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Manchester City Council
Report for Resolution

Report to: Executive - 26 July 2017

Subject: New Cross – Draft Public Realm Strategy

Report of: Strategic Director (Development)

Summary

This report presents a draft New Cross Public Realm Strategy that has been
prepared to support the delivery of the New Cross Neighbourhood Development
Framework (NDF) and to facilitate the future development of the historic core of New
Cross; which is located in the north east of the extended city centre.

In July 2015, the Executive approved the New Cross NDF as a material consideration
for the Local Planning Authority in determining all future planning applications relative
to the Study Area. The NDF was prepared as a mechanism to help guide and co-
ordinate development activity. However, the Executive covering report that
accompanied the final framework document highlighted a number of constraints to
delivery and presented a ‘delivery strategy’ for recommended further action;
highlighting key strands of activity to support delivery of framework objectives.

The draft New Cross Public Realm Strategy represents a significant strand of this
activity; articulating a co-ordinated approach to public realm delivery and a series of
mechanisms for maximising developer contributions, with the intention of supporting
the provision of appropriate public realm and neighbourhood infrastructure, which will
meet the needs and demands of the local community.

Recommendations

The Executive is recommended to:

1. Endorse the draft New Cross Public Realm Strategy as a basis for a
consultation exercise with landowners, developers and local stakeholders,
which will be undertaken throughout the summer of 2017; and

2. Note that the outcomes of the consultation and a final version of the New
Cross Public Realm Strategy will be reported to a future meeting.

Wards Affected: Ancoats and Clayton

Manchester Strategy outcomes Summary of the contribution to the strategy

A thriving and sustainable city:
supporting a diverse and
distinctive economy that creates

The proposals outlined within the New Cross Public
Realm Strategy offer the potential to facilitate the
regeneration of New Cross as a residential led,
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jobs and opportunities mixed-use development area, which will support job
creation and provide residential accommodation for
the growing population of the city.

A highly skilled city: world class
and home grown talent sustaining
the city’s economic success

New Cross will continue to provide direct
employment opportunities and also meet the
demand for housing from workers who wish to live
close to the Regional Centre.

A progressive and equitable city:
making a positive contribution by
unlocking the potential of our
communities

The New Cross Public Realm Strategy, coupled
with the approved Neighbourhood Development
Framework, offers the potential to drive forward the
Manchester Residential Growth Prospectus and
meet the growing demand for new homes in the
city, through the provision of high quality
neighbourhood infrastructure to serve the local
community.

A liveable and low carbon city: a
destination of choice to live, visit,
work

The vision for New Cross is to create a high
performing, sustainable neighbourhood at the heart
of the extended city centre. The Public Realm
Strategy will support the delivery of a new
residential neighbourhood in a sustainable location,
adjacent to the growing city centre economy and
range of jobs, leisure and cultural opportunities on
offer throughout the Regional Centre.

A connected city: world class
infrastructure and connectivity to
drive growth

The vision and strategic aims of the New Cross
Public Realm Strategy will look to promote
connectivity for existing and new residents with
core public transport infrastructure and accessibility
across the city and wider GM conurbation.

Full details are in the body of the report, along with any implications for:

● Equal Opportunities Policy 
● Risk Management 
● Legal Considerations 

Financial Consequences – Revenue

There are no revenue consequences arising from the recommendations in this report.

Financial Consequences – Capital

There are no direct capital consequences arising from the recommendations in this
report.
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0161 234 3030
e.smith@manchester.gov.uk

Ian Slater
Head of Residential Growth, Strategic Development Team
0161 234 4582
i.slater@manchester.gov.uk

Anne Taylor
Strategic Lead – North, The Neighbourhood Service
0161 234 1100
a.taylor@manchester.gov.uk

Liz Treacy
City Solicitor
0161 234 3057
l.treacy@manchester.gov.uk

Background documents (available for public inspection):

The following documents disclose important facts on which the report is based and
have been relied upon in preparing the report. Copies of the background documents
are available up to 4 years after the date of the meeting. If you would like a copy
please contact one of the officers above.

● New Cross: Neighbourhood Development Framework, Executive, 29 July 2015. 

● New Cross: Neighbourhood Development Framework Update, Executive, 27 July 
2016.

● Northern Gateway – Driving Forward Residential Growth on the Northern Edge of 
the City Centre, Executive, 9 September 2015.

● Northern Gateway – Driving Forward Residential Growth, Executive, 8 March 
2017.
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1.0 Introduction

1.1 The New Cross neighbourhood is located on the north eastern edge of the city
centre and is part of the North Manchester Strategic Regeneration Framework
(SRF) area, a refresh of which was approved by the Executive in October
2012.

1.2 A New Cross Neighbourhood Development Framework (NDF) was approved
by the Executive in July 2015 and established the vision, objectives and a
series of Core Development and Design Principles to help steward future
development activity. The NDF was produced following a comprehensive
programme of public consultation with local residents, businesses, land and
property owners, public and statutory bodies and organisations from the
voluntary and community sector.

1.3 The Framework highlighted the provision of supporting public realm, highways
and complementary community infrastructure as central to the NDF vision for
a distinctive and successful residential-led neighbourhood, and, subsequently,
fundamental to the creation of a sustainable development that meets the
needs and demands of the local community. To facilitate delivery, the NDF
also set out MCC’s intention to utilise all reasonable resources and
mechanisms to secure appropriate contributions from developers to support
the delivery of public realm and infrastructure improvements; in conjunction
with development activity.

1.4 Also accompanying the final draft NDF in 2015 was a ‘delivery strategy’,
containing a number of key strands of activity required to facilitate the delivery
of framework objectives and tackle a number of identified constraints to
delivery - including the general poor quality of public realm and lack of co-
ordinated “place-making” infrastructure necessary to support a new medium-
high density residential and mixed-use neighbourhood. In response, officers
from Strategic Development commissioned consultancy support from Aecom
to prepare a draft strategy that articulates a co-ordinated approach to public
realm provision - along with a series of mechanisms for maximising
contributions from landowners and developers - to ensure that necessary
improvements can be appropriately funded and are correctly sequenced to
keep pace with development activity.

1.5 The Executive will also be aware that the City Council has now appointed an
investor / delivery partner (Far East Consortium Ltd) to support delivery of
residential development opportunities within the ‘Northern Gateway’ - an area
of approximately 150 hectares extending north east of Victoria Station;
incorporating the neighbourhoods of New Cross, NOMA and Angel Meadow,
the Lower Irk Valley, and Collyhurst. Central to the vision for the Northern
Gateway is the creation of a series of distinctive and interconnected
communities - with the potential to play a transformational role in the future
growth and development of Manchester - with New Cross itself positioned to
play a significant role in achieving these objectives. As such, it is essential that
we now move to establish a coordinated approach to public realm provision in
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the New Cross neighbourhood to support the City Council and its partners in
delivery of this ambition.

2.0 Background and Context

2.1 The New Cross neighbourhood is located within the north eastern fringe of the
city centre - defined as bounded by Swan Street to the south; Livesey Street to
the north; Rochdale Road and Bromley Street to the west and Oldham Road
to the east. The two key arterial routes of Rochdale Road and Oldham Road
dissect the area and help define character zones that reflect the areas’ varying
built form and function. New Cross is surrounded by the neighbourhoods of
Collyhurst to the north; Ancoats to the East; Angel Meadow and NOMA to the
west and the City Centre and the Northern Quarter to the South.

2.2 Today, New Cross exists as 3 character zones:

Zone A comprises the historic core of New Cross and sits between Swan
Street; Thompson Street; Rochdale Road and Oldham Road. This zone
retains its traditional urban grain and street pattern, with a mix of existing
commercial and residential uses clustered towards the south and west of the
site

Zones B and C comprise the remaining parts of the study area to the north
west and north east of Zone A. They are characterised by larger consolidated
land uses and vacant land, with a number of major commercial operators that
include the Royal Mail’s regional sorting office and the Wing Yip supermarket /
wholesalers, together with the Manchester Central Fire Station.

2.3 To date, there has been limited new-build development activity within New
Cross, with the only recently implemented scheme being the 249 unit Skyline
development fronting Rochdale Road, completed in 2007. However, improved
economic conditions and investment activity in adjacent locations has seen a
further increase in development activity - principally within Zone A - with
planning approvals now in place, or in the planning pipeline, for residential and
commercial schemes; including a 172 room hotel (Marriott / AC Hotels) and
274 residential apartments along Oldham Road (Balfour Beatty Investments).

2.4 The aforementioned NDF for New Cross, approved in July 2015, responded to
this increased developer activity by establishing detailed development and
design principles for Zone A and a series of strategic and coordinating
principles for the remainder of the Study Area - necessitated by the fractured
nature land ownerships within the historic core; limited public sector land
holdings and the significant existing development activity. Consequently, it is
envisaged the regeneration of New Cross Zone A will be predominantly
market-led, with an emphasis on individual developments providing necessary
enhancements to public realm in accordance with the NDF vision.

2.5 As such, it is now essential that the Council moves to establish a formal Public
Realm Strategy for Zone A to ensure that all future development can be
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delivered alongside investment in place-making, to support the creation of a
vibrant neighbourhood of choice.

3.0 Draft Public Realm Strategy

3.1 In July 2016, officers in Strategic Development commissioned consultancy
support from Aecom to produce a Public Realm Strategy for New Cross, and
have worked alongside colleagues in Planning, Highways and Public Realm to
prepare a draft strategy for consideration; the final draft of which will be
subject to public consultation with landowners / developers and local
stakeholders prior to its formalisation and adoption.

3.2 The purpose of the Strategy is to provide a robust and practical analysis of
public realm provision in Zone A of New Cross - taking stock of the vision and
objectives as articulated through the NDF and masterplan - along with a
delivery strategy for future intervention / investment, that can be used by the
City Council and Local Planning authority to steward and coordinate public
realm provision on an incremental basis.

3.3 A draft Public Realm Strategy document has been attached to this report; the
key principles of which are set out as follows:

Site Analysis

• A site analysis of the New Cross highlights the general poor quality of the
public realm in Zone A and the lack of coordinated past interventions to
manage both vehicular and pedestrian traffic; largely due to the existence
of the Inner Relief Route (IRR) along Addington Street, which bisects the
study area, and the prevalence of meanwhile surface car parking uses
which currently dominate.

• Consistent with the NDF, the Public Realm Strategy prioritises the need to
establish a coherent system of pedestrian movement; vehicle flow and
traffic management through a coordinated street hierarchy, with public
realm provision used to provide strong and safe pedestrian routes between
the city centre and adjoining neighbourhoods. Given the prominent role of
the IRR and surrounding arterial road infrastructure, the strategy highlights
the need for appropriate treatment of Addington / Swan Street, to ensure
the efficient flow of vehicular traffic through the study area; while mitigating
future negative impacts on the pedestrian and residential environment.

• The site analysis for Zone A also notes the poor physical condition of the
public realm environment - alongside a significant amount of street signage
and clutter that requires rationalisation as part of a coherent approach to
traffic management - and a lack of dedicated public amenity provision
suitable to support the growth of a medium-high density residential
community; as articulated through the NDF and masterplan.
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3.4 In response to the site analysis, the Public Realm Strategy then sets out a
number of core principles and an approach to public realm, with a series of
costed projects and interventions:

Place-making

• The strategy aligns with the NDF by emphasising and retaining the
cruciform street pattern in Zone A as a key character asset, which offers a
good network of connecting routes with the city centre and adjoining areas.
The strengthening of this key character feature remains core to the strategy
and the delivery of improved pedestrian facilities at key junctions - and
along key connecting routes - will be prioritised.

• The approach to traffic management also prioritises the retention of the IRR
and proposes a street hierarchy to protect the function of Addington Street
as a key vehicular route through Zone A, while at the same time, focussing
on the provision of ‘pedestrian priority streets’ to promote a pedestrian
friendly environment and predominant residential feel to the streetscape;
aligning with objectives set out in the Manchester Streetscape Manual.

• Given the tightly packed nature of the existing street network and potential
for a medium-high residential density neighbourhood being brought
forward, the Strategy for Zone A also presents a series of guiding principles
to properly coordinate the accessing and servicing of developments, along
with a coordinated approach to street parking that maximises the use of on
street provision to provide facilities for residents and businesses.

Public Realm Projects and Interventions

• To develop an appropriate pallet of materials, Aecom have worked closely
with Planning, Highways and Public Realm colleagues, to agree a suitable
approach that aligns with the Manchester Streetscape Manual and
provides a high level of practicality, with key interventions serving as both a
functional and aesthetic improvements, while remaining pragmatic in terms
of both implementation and maintenance costs.

Key site-wide projects proposed as part of the framework include:

○ the resurfacing and upgrade of pedestrian footpaths to a set specification, 
with a focus on pedestrian safety and permeability;

○ a programme of street trees and greening, focussing on heavily trafficked 
routes, to provide an environmental buffer for new residential
developments;

○ the provision of improved pedestrian facilities at junctions, while helping to 
calm traffic in accordance with a proposed 20mph speed limit;

○ the delivery of  site-wide Traffic Regulation Orders (TROs) to address 
vehicular traffic management and street parking, to help promote a
pedestrian-friendly residential environment;
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○ main carriageway resurfacing due to the poor condition of the vehicular 
highway, again with pedestrian priority at junctions and natural traffic
calming; and,

○ the provision of public / amenity space, with representative costs for the 
delivery of public realm in accordance with the approved NDF and
illustrative masterplan.

4.0 Delivery Strategy

4.1 The Public Realm Strategy also provides a Delivery Strategy and a series of
representative cost estimates, to be used by the City Council as a basis to
engage landowners and developers, and secure appropriate financial
contributions to support the development of the New Cross vision.

4.2 Overall, a strategy for delivery has been developed in conjunction with
Planning, Highways, Public Realm and Legal colleagues to ensure that
upgrades to the public realm can be appropriately funded and that all works
can be correctly sequence to keep pace with development activity.

