#[dikh[#de#[\\[Yji#

je#j^_hZ#fWhjo#bWdZ#eh#\beeZ#h_ia#je#i_j[+#

?[l[befc[dj#mekbZ#X[#_d#WYYehZWdY[#m_j^#

Keb_Yo#@I#.1#&AbeeZ#M_ia'#e\#j^[#<Zefj[Z#

>eh[#NjhWj[]o#&Ekbo#/-./')#WdZ#m_bb#i[[a#je#

c_d_c_i[#ikh\WY[#mWj[h#hkd*e\\)#_dYbkZ_d]#

j^hek]^#NkijW_dWXb[#?hW_dW][#Noij[ci#

&NP?N'#WdZ#j^[#Wffhefh_Wj[#ki[#e\#Bh[[d#
Dd\hWijhkYjkh[+#

#( ?[cedijhWj[#Wd#Wffhefh_Wj[#Z[i_]d#

iebkj_ed#je#j^[#XekdZWho#m_j^#Ged]\ehZ#

KWha#j^Wj#Ze[i#dej#Z[jh_c[djWbbo#[\\[Yj#j^[#

Yedi[hlWj_ed#Wh[W#WdZ#_ji#i[jj_d]+#

#( #N^ekbZ#WhY^W[ebe]_YWb#_dl[ij_]Wj_edi#d[[Z#

je#X[#kdZ[hjWa[d)#j^[i[#mekbZ#_dlebl[#

j^[#Yecckd_jo#j^hek]^#fhel_i_edi#e\#
b[W\b[ji)#_d\ehcWj_ed#fWd[bi)#fkXb_Y#jWbai)#eh#

fej[dj_Wbbo#effehjkd_j_[i#\eh#_dlebl[c[dj#_d#

[b[c[dji#e\#\_[bZmeha+#<do#\_dZ_d]i#mekbZ#

X[#_dYbkZ[Z#Wi#Wh[Wi#e\#ef[d#ifWY[#m_j^#

f[hcWd[dj#Z_ifbWoi#e\#_d\ehcWj_ed+#

#( #O^[#I_Ye#&eh#H_Yab['#?_jY^#mekbZ#X[#h[jW_d[Z#

&_d#j^[#WXi[dY[#e\#\khj^[h#_dl[ij_]Wj_ed'+#

O^_i#mekbZ#X[#fhe]h[ii[Z#je][j^[h#m_j^#

[d^WdY[Z#X_eZ_l[hi_jo#Wbed]#j^[#Z_jY^#

je#[dYekhW][#W#]h[[d#b_da+#Akhj^[hceh[)#

b_dai#m_j^#Nj#Ee^di#M>#Kh_cWho#NY^eeb#

YekbZ#X[#cWZ[#je#fhecej[#j^[#Z_jY^#Wi#Wd#

[ZkYWj_edWb#h[iekhY[+

<b_aUR_#;[cV_\[ZR[aNY#8\[`VQR_NaV\[`

O^[#h[celWb#e\#Wdo#[n_ij_d]#jh[[i#cWo#W\\[Yj#

fhej[Yj[Z#if[Y_[i#ikY^#Wi#Xh[[Z_d]#X_hZi#WdZ#

XWji#_\#ki[Z#\eh#heeij_d]+#>edikbjWj_ed#WdZ#

i[WiedWb#ikhl[oi#mekbZ#d[[Z#je#X[#kdZ[hjWa[d#

_d#WZlWdY[#e\#fbWdd_d]#ikXc_ii_ed#WdZ#je#

_d\ehc#\kjkh[#b_Y[di[i+#CWX_jWj#[d^WdY[c[dj#

WdZ#Yh[Wj_ed#cWo#X[#h[gk_h[Z#je#e\\i[j#fej[dj_Wb#

[\\[Yji#je#fhej[Yj[Z#if[Y_[i)#_d#WYYehZWdY[#
m_j^#Keb_Yo#@I#.2#&X_eZ_l[hi_jo#WdZ#B[ebe]_YWb#

>edi[hlWj_ed'#e\#j^[#<Zefj[Z#>eh[#NjhWj[]o#

&Ekbo#/-./'+

Akhj^[h#Yedi_Z[hWj_edi#mekbZ#d[[Z#je#X[#^[bZ#

m_j^#IWj_edWb#Bh_Z#je#WiY[hjW_d#Wdo#[Wi[c[dji,

fhej[Yj[Z#ijh_fi#j^Wj#mekbZ#X[#h[gk_h[Z#el[h#

j^[#[n_ij_d]#WffWhWjki+#Dj#_i#b_a[bo#Z_l[hi_edWho#

mehai#je#j^[#3.-cc#]Wi#cW_d#m_bb#X[#h[gk_h[Z+

Akhj^[h#_dl[ij_]Wj_ed#WdZ#YedikbjWj_ed#mekbZ#

X[#kdZ[hjWa[d#_d#WZlWdY[#e\#fbWdd_d]#

ikXc_ii_ed#_d#h[bWj_ed#je#j^[#fej[dj_Wb#\eh#Xkh_[Z#

WhWY^W[ebe]_YWb#Whj[\WYji)#m^_Y^#_\#\ekdZ#cWo#

d[[Z#je#X[#fh[i[hl[Z#_d*i_jk+

<_h#gkWb_jo#_i#kdb_a[bo#je#X[#W#a[o#YedijhW_dj+#

Cem[l[h#\khj^[h#_dl[ij_]Wj_ed#WdZ#YedikbjWj_ed#

mekbZ#ij_bb#X[#kdZ[hjWa[d#_d#h[bWj_ed#je#j^[#

d[WhXo#<_h#LkWb_jo#HWdW][c[dj#<h[W)#_d#
WZlWdY[#e\#fbWdd_d]#ikXc_ii_ed+

.)0#Ib]]\_aV[T#Ia_NaRTVR`

F[o#

.#*/+# NP?N

0+## # BWhZ[d#=ekdZWh_[i

1*2+# N^Wh[Z#Nkh\WY[i
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#/4Mo[XWda#MeWZ)#>^ehbjed

.)1).#6PPR``#N[Q#J_N[`]\_a#Ia_NaRTf

6PPR``#Ia_NaRTf

<bb#\ekh#cWij[hfbWd#efj_edi#^Wl[#j^[#WX_b_jo#

je#jWa[#Wffhefh_Wj[#l[^_YkbWh#WYY[ii#\hec#

Ged]\ehZ#MeWZ#je#j^[#i_j[#WdZ#W#Yedj_dkWj_ed#

e\#Mo[XWda#MeWZ#je#j^[#dehj^+#Dj#YekbZ#X[#

j^[#YWi[#j^Wj#j^[#m^eb[#Z[l[befc[dj#YWd#X[#
h[WY^[Z#\hec#[_j^[h#WYY[ii#fe_dj#eh#j^Wj#j^[h[#
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