4.3 A number of delivery mechanisms have been considered as part of the Public
Realm Strategy to:

● provide a framework within which public realm improvements can be 
programmed and prioritised, to keep pace with development activity;

● ensure that contributions from developers can be fully maximised within the 
confines of existing policy and legislation (local and national); and,

● respond to the constraints and practicalities of delivery e.g. to ensure that 
economies of scale are realised and that standards of construction are
maintained.

4.4 The Delivery Strategy also provides a series of costed projects and
interventions to form the basis of consultations with landowners and
developers, to be delivered through a series of mechanisms that include:

● Public realm works secured via planning conditions - where a
development proposal necessitates improvements to the public realm, the
MCC will seek to secure required upgrades by way of planning conditions
as part of the planning process (please see legal considerations – Section
6).

● Public realm works secured via planning conditions (items requiring
risk management) - a number of public realm upgrades may require a
level of risk management to ensure quality and standards of delivery. In
these instances, MCC will specify materials specification and design
standards prior to discharge of these conditions.

● Study area-wide projects - the Public Realm Strategy proposes a number
of study area-wide improvements that will require a level of central
coordination and commissioning. In these instances, MCC will seek
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appropriate financial contributions from developers to support delivery
(please see legal considerations – Section 6).

● Pre development activity - the Public Realm Strategy proposes
interventions that are required to take place as a pre-development activity
to facilitate improvements across the area. The prioritisation and early
programming of these activities remain critical to successful delivery and
will need to be funded accordingly.

4.5 The aim of the Public Realm Strategy, and supporting Delivery Strategy, will
be to provide officers with a practical toolkit to assist the successful delivery of
public realm - and to form the basis of ongoing consultations with landowners
and developers as part of the planning process - to ensure that necessary
upgrades to the public realm are delivered in a coordinated and collaborative
way to support the creation of a successful residential neighbourhood.

5.0 Approach to Funding

5.1 Given the significant requirement for regeneration and place-making to support
housing growth - specifically in the northern and eastern portions of the
extended city centre where the legacy of industrial past and the nature of
current land ownerships / meanwhile uses results in a challenging
regeneration funding environment - the prioritisation and use of Section 106
contributions in these areas needs to be carefully considered alongside
existing City Council priorities for funding.

5.3 Ongoing progress with developing partnership structures through Manchester
Life in the Eastern Gateway, and the recent formalisation of joint venture
arrangements in the Northern Gateway with the Far East Consortium, should
provide a catalyst for long-term regeneration and development throughout the
extended city centre; however, it remains key that the appropriate contributions
and investment can be sourced from third party developers and harnessed to
support the creation of the ‘place’ as part of an integrated vision and approach
to delivery.

5.4 Further to this, given the scale of potential investment required to support New
Cross public realm delivery and requirements for forward funding, it is also
suggested that a level of internal capital resources will be required to deliver a
programme of enabling works and / or site-wide interventions to ensure a
coherent programme of delivery. It is proposed that a more detailed review of
costings and funding requirements will be submitted for consideration,
alongside the Final Draft Public Realm Strategy, to a future meeting of the
Executive.

6.0 Legal Considerations

6.1 It is proposed that, once adopted, the New Cross Public Realm Strategy, will
be used as a material consideration for the Council in considering all future
planning applications relevant to the Study Area.
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6.2 Notwithstanding the provisions of the Strategy, if the Council grants a planning
permission subject to planning conditions, the conditions will be lawful only if
they are necessary, relevant to planning, relevant to the development to be
permitted, enforceable, precise and reasonable in all other aspects (Section
70(2) TCPA 1990 and para. 206 of NPPF).

6.3 Furthermore, the use of Section 106 planning obligations is only permitted
when such obligations are a) necessary to make the development acceptable
in planning terms, b) directly related to the development and c) fairly and
reasonably related to the development in scale and kind (Section 106 TCPA
1990, regs 122 of the Community Infrastructure Levy Regulations 2010).
Finally, regulation 123 of the CIL Regulations prevents a Local Planning
Authority from pooling five or more contributions entered into on or after 6 April
2010 to fund or provide a type of infrastructure.

6.4 Whilst a more detailed review of costings and funding requirements will be
submitted to a future meeting of the Executive – in accordance with Section 5
of this report - it should be noted that the Council’s approach to funding and
delivery, and consideration given to imposing planning conditions and / or the
use of planning obligations, must be in accordance with this legislative
framework.

7.0 Concluding Remarks

7.1 The New Cross neighbourhood is a key location that will play a pivotal role in
accommodating new residential and commercial development moving forward,
creating an environment that seamlessly knits the area into the growth and
extension of the city centre north and eastwards over the next 10-15 years.
New Cross has the potential to deliver significant residential numbers as part
of the Northern Gateway initiative and provide housing that will help
Manchester achieve its future growth aspirations, as outlined in the
Manchester Strategy: Our Manchester and Residential Growth Strategy. The
draft New Cross Public Realm Strategy has been developed within this
context, clearly defining how sustainable public realm and amenity can be
brought forward as an integral component of a wider residential development.

7.2 Detailed recommendations appear at the front of this Report.

8.0 Contributing to the Manchester Strategy

(a) A thriving and sustainable city

8.1 The proposals contained within the New Cross Public Realm Strategy offer the
potential to facilitate residential led, mixed-use development that will support
job creation and provide residential accommodation for the growing population
of the city.

(b) A highly skilled city



Manchester City Council Item 7
Executive 26 July 2017

Item 7 – Page 11

8.2 The New Cross Public Realm Strategy will require the continuation of
residential growth construction projects which will provide both training and
employment opportunities for the local community. Its successful
implementation will provide greater connectivity to the city centre and the
neighbourhoods of North Manchester, allowing residents to seamlessly travel
between the two areas to work and live.

(c) A progressive and equitable city

8.3 The New Cross Public Realm Strategy offers the potential to help deliver the
Manchester Residential Growth Strategy, facilitating the development of safe
and attractive residential amenity spaces, better connectivity across local
neighbourhoods and the successful provision of sustainable public realm. The
redevelopment of the site will involve the creation of high quality new
environments and the provision of facilities that are accessible to the local
community. Its successful implementation will help complete the aspirations
for the area and build a strong sense of place with a unique identity for New
Cross whilst also creating a socially integrated neighbourhood with a range of
new homes / businesses.

(d) A liveable and low carbon city

8.4 The improvement / creation of public realm within New Cross will help create a
liveable and low carbon city by supporting the delivery of new build homes,
improving the local environment and improving connectivity to local amenities
and services for the wider community.

(e) A connected city

8.5 The development of sustainable public realm within New Cross will contribute
to the vibrancy and attractiveness of the area and will create a seamless
connection from the neighbourhoods of North Manchester to the city centre
and the employment, leisure and cultural opportunities throughout the
Regional Centre and wider GM conurbation.

9.0 Key Polices and Considerations

(a) Equal Opportunities

9.1 The New Cross Public Realm Strategy and subsequent planning
arrangements will all be prepared and introduced through appropriate
consultation, giving all stakeholders opportunities to engage in the process.

(b) Risk Management

9.2 Not applicable.

(c) Legal Considerations
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9.3 The City Solicitor has been represented in all discussions relating to the
development of the strategy and will continue to advise the City Council in all
discussions relating to use of S106 contributions and developer input into the
New Cross area.
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Mg{!rgtuqppgn!htqo!OEE!htqo!Uvtcvgike!Fgxgnqrogpv-!Jkijyc{u-!Rncppkpi-!Nkijvkpi!cpf!Uvtggv!

Engcpukpi!jcxg!dggp!eqpuwnvgf!vjtqwijqwv!vjg!rgtkqf!qh!crrqkpvogpv/!Hggfdcem!htqo!oggvkpiu!

cpf!yqtmujqru!jcu!dggp!kpeqtrqtcvgf!kpvq!vjg!kfgcu!wpfgtrkppkpi!vjg!Rwdnke!Tgcno!Uvtcvgi{/
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#;R?KHM? *M@NQL;TNM ;M> "M;K[RHR

Dcugnkpg!fcvc!ycu!eqnncvgf!hqt!vjg!uvwf{!ctgc!kpenwfkpi!c!tgxkgy!qh!tgngxcpv!fqewogpvu!uwej!cu!

vjg!Ocpejguvgt!Uvtggvuecrg!Ocpwcn-!Ocpwcn!hqt!Uvtggvu-!tgngxcpv!Dtkvkuj!Uvcpfctfu!cpf!wvknkv{!

kphqtocvkqp/!!C!ukvg!uwtxg{!ycu!wpfgtvcmgp!vq!guvcdnkuj!vjg!eqpfkvkqp!qh!vjg!uvtggvuecrg!cpf!tgxkgy!

_V dbQvS ]_fU]U^dc( LXYc Y^V_b]QdY_^ XQc U^QR\UT Q^ Y^V_b]UT Q^Q\icYc d_ RU e^TUbdQ[U^ Qc
fgvckngf!kp!vjg!hqnnqykpi!ugevkqp/

Fgumvqr!Cpcn{uku<!Ocpejguvgt!Uvtggvuecrg!Ocpwcn

Ocpejguvgt!Ekv{!Eqwpekn!jcu!fgxkugf!c!Ocpejguvgt!Uvtggvuecrg!Ocpwcn!)OUO*!vq!uwrrngogpv!cpf!

wrfcvg!vjg!Ocpwcn!hqt!Uvtggvu!)OhU*!fgukip!iwkfcpeg!fqewogpv/!!Xqnwog!2!kphqtou!vjg!fgukip!cpf!

]Q^QWU]U^d _V ^Ug \YWXd\i dbQvS[UT bUcYTU^dYQ\ cdbUUdc( Ad SXQ\\U^WUc dXU UhYcdY^W ]_fU]U^d V_Sec
qh!uvtggvu-!cuukipkpi!c!jkijgt!rtkqtkv{!vq!rgfguvtkcpu!cpf!gorjcukuki!vjg!korqtvcpeg!qh!uvtggvu!cu!

�rncegu/�

Qxgtngch!ku!c!uwooct{!qh!vjg!mg{!ejcrvgtu!qh!vjg!fqewogpv-!tgngxcpv!vq!vjg!uvwf{!ctgc<

Eqpvgzv!hqt!Cpcn{uku!Yqtm

LXU F<> YTU^dYtUc dXU [Ui YcceUc dXQd Q `eR\YS bUQ\] cdbQdUWi cX_e\T QY] d_ QTTbUcc( LXUcU Y^S\eTU4

2/! LXU Y^S_b`_bQdY_^ _V ]YdYWQdY_^ ]UQcebUc d_ QTTbUcc YcceUc _V dbQvS ^_YcU Q^T fYceQ\ Y]`QSd

ctkukpi!htqo!vjg!rtqzkokv{!qh!vjg!Kppgt!Tgnkgh!Tqcf/

3/! Vjg!tgkpuvcvgogpv!qp!vjg!jkuvqtke!itkf!rcvvgtp-!c!mg{!jgtkvcig!hgcvwtg!qh!vjg!ctgc-!cpf!vjg!

uwdugswgpv!tgrckt!qh!vjg!wtdcp!itckp!vq!etgcvg!c!ugpug!qh!rnceg!cpf!guvcdnkuj!uvtqpi!eqppgevkqpu!

vq!cflqkpkpi!fkuvtkevu/

4/! Vjg!guvcdnkujogpv!qh!c!engct!jkgtctej{!qh!tqwvgu-!hceknkvcvgf!d{!dguv!rtcevkeg!iwkfcpeg/!Vjg!

hqnnqykpi!v{rqnqikgu!jcxg!dggp!igpgtcvgf<!!

�! J_QT A^SbUQcUT `QfU]U^d gYTdX& ^_ _^'cdbUUd `Qb[Y^W& TUt^UT

UTWUc5
�! KdbUUd 8 NUXYSe\Qb QSSUcc KdQ^TQbT `QfY^W gYTdXc& ^_ _^'cdbUUd `Qb[Y^W& TUt^UT UTWUc& ,

\Q^U SQbbYQWUgQi5

�! KdbUUd 9 HUTUcdbYQ^ `bY_bYdi KXQbUT cebVQSU& _^'cdbUUd `Qb[Y^W& \Ucc TUt^UT UTWUc& cY^W\U
\Q^U SQbbYQWUgQi5 Q^T

�! Uvtggv!E!Rgfguvtkcp!qpn{! ! Pq!xgjkengu-!rwdnke!tgcno0cogpkv{!urceg-!kpetgcugf!pwodgt!qh!!

! ! ! ! ! vtggu!cpf!uvtggv!hwtpkvwtg/

5/! Vjg!rtqfwevkqp!qh!c!jkijyc{!ocpcigogpv!uvtcvgi{!vq!rtqxkfg!c!uwkvcdng!dcuku!hqt!cejkgxkpi!c!

oqtg!rgtogcdng!uvtggv!jkgtctej{!hqt!xgjkengu/

6/! LXU SbUQdY_^ _V U^XQ^SUT gQ\[Y^W b_edUc Q\_^W [Ui `UTUcdbYQ^ \Y^Uc d_ UsUSdYfU\i S_^^USd dXU
uvwf{!ctgc!ykvj!uwttqwpfkpi!pgkijdqwtjqqfu!cpf!guvcdnkuj!c!pgvyqtm!qh!rwdnke!tgcno!urcegu/!Kv!

ku!eqpukfgtgf!vjcv!vjku!ujqwnf!kpenwfg!kortqxgogpvu!vq!vjg!rgfguvtkcp!gpxktqpogpv!cnqpi!oclqt!

tqcfu!uwej!cu!Qnfjco!Tqcf!cpf!Tqejfcng!Tqcf!cpf!rgfguvtkcp!etquukpi!hceknkvkgu/!

7/! Vjg!eqpukfgtcvkqp!qh!ygnn.fgukipgf!rwdnke!cogpkv{!urcegu-!yjkej!ujqwnf!rtqxkfg!c!eqoowpkv{!

hqewu!cpf!jkij!cogpkv{!xcnwg!hqt!tgukfgpvu-!gornq{ggu!cpf!xkukvqtu/!Vjg!nqecvkqp!qh!vjku!urceg!

ujqwnf!cff!xcnwg!vq!vjg!ykfgt!rwdnke!tgcno!cpf!uvtggv!jkgtctej{/!

8/! L_ c`USYtSQ\\i Y]`b_fU dXU Y^dUbVQSU _V dXU cdeTi QbUQ gYdX dXU ;Ydi ;U^dbU& Q\_^W KgQ^ KdbUUd&

nqqmkpi!cv!ykfgpkpi!vjg!hqqvrcvj!cpf!kpvgitcvkpi!vtgg!rncpvkpi!kp!qtfgt!vq!ocmg!vjg!oquv!qh!vjg!

uqwvj.hcekpi!gpxktqpogpv/!

9/! Vjg!gpjcpegogpv!qh!Itcfg!nkuvgf!dwknfkpiu!cpf!pqp.fgukipcvgf!jgtkvcig!cuugvu!ykvjkp!vjg!uvwf{!

ctgc!ykvj!crrtqrtkcvgn{!fgukipgf!rwdnke!tgcno!tgswktgogpvu/

;/! Vjg!kpvgitcvkqp!qh!c!pgy!e{eng!tqwvg!vjtqwij!vjg!uvwf{!ctgc-!cnqpi!Ecdng!Uvtggv-!cpf!vjg!rtqxkukqp!

qh!e{eng!rctmkpi!ykvjkp!vjg!rwdnke!tgcno/

21/!LXU bU]_fQ\ _V ce`Ubue_ec cdbUUd cYW^QWU Q^T S\eddUb d_ Y]`b_fU dXU fYceQ\ Q``UQbQ^SU _V dXU

uvwf{!ctgc/!!

22/!Vjg!kpvtqfwevkqp!qh!vtgg!rncpvkpi!vq!kortqxg!vjg!rgfguvtkcp!gpxktqpogpv-!okvkicvg!pgicvkxg!

Y]`QSdc U]Q^QdY^W Vb_] dXU `bUcU^SU _V fUXYS\U dbQvS(

b.;M=G?RS?Q G;R ;>NOS?> ; >HA?Q?MS ;OOQN;=G SN .@4 HM SG? Y;[

RSQ??S RO;=? HR ;KKN=;S?>^ YHSG GNL? \NM?R ;M> RG;Q?>eRWQ@;=?

uvtggvu!tgrncegf!d{!vjg!eqpegrv!qh!Rgfguvtkcp!Rtkqtkv{!Uvtggvu/�

.;M=G?RS?Q 4SQ??SR=;O? .;MW;K f7NK k e /?Y 3?RH>?MT;K 4SQ??SRg^ +WM? ljjr^ Oako
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oaj 4SQ??S WR?QcR M??>R paj 4SQ??S F?NL?SQ[ qaj 1;QJHMF kjaj 1;XHMF^ RSQ??S @WQMHSWQ? ;M> KHFGTMF

raj 5Q;C= RHFMR ;M> L;QJHMF

Rgfguvtkcpu

Vjg!pggfu!qh!cnn!rgfguvtkcpu!cpf!fkucdngf!

rgqrng!ujqwnf!dg!eqpukfgtgf!dghqtg!cnn!

NSG?Q LN>?Ra *S HR HLO?Q;TX? SG;S SG?

HMDW?M=? N@ LNSNQHR?> SQ;C= HR Q?>W=?>

cpf!vjcv!vjg!rgfguvtkcp!gpxktqpogpv!ku!

ocfg!cu!rngcucpv!cpf!cu!eqpxgpkgpv!cu!

rquukdng/

4SQ??SR RGNWK> <? >?RHFM?> SN Q?>W=?

SQ;C= RO??>R^ YHSG <NSG O?>?RSQH;M

LNX?L?MS ;M> OK;=? @WM=TNM N@ SG? RSQ??S

S;JHMF OQ?=?>?M=? NX?Q SG? LNX?L?MS N@

vjg!oqvqt!xgjkeng/

$Q?;TMF ; LNQ? @WM=TNM;K O?>?RSQH;M

M?SYNQJ YHSG Y?KKe>?BM?> ;M> ?;R[eSNe

@NKKNY QNWS?R =;M ?M=NWQ;F? LNQ? O?NOK?

SN Y;KJ ;M>^ SGQNWFG HM=Q?;R?> WR;F?^ =;M

G?KO OQNXH>? ; <?V?Q ?MXHQNML?MS^ Q?>W=?

etkog!cpf!vjg!hgct!qh!etkog/

E{enkuvu

5G? WM>?QOHMMHMF OQHM=HOK?^ YHSGHM .@4^ HR

vjcv!e{enkuvu!ujqwnf!dg!ceeqooqfcvgf!qp!

SG? =;QQH;F?Y;[a /?Y Q?RH>?MT;K RSQ??SR

RGNWK> <? >?RHFM?> SN ?M=NWQ;F? KNY?Q

SQ;C= RO??>R ;M> SG;S SG?Q? RGNWK> <? MN

tgswktgogpv-!kp!oquv!ecugu-!hqt!fgfkecvgf!

e{eng!ncpgu!qp!vjg!uvtggv/

Ugtxkeg!xgjkengu

8G?Q? KN=;K ;L?MHT?R ;Q? OQNONR?>^

KN;>HMF @;=HKHT?R @NQ R?QXH=HMF RGNWK> <?

rtqxkfgf/

4HM=? SG? Q?@WR? =NKK?=TNM X?GH=K? HR NE?M

SG? K;QF?RS X?GH=K? SN Q?FWK;QK[ WR? ; RSQ??S^

SG? RH\? ;M> L;MN?WXQHMF N@ SGHR X?GH=K?

YHKK NE?M FNX?QM SG? F?NL?SQ[ N@ SG?

uvtggv/

Rgfguvtkcp!Rtkqtkv{!Uvtggvu

Vjg!gvjqu!qh!vjgug!uvtggvu!ku!vjcv!vjg{!

tghqewu!vjg!korqtvcpeg!qh!rnceg!cpf!

gpuwtg!vjg!pggfu!qh!cnn!rgfguvtkcpu!ctg!

=NMRH>?Q?> BQRSa

5G? @NNSY;[ RGNWK> <? @Q?? @QNL

N<RSQW=TNMR fLHMa l L?SQ?Rg ;M> <NWM>?>

<[ ; J?Q< WORS;M>^ OQNXH>HMF ; FWH>;M=?

hgcvwtg!hqt!xkuwcnn{!korcktgf!cpf!qvjgt!

O?>?RSQH;MR SN R;@?K[ M?FNT;S? SG? RSQ??Sa

5G? RS;M>;Q> J?Q< WORS;M> HR qjLLa

"KS?QM;TX? RWQ@;=HMF L;S?QH;KR ;M> RSQ??S

SQ??R =;M <? WR?> SN <Q?;J >NYM K;QF?

;Q?;R N@ <HSL;=^ WM>?QOHMMHMF SG? bOK;=?c

@WM=TNM N@ RSQ??SRa

5G? @NKKNYHMF ?K?L?MSR ;Q? Q?PWHQ?>`

�! 4SQ??S K;[NWSR RGNWK> >HR=NWQ;F?

RO??>R FQ?;S?Q SG;M kjLOGa 5GHR

RGNWK> <? ?M@NQ=?> <[ Y?KKe>?RHFM?>

@?;SWQ?R =;WRHMF GNQH\NMS;K >?D?=TNM_

�! (;S?Y;[ @?;SWQ?R RGNWK> L;QJ SG?

nkokvu!qh!vjg!ctgc!cpf!kphqto!ftkxgtu!

SG;S SG?[ RGNWK> FHX? OQHNQHS[ SN NSG?Q

uvtggv!wugtu/

%7&,( (&12/3-

%?RHFM?QR RGNWK> WR? SQ;C=e=;KLHMF

@?;SWQ?R SN Q?>W=? RO??>R_ SG?[ RGNWK> <?

HMS?FQ;S?> YHSG SG? >?RHFM N@ SG? RSQ??S

cpf!gpjcpeg!vjg!uvtggvuegpg/!

%=73/3- &7*&8

OhU!cpf!Iwkfg!vq!Fgxgnqrogpv!kp!

Ocpejguvgt!rtqoqvg!eqppgevgf!uvtggv!

M?SYNQJR^ OQNXH>HMF >HQ?=S ;M> =NMX?MH?MS

KHMJR @NQ O?>?RSQH;MR ;M> =[=KHRSRa 5GHR YHKK

K;QF?K[ ?KHLHM;S? SG? M??> @NQ >QHX?QR SN

WM>?QS;J? SGQ??eONHMS SWQMRa

"&7 5&70/3-

$;Q 1;QJHMF` 8G;S 8NQJR 8G?Q? fljjo^

&MFKHRG 1;QSM?QRGHORg NWSKHM?R SGQ?? S[O?R

N@ O;QJHMF ;M> HM .;M=G?RS?Q ?;=G NM? HR

KHJ?K[ SN R?QX? <?RS HM ; O;QT=WK;Q RHSW;TNM`

�! 0MeOKNS e F?M?Q;KK[ WR?> @NQ KNY?Q

>?MRHS[ >?X?KNOL?MSR_

�! 0AeOKNS e F?M?Q;KK[ WR?> @NQ GHFG?Q

>?MRHS[ >?X?KNOL?MSR_ ;M>

�! 0MeRSQ??S e @NQ RGNQS RS;[̂ XHRHSNQ ;M>

WM;KKN=;S?> O;QJHMFa

4N SG;S O;QJHMF >N?R MNS >NLHM;S?

vjg!crrgctcpeg!qh!cp{!fgxgnqrogpv-!

; =NL<HM;TNM N@ NMeOKNS ;M> NAeOKNS^

SNF?SG?Q YHSG RNL? KHLHS?> NMeRSQ??S HR

Q?F;Q>?> ;R SG? <?RS ;OOQN;=Ga

.@4 Q?=NLL?M>R SG? ;XNH>;M=? N@ =KWV?Q̂

YGHK? ;KRN =NMRH>?QHMF SG? WR? N@ MNMe

RS;SWSNQ[ RHFMR SN =NMX?[ ; R?MR? N@ OK;=?a

"KK SG? OQHM=HOK?R Q;HR?> ;OOK[̂ YHSG SG?

Q?>W=TNM N@ =KWV?Q NM SG? O;X?L?MS ;M>

SG? WR? N@ ?ZHRTMF ONK?R ;M> =NKWLMR @NQ

RHFMR ?RO?=H;KK[ ?M=NWQ;F?> HM .;M=G?RS?Qa

4HFM RWOONQSR RGNWK> ;KRN MNS =NMDH=S YHSG

O?>?RSQH;M LNX?L?MS NM @NNSY;[Ra

#&>/3- 2&9*7/&18!

1;XHMF L;S?QH;KR ;M> SG?HQ K;[NWS ;M>

;QQ;MF?L?MS =;M ?MQH=G SG? RSQ??SR=?M?

;M> =;M <? O;QT=WK;QK[ ?A?=TX? ;S

SGQ?RGNK>R SN M?Y >?X?KNOL?MSR ;M> ;S

RSQ??S =NQM?QR^ YG?Q? SG? OW<KH= Q?;KL HR

oquv!xkukdng/!

.;M=G?RS?Q $HS[ $NWM=HK G;R ; Q?=NFMHR?>

R?K?=TNM N@ O;XHMF L;S?QH;KR ;M> ;

KHLHS?> ;Q?; N@ SG? RSQ??S M?SYNQJ N@ M?Y

Q?RH>?MT;K >?X?KNOL?MSR RWQ@;=?> HM SG?R?

O;XHMF L;S?QH;KR YHKK <? =NMRH>?Q?> @NQ

;>NOTNM`

�! *LOQHMS?> ;ROG;KS d =NKNWQ?> ;ROG;KS_

�! $NM=Q?S? <KN=J O;XHMF_

�! (Q;MHS? ;FFQ?F;S? R?V O;XHMF_

�! 5WL<K?> =NM=Q?S? R?V O;XHMFa

5G? R?K?=TNM ;M> ;QQ;MF?L?MS N@ SG?R?

ocvgtkcnu!ujqwnf!tgurqpf!vq!vjg!nqecn!

=NMS?ZS^ O;QT=WK;QK[ SG? >?RHFM N@ SG?

;>I;=?MS <WHK>HMF @NQL ;M> <NWM>;Q[

fgvcknu/

"438*7>&;43 &7*&8 &3) 1/89*) '=/1)/3-8

$NMR?QX;TNM ;Q?;R ;M> KHRS?> <WHK>HMFR

G;X? RO?=H;K RS;SWR HM OK;MMHMF S?QLR @NQ

SG?HQ >HRTM=TX? =G;Q;=S?Q ;M> ;Q=GHS?=SWQ;K

swcnkv{/

5G? @NKKNYHMF SQ?;SL?MS YHKK <? ?ZO?=S?>

YHSGHM SG? RSQ??SR=?M?`

�! 'NNSY;[` 9NQJRSNM? f4=NWSLNNQ NQ

(Q??MLNNQ 3WRT=g_

�! ,?Q<` 4*KX?Q FQ?[ FQ;MHS?^ BM? OH=J?>

BMHRGa

Uvtggv!hwtpkvwtg

4SQ??S @WQMHSWQ? RGNWK> <? >?RHFM?> ;R

; @;LHK[ N@ ?K?L?MSR ;M> FQNWO?> ;M>

ONRHTNM?> ;KNMF SG? R;L? ;KHFML?MS ;M>

NWS N@ SG? L;HM O?>?RSQH;M =HQ=WK;TNM

tqwvgu/

Cp{!uvtggv!hwtpkvwtg!ujqwnf!gpjcpeg!

vjg!uvtggvuegpg-!uq!vjg!cxqkfcpeg!

qh!tcpfqon{!rncegf!hwtpkvwtg!ku!

rctcoqwpv/

$97**9 1/-.;3-

5G? Q?PWHQ?L?MSR @NQ RSQ??S KHFGTMF

;Q? RO?=HB?> YHSGHM SG? .;M=G?RS?Q

Ekv{!Eqwpekn!Fgxgnqrogpv!Uvcpfctf!

4O?=HB=;TNM 4SQ??S -HFGTMF 8NQJR

f=WQQ?MSK[ <?HMF WO>;S?>ga

0M M?Y Q?RH>?MT;K RSQ??SR^ RS;M>;Q>

=NKWLMR fG?HFGSR` n^ o NQ q L?SQ?Rg

YHSG ; F;KX;MHR?> BMHRG ;Q?^ HM LNRS

kpuvcpegu-!kpuvcnngf!cv!vjg!dcem!qh!vjg!

@NNSY;[a

#1&3;3-

4SQ??S SQ??R OK;MS?> YHSGHM SG?

@NNSY;[^ RGNWK> <? HM=KW>?> YHSGHM

M?Y Q?RH>?MT;K RSQ??SR^ RW<I?=S SN

=NLOKH;M=? YHSG SG? Q?PWHQ?L?MSR

KHRS?> <?KNY`

�! 4?LHeL;SWQ? SQ??R N@ ; LHMa FHQSG

RH\? N@ ljeln=LR YHKK <? OQ?@?QQ?>_

�! Vtggu!ujqwnf!dg!tqqvdcnngf!qt!

=NMS;HM?QHR?>_

�! Vq!gpcdng!pcvwtcn!uwtxgknncpeg!qh!

SG? RSQ??S^ SQ??R RGNWK> G;X? ; lL

=K?;Q RS?L G?HFGS_

�! Urgekgu!ujqwnf!dg!crrtqrtkcvg!hqt!

KN=;TNM^ =NMSQH<WS? SN =G;Q;=S?Q

;M> <? ;OOQNOQH;S? SN SG? YH>SG N@

uvtggv!cpf!uecng!qh!dwknv!hqto/

5Q??R RGNWK> MNS =;WR? ;M N<RSQW=TNM

SN O?>?RSQH;MR ;M> WM>?Q %'"l^ SG?Q?

YNWK> <? ; =K?;Q >HRS;M=? N@ kaqLa
;
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Ukvg!Uwtxg{!cpf!Cpcn{uku

Vjg!rwtrqug!qh!vjg!ukvg!cpcn{uku!yqtm!ku<

�! L_ RUddUb e^TUbcdQ^T gXQd dXU cdeTi QbUQ S_]`bYcUc& Ydc S_^TYdY_^ Q^T dXU VQSd_bc QsUSdY^W X_g
kv!qrgtcvgu-!kp!qtfgt!vq!igpgtcvg!c!ugtkgu!qh!rqvgpvkcn!ocuvgtrncp!rtqrqucnu!yjkej!yknn!cnkip!kv!vq!kvu!

Y^dU^TUT \_^W dUb] fYcY_^5
�! L_ XYWX\YWXd Q RQcU\Y^U _^ gXYSX dXU S_cd S_^ce\dQ^d SQ^ aeQ^dYVi S_cdY^Wc V_b YTU^dYtUT

]QcdUb`\Q^ `b_`_cQ\c5 Q^T

�! Vq!rtqxkfg!cp!gxkfgpeg!dcug!qt!vqqnmkv!vq!vjg!enkgpv-!uwdlgev!vq!c!fgxgnqrogpv!rkrgnkpg!cpf!

tgswktkpi!cp!cfcrvcdng!crrtqcej/

C!uwduvcpvkcn!coqwpv!qh!cpcn{uku!yqtm!ku!gxkfgpv!ykvjkp!vjg!PFH/!Cp!qxgtxkgy!qh!vjku!Ukvg!Cpcn{uku!

yqtm!ku!knnwuvtcvgf!kp!Hkiwtg!3-!cpf!kpenwfgu<

�! CUi fUXYSe\Qb Q^T `UTUcdbYQ^ b_edUc5

�! CUi fUXYSe\Qb Q^T `UTUcdbYQ^ ^_TUc& gXYSX _SSeb Qd dXU Y^dUbcUSdY_^c _V dX_cU b_edUc5

�! LXU \_SQdY_^ _V UhYcdY^W `UTUcdbYQ^ Sb_ccY^W `_Y^dc5
�! CUi fYUgc Q^T fYcdQc Q\_^W ;b_cc CUic KdbUUd5

�! 9QbbYUbc d_ `UTUcdbYQ^ Q^T fUXYSe\Qb ]_fU]U^d5
�! LXU \_SQdY_^ _V QSdYfU Vb_^dQWUc5

�! =hYcdY^W \Q^T ecU5

�! DYcdUT ReY\TY^Wc5
�! F_^'TUcYW^QdUT ReY\d QccUdc5 Q^T

�! Vjg!nqecvkqp!qh!Eqpugtxcvkqp!Ctgcu!kp!vjg!xkekpkv{!qh!vjg!uvwf{!ctgc/

Hwtvjgt!ukvg!uwtxg{!cpf!cpcn{uku!jcu!dggp!wpfgtvcmgp!vjtqwijqwv!Cwiwuv!cpf!Ugrvgodgt!3127!d{!

Ncpfuecrg!Ctejkvgevu-!Ekxkn!Gpikpggtu!cpf!Vtcpurqtv!Gpikpggtu!vq!wrfcvg!vjg!cpcn{uku!cpf!fgxgnqr!

vjg!rcngvvg!qh!ocvgtkcnu!vq!gpcdng!equvkpiu!vq!dg!wnvkocvgn{!rtqfwegf/

Vjg!cpcn{uku!fkcitco!kp!Hkiwtg!3!kpenwfgu!c!pwodgt!qh!wrfcvgu!hqnnqykpi!vjg!eqoogpegogpv!qh!vjg!

ukvg!cpcn{uku!yqtm!wpfgtvcmgp!cu!rctv!qh!vjku!eqookuukqp/!Vjgug!kpenwfg<

�! Jkijnkijvkpi!Ocuqp!Uvtggv!cu!jcxkpi!c!mg{!xkgy!cpf!xkuvc!vqyctfu!vjg!Ocemkg!Oc{qt!dwknfkpi!

\_SQdUT _^ KgQ^ KdbUUd5

�! Vjg!kpenwukqp!qh!c!dcttkgt!vq!rgfguvtkcp!oqxgogpv!cv!vjg!lwpevkqp!qh!Uycp!Uvtggv!cpf!Vkd!Uvtggv!

gXYSX Yc S_^cYTUbUT d_ RU Q `_`e\Qb TUcYbU \Y^U5 Q^T

�! Knnwuvtcvkpi!c!mg{!rgfguvtkcp!tqwvg!eqppgevkpi!vjg!uvwf{!ctgc!vq!vjg!Pqtvjgtp!Swctvgt!cnqpi!Gcing!

Uvtggv/

/?Y $QNRR bYHKK ;==NLLN>;S? ; Q;MF? ;M> LHZ N@

Q?RH>?MT;K ;==NLLN>;TNM HM ; ./-. 6=&1/9@!cpf!

?*11 2&3&-*) ?MXHQNML?MS SG;S YHKK ?MRWQ? SG?

?L?QF?M=? N@ >/'7&39 3*? 3*/-.'4=7.44)8 4+

ejqkeg�!

/?Y $QNRR /?HFG<NWQGNN> %?X?KNOL?MS 'Q;L?YNQJ^ +WK[ ljkn^ Oanma!
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Vjgug!hgcvwtgu!kpenwfg<

�! LbQvS \YWXdc4 LXUcU QbU \_SQdUT Qd dXU U^dbQ^SU d_ Q^T UWbUcc _^d_ dXU AJJ _^ 8TTY^Wd_^ KdbUUd&
Q^T _^ dXU 8 b_QTc dXQd U^S\_cU dXU cdeTi QbUQ( LXUYb `_cYdY_^c QbU SbYdYSQ\ d_ dbQvS ]Q^QWU]U^d

cpf!vjgtg!ku!pq!qrrqtvwpkv{!hqt!tgoqxcn/

�! Gzkuvkpi!jkijyc{!nkijvkpi!eqnwopu<!Vjg!uvtggv!nkijvkpi!ykvjkp!vjg!ctgc!ku!uvcpfctf!jkijyc{!nkijvkpi!

S_\e]^c gYdX tddY^Wc( LXUcU QbU d_ RU e`WbQTUT d_ D=< \e]Y^QYbUc Qc `Qbd _V Q SYdi SU^dbU gYTU

tgrncegogpv!uvtcvgi{/!

�! LbQvS ]Q^QWU]U^d cYW^QWU4 <eU d_ dXU `bUcU^SU _V _^U'gQi fUXYSe\Qb b_edUc Y]]UTYQdU\i
cflcegpv!vq!vjg!Kppgt!Tgnkgh!Tqcf!)KTT*!qp!Cffkpivqp!Uvtggv!cpf!Uycp!Uvtggv-!vjgtg!ku!c!jkij!

f_\e]U _V dbQvS ]Q^QWU]U^d cYW^QWU( LXUcU S_]`bYcU ^_ U^dbi cYW^c Q^T _^U gQi TYbUSdY_^
cYW^c( LXUbU g_e\T RU `_dU^dYQ\ V_b bU]_fQ\ YV dbQvS ]Q^QWU]U^d ^_ \_^WUb bUaeYbUT dXU](

�! LbQvS gQi t^TY^W cYW^QWU4 LXUcU cYW^c `b_fYTU b_QT ecUbc gYdX gQi t^TY^W Y^V_b]QdY_^ Q^T QbU

igpgtcnn{!nqecvgf!cnqpi!ockp!xgjkewnct!tqwvgu/!Vjg{!ctg!nctig!cpf!qhvgp!uwrrqtvgf!d{!vyq!rquvu!

Q^T _RcdbeSd `UTUcdbYQ^ u_g(

�! Rctmkpi!ukipcig<!

!!!!!!!!C/!Vjgtg!ctg!3;!ukipu!tgncvkpi!vq!vjg!octmgvkpi!cpf!qrgtcvkqp!qh!ect!rctm!ctgcu!ykvjkp!vjg!ctgc/

!!!!!!!D/!Vjgtg!ctg!;!ukipu!tgncvkpi!vq!vjg!uvwf{!ctgc!qrgtcvkpi!cu!c!Eqpvtqnngf!Rctmkpi!\qpg/!

!!!!!!!!E/!Qp!uvtggv!rctmkpi!ku!cnnqecvgf!qp!uvtggvu!vjtqwijqwv!vjg!uvwf{!ctgc/!Ukipcig!kpfkecvgu!vjg!

vgtou!qh!vjg!rctmkpi!cpf!ku!nqecvgf!cflcegpv!vq!rctmkpi!dc{u/!Vjku!ukipcig!yqwnf!dg!tgswktgf!

cflcegpv!vq!tgvckpgf0hwvwtg!rctmkpi!dc{u/!Vjgtg!ctg!3;!ukipu!kp!vqvcn/

�! Dqnnctf<!Xgjkewnct!ceeguu!qpvq!C73!Qnfjco!Tqcf!htqo!Iqwnfgp!Uvtggv!cpf!Ecdng!Uvtggv!

ku!rtgxgpvgf-!cpf!rqqt!swcnkv{!eqpetgvg!dqnnctfu!rtqxkfg!c!rj{ukecn!dcttkgt!vq!ceeguu/!Vjg!

rgfguvtkcpkugf!hqqvyc{!vq!vjg!pqtvj.gcuv!qh!vjg!hqtogt!Codwncpeg!uvcvkqp!cnuq!jcu!dqnnctfu!

cv!dqvj!gpfu!vq!rtgxgpv!xgjkewnct!ceeguu/!Vjg!rgtkogvgt!qh!cp!ctgc!qh!uwthceg!ect!rctmkpi!

qp!Iqwnfgp!Uvtggv!jcu!uocnn!eqpetgvg!rquv!dqnnctfu!cpf!c!okuukpi!tckn!cv!kvu!rgtkogvgt/!Uocnn!

eqpetgvg!rquvu!ctg!cnuq!kpuvcnngf!cnqpi!vjg!C775!Tqejfcng!Tqcf!dqwpfct{!vq!c!uwthceg!ctgc!ect!

rctm!qp!Octujcnn!Uvtggv/!Vjgug!yqwnf!pq!nqpigt!dg!tgswktgf!cu!vjg!uwthceg!ect!rctmkpi!ctgcu!

dgeqog!fgxgnqrgf/!

�! Vkodgt!hgpekpi<!Vkodgt!rquv!cpf!tckn!hgpekpi!ku!nqecvgf!cv!vjg!rgtkogvgt!qh!uqog!uwthceg!ect!

rctmkpi!kp!vjg!uvwf{!ctgc/!Vjgug!yqwnf!pq!nqpigt!dg!tgswktgf!cu!vjg!rnqvu!dgeqog!fgxgnqrgf/

�! Uvggn!hgpekpi0dcttkgt<!Vjgtg!ctg!eqoogtekcn!rtqrgtvkgu!nqecvgf!vjtqwijqwv!vjg!uvwf{!ctgc-!

cnvjqwij!rtgfqokpcpvn{!cnqpi!ockp!rgtkrjgtcn!tqwvgu/!Gcej!rtqrgtv{!fghgpfu!cpf!ugewtgu!kvu!

hqqvrtkpv!vjtqwij!c!tcpig!qh!ogvcn!hgpekpi!v{rgu!)ygnfoguj!hgpekpi-!xgtvkecn!dct-!rquv!cpf!yktg*!/!

C!ugevkqp!qh!hqqvyc{!cnqpi!C775!Tqejfcng!Tqcf!ku!cnuq!ugewtgf!d{!c!uvcpfctf!jkijyc{!dcttkgt/

�! Ukipcig!jqctfkpi<!Vjgtg!ku!c!rtqnkhgtcvkqp!qh!nctig!uecng!cfxgtvkukpi!jqctfkpiu!nqecvgf!vjtqwijqwv!

dXU QbUQ& gXYSX bUuUSdc dXU Q]_e^d _V e^TUfU\_`UT \Q^T(

�! Nkvvgt!dkpu<!Vjg!qpn{!dkpu!rtgugpv!ykvjkp!vjg!uvwf{!ctgc!ctg!nqecvgf!qp!vjg!rgtkrjgtcn-!ockp!tqwvgu!

qh!C73!Qnfjco!Uvtggv!cpf!C776!Uycp!Uvtggv/!Vjg{!ctg!c!uvcpfctf!OEE!dtcpfgf!dkp/

Ukvg!Hwtpkvwtg

8 [Ui YcceU _RcUbfUT gYdXY^ dXU F<> Yc dXU bU]_fQ\ _V ce`Ubue_ec cdbUUd cYW^QWU Q^T S\eddUb d_
kortqxg!vjg!xkuwcn!crrgctcpeg!qh!vjg!uvwf{!ctgc/!!Kp!qtfgt!vq!dgvvgt!wpfgtuvcpf!jqy!ukvg!hwtpkvwtg!

ewttgpvn{!korcevu!vjg!uvwf{!ctgc!cpf!vjg!rqvgpvkcn!hqt!tgoqxcn-!cp!cwfkv!ycu!wpfgtvcmgp!vq!kfgpvkh{!

dXU TYsUbU^d di`Uc _V cYdU Veb^YdebU& dXUYb aeQ^dYdi Q^T \_SQdY_^( LXYc Yc fYceQ\YcUT Y^ Hkiwtg!4/

Nqecvkqpcn!ukipcig Jkijyc{!nkijvkpi!eqnwop

Uvggn!hgpekpi EUcX VU^SY^W Q^T dbQvS ]Q^QWU]U^d cYW^c
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Uvtggv!Ykfvj

Vjg!gzkuvkpi!uvtggvu!jcxg!dggp!ogcuwtgf!htqo!dcem!qh!hqqvrcvj!vq!dcem!qh!hqqvrcvj!kp!qtfgt!vq!

fgvgtokpg!vjg!gzkuvkpi!uvtggv!jkgtctej{-!dcugf!qp!fkogpukqpcn!xcnwgu/!Vjgtg!ku!pq!curktcvkqp!vq!tgcnkip!

vjg!gzkuvkpi!mgtdnkpg!cu!rctv!qh!vjg!ocuvgtrncp!rtqrqucnu-!fwg!vq!vjg!itgcvgt!fguktg!vq!tgvckp!vjg!

jkuvqtke!itkf!nc{qwv/!Vjgtghqtg-!cp!cpcn{uku!qh!vjg!gzkuvkpi!uvtggv!ykfvj!yknn!rtqxkfg!cp!gxkfgpvkcn!dcuku!

hqt!yjcv!ku!cejkgxcdng!cu!rctv!qh!c!rtqrqugf!uvtggv!jkgtctej{/

Vjgtg!ctg!ugxgp!uvtggv!v{rgu-!cpf!vjgug!ctg!jkijnkijvgf!kp!Hkiwtg!5<!

�! Gpenqugf!hqqvrcvj<!Vjku!v{rg!ecp!dg!ejctcevgtkugf!d{!c!ukpiwnct!ogcpfgtkpi!rgfguvtkcp!hqqvrcvj!

vjtqwij!vjg!Um{nkpg!fgxgnqrogpv/

�! Rgfguvtkcp!Qpn{!hqqvrcvj<!C!ujqtv!ugevkqp!qh!Dgpfkz!Uvtggv!cflcegpv!vq!vjg!codwncpeg!uvcvkqp!jcu!

dggp!rgfguvtkcpkugf!yjknuv!cv!vjg!ucog!vkog!tgfwekpi!vjg!ykfvj!qh!vjg!tqwvg!cpf!kpetgcukpi!vjg!

hqqvrtkpv!qh!vjg!fgxgnqrogpv!rnqv!vq!vjg!pqtvj.gcuv!vq!vjg!fgvtkogpv!qh!vjg!jkuvqtke!itkf!nc{qwv/!!Kv!

ku!igpgtcnn{!6/;!�!7/5o!ykfg/

�! Pcttqy!Uvtggv<!Vjku!wpeqooqp!uvtggv!v{rg!jcu!c!okpkowo!tqcf!ecttkcigyc{!ykfvj!qh!3/;o!vq!

Q\\_g dg_'gQi dbQvS( >__d`QdXc _^ R_dX cYTUc _V dXU SQbbYQWUgQi QbU Q ]Y^Y]e] _V +(.](

�! Uvcpfctf!Uvtggv<!Vjg!oclqtkv{!qh!vjg!uvtggvu!ykvjkp!vjg!uvwf{!ctgc!hcnn!kpvq!vjku!v{rg/!Vjg!fkuvcpeg!

htqo!dcem!qh!hqqvrcvj!vq!dcem!qh!hqqvrcvj!ku!dgvyggp!21/8!cpf!23/36o/!Vjg!oczkowo!tqcf!

ecttkcigyc{!ykfvj!ku!8o!cpf!vjg!okpkowo!qh!5/6o!qeewtu!yjgtg!dwknf!qwvu!jcxg!dggp!kpuvcnngf!

cflcegpv!vq!vjg!KTT!qp!Cffkpivqp!Uvtggv/!Vjku!ykfvj!qh!ecttkcigyc{!gpcdngu!qp.uvtggv!rctmkpi!qp!

_^U cYTU _V dXU b_edU& UhSU`d 8TTY^Wd_^ KdbUUd gXUbU e^_RcdbeSdUT dg_ \Q^U dbQvS Yc bUaeYbUT(
Hqqvrcvj!ykfvju!xct{!htqo!dgvyggp!2/5o!vq!4/6o/!OhU!cfxkugu!vjcv!c!2/9o!wpqduvtwevgf!ykfvj!qh!

hqqvrcvj-!yjknuv!OUO!kpetgcugu!vjku!vq!3/1o/!Uvtggv!ykfvju!dgnqy!3/1o!jcxg!dggp!jkijnkijvgf!qp!

vjg!ftcykpi/!Hwvwtg!cflcegpv!fgxgnqrogpv!rnqvu!ujqwnf!cko!vq!kpetgcug!vjg!ykfvj!qh!hqqvrcvju!kp!

vjgug!ctgcu!vq!vjg!okpkowo!uvcpfctf/

�! Ykfg!Uvtggv<!Vjg!ykfgt!ecttkcigyc{u!qh!21/8!vq!22/9o!ctg!nqecvgf!qp!Vjqoruqp!Uvtggv!cpf!C776!

Uycp!Uvtggv/!Qp.uvtggv!rctmkpi!ku!ewttgpvn{!cxckncdng!qp!Vjqoruqp!Uvtggv!qpn{/

�! Fwcn!Ecttkcigyc{<!C775!Tqejfcng!Tqcf!cpf!C73!Qnfjco!Tqcf!ctg!hqwt!ncpg!fwcn!ecttkcigyc{u/!

Qp.uvtggv!rctmkpi!ku!pqv!cxckncdng!qp!vjgug!tqwvgu/

�! Cnng{<!Vjgtg!ctg!pwogtqwu!cnng{u!vjtqwijqwv!vjg!uvwf{!ctgc!nqecvgf!kp!enqug!rtqzkokv{!vq!gzkuvkpi!

dtkem!dwknv!fgxgnqrogpv/!Vjgug!tqwvgu!ctg!4/6!vq!4/8o!ykfg!ykvjqwv!hqqvrcvj!ceeguu/!Vjg{!ctg!

rctvkewnctn{!kpvgtguvkpi!urcegu!htqo!c!jgtkvcig!xkgyrqkpv-!cu!vjg!eqddngf!uvqpg!uwthceg!cpf!

WbQ^YdU [UbRc bUuUSd dXU ]QdUbYQ\c dXQd g_e\T XQfU _^SU RUU^ SXQbQSdUbYcdYS _V dXU gX_\U cdeTi
ctgc/!

Rgfguvtkcp.qpn{!hqqvrcvj Uvcpfctf!uvtggv!)Ocuqp!Uvtggv*

Fwcn!ecttkcigyc{!)C73!Qnfjco!Tqcf* Cnng{
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'NNSO;SG =NM>HTNM RWQX?[

Cnn!qh!vjg!hqqvyc{u!cpf!ecttkcigyc{u!ykvjkp!vjg!uvwf{!ctgc!ctg!cfqrvgf!d{!Ocpejguvgt!Ekv{!Eqwpekn!

)OEE*/!Vjg!rtgfqokpcpv!uwthceg!ocvgtkcn!ku!jqv!tqnngf!cujrcnv!)JTC*-!ykvj!rtgecuv!eqpetgvg!mgtdu!

d_ TUt^U dXU SQbbYQWUgQi( GdXUb V__d`QdX ]QdUbYQ\c gYdXY^ dXU cdeTi QbUQ QbU S_^SbUdU uQW `QfY^W&

eqpetgvg!vcevkng!rcxkpi!cpf!ctgcu!qh!rqwtgf!eqpetgvg/

C!fgvckngf!xkuwcn!kpurgevkqp!)FXK*!qh!vjg!hqqvyc{u!cpf!ecttkcigyc{u!jcu!dggp!wpfgtvcmgp!kp!qtfgt!

vq!wpfgtuvcpf!vjg!swcnkv{!cpf!eqpfkvkqp!qh!vjg!gzkuvkpi!uwthceg-!kfgpvkh{!yjgvjgt!kv!ku!kp!pggf!qh!

tgogfkcvkqp!qt!tgrckt-!cpf!vjg!ngxgn!qh!tgrckt!tgswktgf!vq!dtkpi!kv!wr!vq!c!uvcpfctf!eqoogpuwtcvg!ykvj!

c!pgy!xkdtcpv!tgukfgpvkcn!pgkijdqwtjqqf/!

LXU <NA Yc Q gQ\[UT cebfUi& Q^T Yc di`YSQ\\i dQbWUdUT Qd \U^WdXc Q\bUQTi YTU^dYtUT Qc TUVUSdYfU Q^T

`_dU^dYQ\\i Y^ ^UUT _V dbUQd]U^d( LXU TUVUSdc S_\\USdUT V_b <NA QbU WU^UbQ\\i TUt^UT d_ Q S\_cUb
ngxgn!qh!fgvckn!vjcp!qvjgt!xkuwcn!uwtxg{u/!FXK!ku!wugf!yjgp!oqtg!fgvckngf!kphqtocvkqp!ku!tgswktgf!vq!

rtqrqug!cpf!xcnkfcvg!vtgcvogpv!fgekukqpu/!FXK!ecp!cnuq!dg!wugf!qp!c!e{enkecn!dcuku!hqt!rctvu!qh!vjg!

pgvyqtm!yjgtg!c!oqtg!fgvckngf!tqwvkpg!xkuwcn!cuuguuogpv!ku!tgswktgf!qt!yjgtg!ftkxgp!uwtxg{u!ctg!pqv!

rquukdng/!Vjku!v{rg!qh!kpurgevkqp!ku!eqooqpn{!wugf!d{!vjg!nqecn!cwvjqtkvkgu!vq!cuuguu!vjg!eqpfkvkqp!qh!

vjgkt!tqcf!pgvyqtm/!

Vjg!hqnnqykpi!rtqeguu!ycu!wpfgtvcmgp<

2/! ATU^dYVi Q^T bUS_bT Y^TYfYTeQ\ TYcdbUcc di`Uc5
3/! =cdY]QdU Q^T bUS_bT dXU cUfUbYdi& VbUaeU^Si Q^T UhdU^d _V TYcdbUcc5

4/! A^fUcdYWQdU dXU ^QdebU _V TYcdbUcc `b_`QWQdY_^ Q^T `QfU]U^d VQY\ebU5

5/! A^fUcdYWQdU dXU SXQbQSdUbYcdYSc _V dXU cebb_e^TY^W U^fYb_^]U^d5 Q^T
6/! Eqnngev!rjqvqitcrjke!gxkfgpeg!qh!fkuvtguu!rtqrcicvkqp/

Vjg!qdugtxgf!fghgevu!ygtg!u{uvgocvkecnn{!tgeqtfgf!ceeqtfkpi!vq!vjgkt!v{rg-!ugxgtkv{-!htgswgpe{!cpf!

UhdU^dc( LXUi gUbU dXU^ S\QccYtUT QSS_bTY^W d_ dXUYb VQY\ebU ]USXQ^Yc]( HX_d_WbQ`XYS UfYTU^SU _V
dXU TYcdbUcc cebfUiUT _^ cYdU gQc SQ`debUT Q^T bUVUbU^SUT Y^ dXU Q``b_`bYQdU tU\T R__[c( LXU tU\T

`X_d_WbQ`Xc cX_e\T `b_fYTU cevSYU^d Q``bUSYQdY_^ _V dXU `QfU]U^d S_^TYdY_^c _RcUbfUT _^ cYdU(

HX_d_WbQ`XYS UfYTU^SU gQc ecUT Y^ dXU Q^Q\icYc d_ ce``_bd dXU t^TY^Wc Q^T Y\\ecdbQdU dXU fYceQ\
eqpfkvkqp!qh!vjg!rcxgogpv/!

Vjg!fgvcknu!qh!vjku!tgrqtv!ctg!rtqxkfgf!kp!hwnn!kp!Crrgpfkz!4/2& gYdX dXU [Ui t^TY^Wc TUcSbYRUT Qc

hqnnqyu<

JTC!uwthcekpi

LXU S_^TYdY_^ _V `QfU]U^dc fQbYUT QSb_cc dXU cebfUiUT QbUQ TU`U^TY^W _^ dXU f_\e]U _V dbQvS Q^T
tqcf!igqogvt{/!Vjtqwijqwv!vjg!uvwf{!ctgc-!wvknkv{!tgkpuvcvgogpvu!)k/g/!ejcppgn!uvtkru!cpf!nqecnkugf!

rcvejkpi*!jcu!dggp!c!oclqt!hcevqt!ceegngtcvkpi!rcxgogpv!fgvgtkqtcvkqp!cpf!etgcvkpi!wpeqohqtvcdng!

tkfg!eqpfkvkqpu/!Cnvjqwij-!igpgtcnn{-!tgkpuvcvgogpvu!jcxg!dggp!ecttkgf!qwv!vq!c!ucvkuhcevqt{!swcnkv{-!

dXU TU^cYdi Q^T UhdU^d _V bUY^cdQdU]U^dc Y^ dXU SQbbYQWUgQi XQfU cYW^YtSQ^d\i SXQ^WUT dXU _bYWY^Q\

b_QT `b_t\U Q^T bYTU aeQ\Ydi( LXU `UTUcdbYQ^ gQ\[gQic Y^ `QbdYSe\Qb XQfU RUU^ QsUSdUT Ri edY\Ydi
tgkpuvcvgogpv!yqtmu/!

LXU fYceQ\ cebfUi fUbYtUT dXQd b_QTgQic cebb_e^TY^W SQb `Qb[c& gYdX dXU UhSU`dY_^ d_ dXU

chqtgogpvkqpgf!nqecnkugf!etcemkpi!cpf!urcnnkpi!cnqpi!wvknkv{!tgkpuvcvgogpvu-!ygtg!kp!ceegrvcdng!

S_^TYdY_^( LXU ]QZ_bYdi _V TUVUSdc _^ uUhYR\U `QfU]U^dc gUbU _RcUbfUT Y^ dXU gUQbY^W S_ebcU&

uwej!cu!okpqt!tcxgnkpi-!rqvjqnkpi-!ugvvngogpv-!urcnnkpi!uwttqwpfkpi!wvknkvkgu-!tgkpuvcvgogpvu!cpf!

eqpuvtwevkqp!lqkpv!urcnnkpi/!Uvtwevwtcn!fghgevu!)uwej!cu!etcemkpi-!ugvvngogpv!cpf!twvvkpi*!tgncvgf!vq!

rcxgogpv!hqwpfcvkqp!qt!dcug!nc{gtu!ygtg!qdugtxgf!uwttqwpfkpi!ftckpcig!iwnnkgu/!

Rqpfkpi!qh!tckpycvgt!cpf!ygv!rcvejkpi!uwiiguvgf!vjcv!rtqdngou!ykvj!ftckpcig!eqwnf!cnuq!gzcegtdcvg!

dXU TebQRY\Ydi _V `QfU]U^dc( LXU cebfUi YTU^dYtUT Q ^e]RUb _V Ve\\i R\_S[UT b_QTcYTU We\\YUc dXQd
S_e\T RU^Utd Vb_] S\UQbY^W Q^T b_TTY^W(

Eqpetgvg!rcxkpi

Vjg!rwdnke!tgcno!vq!vjg!Um{nkpg!fgxgnqrogpv!cnqpi!Tqejfcng!Tqcf!ku!uwthcegf!ykvj!eqpetgvg!rcxkpi-!

kp!nkpg!ykvj!vjg!OUO/!!Kvu!xkuwcn!cguvjgvke!rtqxkfgu!pq!ugpug!qh!rnceg!qt!eqppgevkxkv{!vq!vjg!dwknv!

xgtpcewnct!qh!vjg!uvwf{!ctgc/!Cnvjqwij!kv!jcu!dggp!nckf!tgegpvn{-!kv!ku!kp!rqqt!eqpfkvkqp!ykvj!fcocig!

cpf!etcemkpi!vq!uqog!ctgcu/

Vjg!rwdnke!tgcno!cnqpi!Ecdng!Uvtggv!jcu!uocnn!ugevkqpu!qh!rcxgogpv!vq!gpcdng!gcug!qh!ceeguu!kpvq!cp!

UhYcdY^W RecY^Ucc( LXUcU c]Q\\ cUSdY_^c _V `QfU]U^d XQfU RUU^ Y^t\\UT gYdX `_ebUT S_^SbUdU(

Eqpetgvg!vcevkng!rcxkpi

Vjg!vcevkng!rcxkpi!fgoctecvkpi!eqpvtqnngf!etquukpi!rqkpvu!qp!oclqt!rgtkrjgtcn!tqcfu!ctg!igpgtcnn{!

kp!iqqf!eqpfkvkqp/!!Vjgtg!ku!c!igpgtcn!cdugpeg!qh!vcevkng!rcxkpi!cv!wpeqpvtqnngf!lwpevkqpu!ykvjkp!vjg!

uvwf{!ctgc/!Yjgtg!vjgtg!ku!eqpetgvg!dnkuvgt!rcxkpi!.!cuuqekcvgf!ykvj!pgy!tgukfgpvkcn!fgxgnqrogpvu!

uwej!cu!vjg!Um{nkpg!.!kv!ku!kp!rqqt!eqpfkvkqpu!fwg!vq!xgjkewnct!qxgttwp/!

Eqpetgvg!mgtdu

Mgtd!jgkijvu!igpgtcnn{!fq!pqv!eqphqto!vq!Ocpejguvgt!Ekv{!Eqwpekn!uvcpfctfu!dgvyggp!91.236oo!

wruvcpf!ykvjkp!vjg!OUO-!nkmgn{!fwg!vq!xgjkewnct!qxgttwp!cv!lwpevkqpu!cpf!nc{gtu!qh!tguwthcekpi!qh!vjg!

ecttkcigyc{/!!Vjgtg!ku!ykfgurtgcf!fcocig!vq!mgtdu!cv!nqecvkqpu!cflcegpv!vq!qp.rnqv!ect!rctmkpi!ctgcu!

cpf!cv!lwpevkqpu!fwg!vq!xgjkewnct!qxgttwp/!

Rjqvqitcrju!knnwuvtcvkpi!vjg!v{rgu!cpf!eqpfkvkqp!qh!hqqvrcvj!eqpfkvkqp!ctg!rtqxkfgf!qp!r/29!cpf!2;/
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VJQORUQP!UVTGGV OCUQP!UVTGGV TQEJFCNG!TQCF

Rqqt!swcnkv{!vctoce!uwthceg
Hktuv!rtkqtkv{!hqt!tgogfkcvkqp

�! OYTUc`bUQT dbU^SXY^W _V cUbfYSUc UfYTU^d5

�! ;bQjY^W TeU d_ gQdUb Y^WbUcc5
�! <YsUbU^d c`USYtSQdY_^c _V cebVQSU S_ebcU

QWWbUWQdUc Q^T S_\_ebc5
�! Ke^[U^ Q^T SbQS[UT [UbRc5

�! Xkukdng!eqpetgvg!ctqwpf!dcug!qh!ukip!

`_cdc5
�! Yggfu!rtgugpv!cv!kpvgthceg!ykvj!rnqv0

dwknfkpi!gfig/

"X?Q;F? PW;KHS[ S;QL;= RWQ@;=?
Ugeqpf!rtkqtkv{!hqt!tgogfkcvkqp!

�! K_]U QbUQc _V dQb]QS Y^t\\ UfYTU^d5

�! Uqog!tgopcpvu!qh!egnnct!vjtgujqnf!

cd_^Ug_b[ `bUcU^d Y^ V__dgQi5

�! Wpgxgp!uwthceg!cpf!ctgcu!hqt!ycvgt!kp.

WbUcc)SbQjY^W cdQbdY^W d_ V_b]5

�! Ke^[U^ Q^T SbQS[UT [UbRc5

�! Yggfu!rtgugpv!cv!kpvgthceg!ykvj!rnqv0

dwknfkpi!gfig0ocpjqng!eqxgtu/

Tgegpvn{!tguwthcegf!vctoce!uwthceg
Vjktf!rtkqtkv{!hqt!tgogfkcvkqp

�! Ke^[U^ Q^T SbQS[UT [UbRc5
�! Ycx{!gfig!vq!vctoce!uwthceg!cv!lwpevkqp!

gYdX [UbR\Y^U5

�! Yggfu!rtgugpv!cv!kpvgthceg!ykvj!rnqv0

dwknfkpi!gfig/

ETQUU!MG[U!UVTGGV

OCTUJCNN!UVTGGV

IQWNFGP!UVTGGV

CFFKPIVQP!UVTGGV

JCVVGT!UVTGGV
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1NNQ ;?RSG?T= PW;KHS[ N@ =NM=Q?S?

O;XHMF

�! Pq!ugpug!qh!rnceg!vq!vjg!eqpetgvg!rcxkpi!

vq!Um{nkpg!fgxgnqrogpv!htqpvcig!qpvq!

J_SXTQ\U J_QT5

�! Fcocig0etcemkpi!vq!eqpetgvg!rcxkpi!kp!

c_]U QbUQc5

�! H_ebUT S_^SbUdU Y^t\\ d_ `QfU]U^d QbUQc

cnqpi!Ecdng!Uvtggv!qwv!qh!u{pe!ykvj!pggfu!

qh!tgukfgpvkcn!pgkijdqwtjqqf/

$NM=Q?S? S;=TK? O;XHMF

�! Vcevkng!rcxkpi!cv!eqpvtqnngf!etquukpi!

rqkpvu!qp!oclqt!rgtkrjgtcn!tqcfu!kp!iqqf!

eqpfkvkqp/

�! Etcemkpi!qh!eqpetgvg!vcevkng!rcxkpi!cv!

wpeqpvtqnngf!etquukpi!rqkpv!cuuqekcvgf!

ykvj!Um{nkpg!fgxgnqrogpv!fwg!vq!xgjkewnct!

qxgttwp/

Eqpetgvg!mgtdu

�! Mgtd!jgkijvu!igpgtcnn{!fq!pqv!eqphqto!

vq!Ocpejguvgt!Ekv{!Eqwpekn!uvcpfctfu!

dgvyggp!91.236oo!wruvcpf!ykvjkp!vjg!

Ocpejguvgt!Uvtggvuecrg!Ocpwcn!fwg!vq!

{gctu!qh!jkijyc{!tguwthcekpi/

�! Ykfgurtgcf!fcocig!vq!eqpetgvg!cv!

nqecvkqpu!cflcegpv!vq!qp.rnqv!ect!rctmkpi!

ctgcu!fwg!vq!xgjkewnct!qxgttwp/

�! Mgtd!jgkijvu!cv!lwpevkqpu!jcxg!pcvwtcnn{!

ftqrrgf!fwg!vq!xgjkewnct!qxgttwp/

TQEJFCNG!TQCF OCUQP!UVTGGV ECDNG!UVTGGV

OCUQP!UVTGGV TQEJFCNG!TQCFTQEJFCNG!TQCF

ECDNG!UVTGGV 2;
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4=NO? N@ Q?RWQ@;=HMF YNQJR

Vjg!Rcxgogpv!cpf!Eqpfkvkqp!Uwtxg{!cpf!Gxcnwcvkqp!)Crrgpfkz!4/2*!kpfkecvgu!c!okpkowo!uvcpfctf!

qh!curjcnv!tgeqpuvtwevkqp!cpf!tguwthcekpi!kp!tgncvkqp!vq!vjg!gzkuvkpi!ecttkcigyc{u!cpf!rgfguvtkcp!

hqqvyc{u/!Vjku!ku!knnwuvtcvgf!kp!Hkiwtg!7/!

Kv!ku!eqpukfgtgf-!jqygxgt-!vjcv!vjg!hwnn!uvwf{!ctgc!ujqwnf!dg!tguwthcegf!kp!qtfgt!vq!gpuwtg!nqpigxkv{!

cpf!cnuq!rtqxkfg!c!eqpukuvgpv!xkuwcn!uwthceg/

LXU c`USYtSQdY_^ Q^T aeQ\Ydi _V dXU bUcebVQSY^W g_b[c cX_e\T RU QWbUUT gYdX E;; Q^T RU _V Q^
cfqrvcdng!uvcpfctf/
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OCTUJCNN!UVTGGV

ECDNG!UVTGGV

CFFKPIVQP!UVTGGV

UYCP!UVTGGV

IQWNFGP!UVTGGV

VJQORUQP!UVTGGV

DGPFKZ!UVTGGV

O
C

U
Q

P
!U

V
T

G
G

V

E
T

Q
U

U
!M

G
[

U
!U

V
T

G
G

V
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C
F

F
G

T
V

Q
P

!U
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T
G

G
V

O
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U
Q

P
!U

V
T

G
G

V

E
T

Q
U

U
!M

G
[

U
!U

V
T

G
G

V

E
J

C
F

F
G

T
V

Q
P

!U
V

T
G

G
V

OCTUJCNN!UVTGGV

CFFKPIVQP!UVTGGV

IQWNFGP!UVTGGV

ITGCV!CPEQCVU!UVTGGV

IQCFUD[!UVTGGV

Q
C

M
!U

V
T

G
G

V

V
KD

!U
V

T
G

G
V

EQPUWNVCPV

CGEQO!Ocpejguvgt

Dtkfigycvgt!Jqwug-!Yjkvyqtvj!Uvtggv-

Ocpejguvgt-!O2!7NV

1272!;18!4611!vgn!!!!!!1272!;18!46;;!hcz
yyy/cgeqo/eqo

ENKGPV

Ocpejguvgt

Ekv{!Eqwpekn

RTQLGEV

Pgy!Etquu

Rwdnke!Tgcno

RTQLGEV!PWODGT

71625553

K0T FCVG FGUETKRVKQP

KUUWG0TGXKUKQP

T2 18/21/27 HQT!KPHQTOCVKQP

UJGGV!VKVNG

Pgy!Etquu!Rwdnke!Tgcno!Uvtcvgi{

Rcxgogpv!Eqpfkvkqp!Uwtxg{!cpf!Gxcnwcvkqp

UJGGV!PWODGT

71625553.UM.112!!!!!!!!!!!!!!!!!!!!!!!!!!!!!T2

211o;191817161514131211

UECNG!2<2111

MG[

PQVGU

RTQRQUGF!RCXGOGPV!HQT

TGKPUVCVGOGPV!QT!TGRCKT

2/ VJG!RWTRQUG!QH!VJKU!FTCYKPI!KU!VQ

JKIJNKIJV!VJG!CTGCU!QH!ECTTKCIGYC[

CPF!RGFGUVTKCP!YCNMYC[U!VJCV!CTG

TGEQOOGPFGF!HQT!TGRCKTU!QT

TGKPUVCVGOGPV/

3/ VJKU!FTCYKPI!KU!VQ!DG!WUGF!HQT

KPHQTOCVKXG!RWTRQUGU!QPN[/

4/ VJG!GUVKOCVGF!EQODKPGF!CTGC!QH

RCXGOGPV!)ECTTKCIGYC[!CPF

RGFGUVTKCP*!KU!CRRTQZKOCVGN[!26-111

US/O/!VJKU!QPN[!CRRNKGU!KH!RCXGOGPV!KU

TGRCKTGF!KP!HWNN!UGEVKQPU!CPF!WVKNKV[

TGKPUVCVGOGPVU!TG.RTQHKNGF/!RNGCUG

PQVG!VJCV!VJKU!KU!QPN[!CP!GUVKOCVG

DCUGF!QP!EQCTUG!XKUWCN!KPURGEVKQP/

Hkiwtg!7!Okpkowo!uvcpfctf!qh!curjcnv!tgrckt!kp!tgncvkqp!vq!vjg!gzkuvkpi!ecttkcigyc{u!cpf!rgfguvtkcp!hqqvyc{u/!
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Vtgg!ecrcekv{

Vjg!PFH!ekvgu!c!rtghgtgpeg!hqt!kortqxkpi!vjg!vqypuecrg!ejctcevgt!cpf!okvkicvkpi!vjg!rtgugpeg!qh!

XUQfY\i dbQvS[UT b_edUc Ri Y^cdQ\\Y^W Q^ U^fYb_^]U^dQ\ ResUb( @_gUfUb& dXU QRY\Ydi d_ Y^S_b`_bQdU
dbUU `\Q^dY^W gYdXY^ dXU cdeTi QbUQ Yc TU`U^TU^d e`_^ gXUdXUb dXUbU Yc cevSYU^d c`QSU gYdXY^ dXU

gzkuvkpi!hqqvyc{!vq!kpvtqfweg!vtggu!cpf!ockpvckp!wpqduvtwevgf!rgfguvtkcp!ceeguu-!cpf!vjg!nqecvkqp!

qh!gzkuvkpi!wvknkvkgu/!

Kv!ku!korqtvcpv!vq!pqvg!vjcv!vjgtg!ctg!pq!gzkuvkpi!uvtggv!vtggu!qt!rwdnke!cogpkv{!urcegu!kp!igpgtcn!

ykvjkp!vjg!uvwf{!ctgc/!!Dqvj!qh!vjgug!eqorqpgpvu!yqwnf!dg!cp!kpvgitcn!rctv!qh!cp{!jkij!fgpukv{!

tgukfgpvkcn!fgxgnqrogpv!cu!iqqf!wtdcp!fgukip/

LXbUU di`Uc _V V__dgQic XQfU RUU^ YTU^dYtUT Y^ bU\QdY_^ d_ dbUUc Q^T dXUcU QbU Y\\ecdbQdUT _^ Hkiwtg!8<

�! Hqqvrcvju!nguu!vjcp!3/6o!ykfg<!Vjgug!hqqvrcvju!ctg!eqpukfgtgf!wpuwkvcdng!hqt!vtgg!rncpvkpi!fwg!

d_ Y^cevSYU^d c`QSU d_ ]QY^dQY^ e^_RcdbeSdUT `UTUcdbYQ^ QSSUcc(

�! Hqqvrcvj!ykfvj!qh!3/6o!cpf!itgcvgt<!Vjgug!hqqvrcvju!ctg!eqpukfgtgf!uwkvcdng!hqt!vtgg!rncpvkpi/!

Nqecvkpi!c!vtgg!uvgo!crrtqzkocvgn{!1/8o!htqo!vjg!gfig!qh!vjg!mgtd!yqwnf!cnnqy!cp!wpqduvtwevgf!

ykfvj!qh!2/9o!hqt!rgfguvtkcpu!vq!eqpvkpwg!wukpi!vjg!tgockpfgt!qh!vjg!hqqvrcvj/!

�! Hqqvrcvj!ykfvj!qh!4/1o!cpf!itgcvgt<!Vjgug!hqqvrcvju!ctg!eqpukfgtgf!qrvkowo!nqecvkqpu!hqt!

vtgg!rncpvkpi/!Nqecvkpi!c!vtgg!uvgo!crrtqzkocvgn{!2/1o!htqo!vjg!gfig!qh!vjg!mgtd!yqwnf!cnnqy!cp!

wpqduvtwevgf!ykfvj!qh!3/1o!hqt!rgfguvtkcpu!vq!eqpvkpwg!wukpi!vjg!tgockpfgt!qh!vjg!hqqvrcvj/!Vjku!

ku!cnkipgf!ykvj!OUO�u!iwkfgnkpgu!qp!rgfguvtkcp!ceeguu/

Jqygxgt-!nqecvkqp!qh!uvtggv!vtggu!yqwnf!dg!fgvgtokpgf!d{!vjg!nqecvkqp!qh!dqvj!qxgtjgcf!cpf!

wpfgtitqwpf!wvknkvkgu/

6TKHT?R

LXU \_SQdY_^ _V dXU V_\\_gY^W edY\YdYUc XQc RUU^ YTU^dYtUT Ri dXU bU\UfQ^d U^UbWi Q^T S_]]e^YSQdY_^c

rtqxkfgt<

o ?Qc5

o =\USdbYSYdi5
o OQdUb5 Q^T

�! Xctkqwu!vgngeqoowpkecvkqpu/

Uwthceg!cpf!hqwn!ycvgt!ugygtu!ctg!nqecvgf!dgpgcvj!vjg!ecttkcigyc{-!crctv!htqo!cv!vjg!lwpevkqp!qh!

C776!Uycp!Uvtggv!cpf!C73!Qnfjco!Tqcf!cpf!kp!vjg!xkekpkv{!qh!vjg!hqtogt!Okfncpf!Dcpm!dwknfkpi!

yjgtg!vjg!ugygt!rcuugu!wpfgtpgcvj!vjg!hqqvyc{/!Nqy!cpf!jkij!xqnvcig!gngevtkekv{!ecdngu!ctg!

kpfkecvgf!kp!uwtxg{u!vq!dg!nqecvgf!dgpgcvj!vjg!hqqvyc{u!cpf!ecttkcigyc{u!vjtqwijqwv!vjg!uvwf{!

ctgc/!Jkij!xqnvcig!ecdngu!ctg!knnwuvtcvgf!qp!vjg!Vtgg!Ecrcekv{!cpf!Eqpuvtckpvu!ftcykpi!cu!vjgug!rqug!

vjg!itgcvguv!fcpigt!kp!vgtou!qh!rwdnke!uchgv{/!Vjgug!hqqvrcvju!cpf!vjg!cflcegpv!ecttkcigyc{!ujqwnf!

dg!wpfgtitqwpf!uecppgf!vq!fgvgtokpg!vjg!gzcev!nqecvkqp!qh!gngevtkecn!wvknkvkgu/!

Vgngeqoowpkecvkqpu-!uwej!cu!DV-!ctg!nqecvgf!dgpgcvj!vjg!hqqvyc{!vjtqwijqwv!vjg!uvwf{!ctgc/!Vjgtg!

ku!gzvgpukxg!gxkfgpeg!qh!vtgpejkpi!ykvjkp!vjg!hqqvrcvju!hqt!vjku!tgcuqp/!Kv!okijv!dg!pgeguuct{!vq!

tgnqecvg!vjgug!ugtxkegu!vq!vjg!tgct!qh!vjg!hqqvrcvj-!cyc{!htqo!cp{!rtqrqugf!vtgg!rncpvkpi/
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5Q;C= ;M> 5Q;MRONQS "RR?RRL?MS

1W<KH= 5Q;MRONQS *MS?Q=G;MF?R

Vjg!uvwf{!ctgc!ku!xgt{!ygnn.ugtxgf!d{!rwdnke!vtcpurqtv!ugtxkegu!eqppgevkpi!vjg!nqecvkqp!ykvj!

gfwecvkqp-!tgvckn-!jgcnvj-!ngkuwtg!cpf!gornq{ogpv!uqwtegu!vjtqwijqwv!vjg!ekv{!cpf!tgikqpcn!ctgc-!ykvj!

jgcx{!cpf!nkijv!tckn-!jwdu!nqecvgf!cv!Ocpejguvgt!Xkevqtkc!cpf!Ocpejguvgt!Rkeecfknn{!uvcvkqpu!vq!vjg!

yguv!cpf!uqwvj!qh!Pgy!Etquu!tgurgevkxgn{!cu!ujqyp!kp!Hkiwtg!9/!

Jgcx{!tckn!ugtxkegu!)ujqyp!kp!tgf*!ctg!cxckncdng!cv!Ocpejguvgt!Rkeecfknn{!cpf!Ocpejguvgt!Xkevqtkc-!

eqppgevkpi!Ocpejguvgt!ykvj!tgikqpcn!cpf!pcvkqpcn!fguvkpcvkqpu/

Ogvtqnkpm!qrgtcvg!nkijv!tckn!ugtxkegu!)ujqyp!kp!Iqnf*!eqppgev!vjg!ekv{!egpvtg!vq!fguvkpcvkqpu!kpenwfkpi!

Red ^_d \Y]YdUT d_ 8\dbY^SXQ]& 8cXd_^'e^TUb'Di]U& 9ebi& <b_i\UcTU^& =SS\Uc& G\TXQ]& J_SXTQ\U5 Q^T

Ucnhqtf!Swc{u/

Hkiwtg!9!Ekv{!Egpvtg!Rwdnke!Vtcpurqtv!Jwdu

Ogvtqnkpm!cnuq!qrgtcvgu!ugtxkegu!vq!Ocpejguvgt!Cktrqtv!htqo!Eqtpdtqqm!Kpvgtejcpig!vq!vjg!

uqwvjyguv!qh!Ocpejguvgt!ekv{!egpvtg/!Hqnnqykpi!eqorngvkqp!qh!vjg!�Ugeqpf!Ekv{!Etquukpi�!vjgug!

ugtxkegu!jcxg!dggp!gzvgpfgf!vq!ugtxg!vjg!ekv{!egpvtg!uvqru/

Dwu!cpf!vczk!kpvgtejcpig!ku!cnuq!cxckncdng!cv!vjgug!nqecvkqpu!ykvj!dwu!cpf!nkijv!tckn!kpvgtejcpig!

cxckncdng!cv!Ujwfgjknn!Kpvgtejcpig!cpf!Rkeecfknn{!Ictfgpu!vq!vjg!uqwvjyguv!cpf!uqwvj!qh!Pgy!Etquu!

cu!ujqyp!kp!Hkiwtg!9-!rtqxkfkpi!kpvgtejcpig!dgvyggp!nkijv!tckn!cpf!dwu!ugtxkegu!vjtqwijqwv!vjg!

Ocpejguvgt!ctgc/!Hwtvjgt!eqppgevkxkv{!ykvj!dwu!ugtxkegu!ku!cxckncdng!cv!dwu!uvqru!nqecvgf!cnqpi!vjg!

C73!Qnfjco!Tqcf!cpf!C775!Tqejfcng!Tqcf!eqttkfqtu!cflcegpv!vq!vjg!Pgy!Etquu!ctgc/!

8\\ _V dXU YTU^dYtUT Y^dUbSXQ^WUc QbU \_SQdUT gYdXY^ gQ\[Y^W'TYcdQ^SU _V FUg ;b_cc( Ad Yc Qcce]UT dXQd
rgfguvtkcp!fgocpf!dgvyggp!vjgug!kpvgtejcpigu-!rnwu!gornq{ogpv-!ngkuwtg!cpf!tgvckn!wugu!cxckncdng!

ykvjkp!vjg!ekv{!egpvtg-!yknn!tgrnceg!vjg!gzkuvkpi!ect.dcugf!rgfguvtkcp!eqoowvkpi!fgocpf!cu!vjg!ctgc!ku!

dwknv!qwv!rtkoctkn{!ykvj!tgukfgpvkcn!fgxgnqrogpv/

&ZHRTMF 5Q;C= .;M;F?L?MS

Kp!qtfgt!vq!gxcnwcvg!jqy!xgjkewnct!cpf!rgfguvtkcp!rgtogcdknkv{!ecp!dg!kortqxgf-!cpf!d{!

eqpugswgpeg-!yjgvjgt!gzkuvkpi!ukipcig!enwvvgt!ecp!dg!tgfwegf!qt!tgoqxgf-!vjgtg!ku!c!pggf!vq!

e^TUb`Y^ gXi dXU UhYcdY^W dbQvS ]Q^QWU]U^d UhYcdc Q^T gXUdXUb dXUbU Yc bUQc_^QR\U ZecdYtSQdY_^ d_
rtqrqug!cnvgtpcvkxgu!dcugf!qp!vjg!ejcpikpi!ejctcevgt!cpf!wug!qh!vjg!uvwf{!ctgc/!

LXU `bY^SY`\Uc _V dXU UhYcdY^W dbQvS ]Q^QWU]U^d QbU4

�! Lg_ \Q^U& _^U gQi dbQvS Q\_^W dXU AJJ $8TTY^Wd_^ 8dbUUd% gYdX dbQvS \YWXdc Qd Ze^SdY_^ gYdX

Qnfjco!uvtggv/

�! Qpg!yc{!xgjkewnct!oqxgogpv!qp!uvtggvu!koogfkcvgn{!rgtrgpfkewnct!vq!vjg!KTT!)Uycp!Uvtggv!cpf!

8TTY^Wd_^ KdbUUd% d_ bUTeSU dbQvS u_g Q^T S_^db_\ fUXYSe\Qb ]_fU]U^d iUd `b_fYTU QSSUcc d_
gzkuvkpi!dwukpguugu/

�! Vyq!yc{!xgjkewnct!oqxgogpv!ku!gpcdngf!qp!Ecdng!Uvtggv!cpf!vjtqwijqwv!vjg!pqtvjgtp!ugevkqp!

qh!vjg!uvwf{!ctgc!fwg!vq!fkuvcpeg!htqo!vjg!KTT!)Cffkpivqp!Uvtggv*!cpf!vjg!uvqrrkpi!wr!qh!tqwvgu!

vjtqwij!qpvq!Qnfjco!Tqcf/

�! Tgfwekpi!gcuv!vq!yguv!xgjkewnct!ceeguu!kpvq!vjg!uvwf{!ctgc!d{!uvqrrkpi!wr!uvtggvu!cpf!kpvtqfwekpi!

c!qpg!yc{!u{uvgo/

�! Nkokvkpi!xgjkewnct!gitguu!qpvq!Qnfjco!Tqcf-!ejcpgnnkpi!oqxgogpv!cnqpi!vjg!!KTT!)Cffkpivqp!

Uvtggv*!cpf!Dgpfkz!Uvtggv/

�! Hkxg!xgjkewnct!gpvtcpegu!kpvq!vjg!uvwf{!ctgc!htqo!Tqejfcng!Tqcf/

&ZHRTMF 0MeRSQ??S 1;QJHMF

Vjgtg!ctg!ewttgpvn{!31!nkokvgf.uvc{!rctmkpi!dc{u!rtqxkfkpi!crrtqzkocvgn{!;8!qp.uvtggv!rctmkpi!urcegu!

ykvjkp!vjg!uvwf{!ctgc-!qh!yjkej!crrtqzkocvgn{!hqwt!urcegu!ctg!fgukipcvgf!hqt!fkucdngf!rctmkpi!)cnqpi!

Ecdng!Uvtggv*/!
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RCTV!QPG!!CPCN[UKU

>YWebU 3 =hYcdY^W dbQvS ]Q^QWU]U^d TYQWbQ]
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C!jkij!pwodgt!qh!dc{u!ctg!nqecvgf!qp!Etquu!Mg{u!Uvtggv!cpf!Octujcnn!Uvtggv/!Uvtggvu!koogfkcvgn{!

rgtrgpfkewnct!vq!vjg!KTT!)Cffkpivqp!Uvtggv*!eqooqpn{!jcxg!qp.uvtggv!rctmkpi!dc{u-!kp!qtfgt!vq!

okpkokug!xgjkewnct!oqxgogpv!vjtqwij!vjg!uvwf{!ctgc/!

Ewttgpvn{!vjg!qp.uvtggv!rctmkpi!tguvtkevkqpu!eqortkug!vkog!nkokvgf!)3!jqwt*!htgg!dc{u!cpf!ukping!{gnnqy!

nkpgu!)yggmfc{u!cpf!Ucvwtfc{!oqtpkpi*/!

*MM?Q 3?KH?@ 3N;> f*33g

Vjg!KTT!ewttgpvn{!rcuugu!vjtqwij!Pgy!Etquu!kp!c!enqemykug!fktgevkqp-!cnqpi!Cffkpivqp!Uvtggv!cpf!

cnqpi!vjg!uqwvjyguvgtp!dqwpfct{!kp!vjg!cpvk.enqemykug!fktgevkqp!cnqpi!vjg!C776!Uycp!Uvtggv!)Hkiwtg!

21%( LXU AJJ S_^^USdc Q\\ _V dXU bQTYQ\ b_edUc U^dUbY^W dXU SYdi SU^dbU Q^T Yc ceRZUSd d_ XYWX dbQvS
TU]Q^T( <eU d_ Ydc TYcdbYRed_b'b_QT ^QdebU Q^T \_SQdY_^ gYdXY^ FUg ;b_cc& dXU AJJ XQc RUU^ YTU^dYtUT
Qc UsUSdYfU\i cU`QbQdY^W dXU QbUQ Vb_] dXU F_bdXUb^ IeQbdUb Q^T dXU ;Ydi ;U^dbU(

Hkiwtg!21! !Kppgt!Tgnkgh!Tqcf

Cfqrvkpi!ogcuwtgu!vq!cfftguu!vjgug!ugxgtcpeg!kuuwgu!ku!eqpukfgtgf!hwpfcogpvcn!vq!vjg!gzvgpukqp!

qh!vjg!Ekv{!Egpvtg!qwvyctfu!vq!kpenwfg!Pgy!Etquu!cpf!etgcvkpi!c!oqtg!cvvtcevkxg!gpxktqpogpv!hqt!

^_^'SQb ecUbc dXb_eWX dXU bUTeSdY_^ Y^ dbQvS TU]Q^T& Y]`b_fUT XYWXgQi cQVUdi Q^T Y]`b_fUT

ckt!swcnkv{/!Vjg!PFH!jcu!tgxkgygf!yqtm!rtgxkqwun{!eqookuukqpgf!d{!vjg!Jqogu!cpf!Eqoowpkvkgu!

8WU^Si \__[Y^W Qd tfU _`dY_^c d_ bU\_SQdU dXU AJJ Y^ _bTUb d_ QTTbUcc cUfUbQ^SU YcceUc(

A^ S_^ce\dQdY_^ gYdX E;;& Yd XQc RUU^ Qcce]UT dXU AJJ dbQvS gY\\ S_^dY^eU d_ RU b_edUT fYQ 8TTY^Wd_^

Uvtggv!cpf!Uycp!Uvtggv!ykvj!ogcuwtgu!hqewuugf!wrqp!cfftguukpi!vjg!uchgv{!cpf!gpxktqpogpvcn!

YcceUc YTU^dYtUT gYdXY^ dXU F<> gXYSX Y^S\eTU4

!

�! EQZ_b b_QT dXb_eWX Q bUcYTU^dYQ\ ^UYWXR_ebX__T5
�! Hb_hY]Ydi _V Ze^SdY_^c Q\_^W G\TXQ] J_QT5

�! DQbWU f_\e]U _V dbQvS dXb_eWX ^UYWXR_ebX__T5
�! mKdQ^TY^Wn dbQvS Y^ bUcYTU^dYQ\ j_^U5
�! H__b QYb aeQ\Ydi # U^fYb_^]U^d5

�! H__b UhYcdY^W `UTUcdbYQ^ Sb_ccY^W `_Y^dc5

�! FUg ce`Ub Sb_ccY^Wc bUaeYbUT QSb_cc ]QZ_b b_QTc5 Q^T
�! A^UvSYU^d TUfU\_`]U^d `\_d Qd dXU S_b^Ub _V 8TTY^Wd_^ Kd ) J_SXTQ\U J_QT(

*33 5Q;C= %?L;M>

Hqwt!mg{!eqttkfqtu!rcuu!cnqpi!vjtgg!ukfgu!qh!vjg!Pgy!Etquu!ctgc-!ykvj!vjg!KTT!twppkpi!enqemykug!

cnqpi!Cffkpivqp!Uvtggv!ykvjkp!Pgy!Etquu!cpf!cpvk.enqemykug!cnqpi!Uycp!Uvtggv!kp!cffkvkqp!vq!vjg!C73!

Qnfjco!Tqcf!cpf!C776!Tqejfcng!Tqcf/!

>YWebU ++ ,*+/ <VL 88<L FUg ;b_cc AJJ LbQvS $Q\\ E_d_b NUXYS\Uc% >\_gc
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RCTV!QPG!!CPCN[UKU

8^^eQ\ 8fUbQWU <QY\i LbQvS $88<L% TU]Q^T u_gc Q\_^W UQSX _V dXUcU b_edUc QbU bUS_bTUT

Ri dXU <U`Qbd]U^d V_b LbQ^c`_bd $<VL% Q^T QfQY\QR\U Vb_] Xdd`4))ggg(TVd(W_f(e[)dbQvS'S_e^dc)

S`(`X`7\Q6EQ^SXUcdUb 88<L dbQvS f_\e]Uc bUS_bTUT V_b ,*+/ $dXU \Qcd S_]`\UdU iUQb Qd dXU dY]U

qh!ytkvkpi*!ctg!fgrkevgf!kp!Hkiwtg!22/

KgQ^ KdbUUd& gYdX Ydc Qcc_SYQdUT XYWX dbQvS TU]Q^T& XQc RUU^ YTU^dYtUT gYdXY^ dXU F<> Qc

UsUSdYfU\i cUfUbY^W FUg ;b_cc Vb_] dXU SYdi SU^dbU Q^T bUcdbYSdY^W `UTUcdbYQ^ ]_fU]U^d RUdgUU^

vjg!Pqtvjgtp!Swctvgt!cpf!Pgy!Etquu/!

Ceekfgpvu

8^Q\icYc _V tfU iUQbc _V QSSYTU^d TQdQ S_\\USdUT RUdgUU^ Be^U ,*++ Q^T EQi ,*+0& Y^TYSQdUc dXUbU

jcxg!dggp!c!vqvcn!qh!62!tgrqtvcdng!kplwt{!ceekfgpvu!tguwnvkpi!kp!72!ecuwcnvkgu!kp!vjg!Pgy!Etquu!ctgc-!

rctvkewnctn{!cnqpi!Uycp!Uvtggv-!Qnfjco!Tqcf!cpf!Tqejfcng!Tqcf!cu!fgrkevgf!kp!Hkiwtg!23/

Kv!ku!pqvgf!vjcv!34!qwv!qh!72!tgrqtvgf!ecuwcnvkgu!)49&*!ygtg!rgfguvtkcpu-!vjg!ukping!nctiguv!

rtqrqtvkqp!qh!tqcf!wugtu/!Vjg!ceekfgpv!fcvc!kpfkecvgu!vjg!dwnm!qh!rgfguvtkcp!ceekfgpvu!qeewt!cnqpi!

Uycp!Uvtggv/!Vjtgg!rgfguvtkcp!ceekfgpvu!qeewttgf!qp!Qnfjco!Tqcf-!vyq!cv!vjg!Qnfjco!Tqcf0Itgcv!

Hkiwtg!23!Pgy!Etquu!Ceekfgpv!Nqecvkqpu

8^S_Qdc Ze^SdY_^& tfU Q\_^W KgQ^ KdbUUd& Y^S\eTY^W _^U cUbY_ec QSSYTU^d Q^T V_eb c\YWXd'Y^Zebi

ceekfgpvu!cv!vjg!Uycp!Uvtggv0Tqejfcng!Tqcf!lwpevkqp-!)ugg!Crrgpfkz!C!hqt!UVCVU!2;!ceekfgpv!fcvc*/

C!tcpig!qh!ecwucn!hcevqtu!ctg!tgeqtfgf-!jqygxgt!vjg!dwnm!qh!ceekfgpvu!kpxqnxgf!rgfguvtkcpu!

Sb_ccY^W Y^d_ dbQvS Q^T RUdgUU^ cdQdY_^Qbi fUXYS\Uc(

Hkiwtg!24!!Rgfguvtkcp!fguktg!nkpgu!cnqpi!Vkd!Uvtggv

Rgfguvtkcp!Uchgv{!Ogcuwtgu

Kv!ku!pqvgf!vjcv!vjgtg!ctg!pq!rgfguvtkcp!etquukpiu!nqecvgf!cnqpi!Uycp!Uvtggv-!gzegrv!cv!vjg!Qnfjco!

Tqcf!cpf!Tqejfcng!Tqcf!lwpevkqpu-!fgurkvg!vjg!rgfguvtkcp!fguktg.nkpgu!dgvyggp!vjg!rctmkpi!ctgcu!

cpf!rwdnke!vtcpurqtv!kpvgtejcpigu!cpf!gornq{ogpv0tgvckn0ngkuwtg!nqecvkqpu!ykvjkp!vjg!ekv{!egpvtg/!

Qp.ukvg!qdugtxcvkqpu!kpfkecvg!rgfguvtkcp!fguktg.nkpgu!cetquu!Uycp!Uvtggv!cv!vjg!Vkd!Uvtggv!lwpevkqp!

wukpi!c!tgoqxgf!rgfguvtkcp!etquukpi!cu!ujqyp!kp!Hkiwtg!24/

Kv!ecp!cnuq!dg!uggp!kp!Hkiwtg!24!vjcv!vjg!etquukpi!rqkpv!uvknn!tgvckpu!uqog!octmgt!uvwfu!ykvjkp!vjg!

Uycp!Uvtggv!ecttkcigyc{!cpf!ku!ykvjkp!c!ujqtv!fkuvcpeg!)crrtqzkocvgn{!33/1o*!qh!vjg!Qnfjco!Tqcf0

Uycp!Uvtggv!lwpevkqp!rgfguvtkcp!etquukpi/!!
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C!lwpevkqp!kortqxgogpv!uejgog!ku!rtqrqugf!cv!vjg!Itgcv!Cpeqcvu0Uycp!Uvtggv!lwpevkqp!cu!rctv!qh!

vjg!Itgcv!Cpeqcvu!Uvtggv!Kortqxgogpvu!uejgog/!Kv!ku!pqvgf!vjcv!vjg!tgxkugf!lwpevkqp!nc{qwv!ockpvckpu!

vjg!gzkuvkpi!Uycp!Uvtggv!etquukpi!rqkpv/!

?YfU^ dXU YTU^dYtSQdY_^ _V Q `UTUcdbYQ^ TUcYbU \Y^U RUdgUU^ G\TXQ] J_QT Q^T LYR KdbUUd QSb_cc KgQ^

Uvtggv-!vjg!tgnqecvkqp!qh!vjg!Uycp!Uvtggv!rgfguvtkcp!etquukpi!htqo!kvu!rtgugpv!nqecvkqp!vq!vjg!ukvg!qh!

vjg!tgoqxgf!etquukpi!ujqwnf!dg!eqpukfgtgf!cu!rctv!qh!vjg!rtqrqugf!kortqxgogpvu!cv!vjku!lwpevkqp/

Qp.ukvg!qdugtxcvkqp!kpfkecvgf!c!ugeqpf!rgfguvtkcp!fguktg!nkpg!cnqpi!Jkij!Uvtggv0Gcing!Uvtggv!cpf!

cetquu!Uycp!Uvtggv!dgvyggp!vjg!Ctpfcng!Egpvtg0Ujwfgjknn!Kpvgtejcpig!cpf!vjg!Pgy!Etquu!ctgc/!Vjku!

fguktg!nkpg!)ugg!Hkiwtg!25*-!etquugu!Uycp!Uvtggv!cv!vjg!Gcing!Uvtggv!lwpevkqp-!yjgtg!ceekfgpv!fcvc!

ujqyp!kp!Hkiwtg!23!kpfkecvgu!vjtgg!ceekfgpvu!qp!Uycp!Uvtggv!kpxqnxkpi!rgfguvtkcpu!kp!vjg!xkekpkv{!qh!

Gcing!Uvtggv0Ocuqp!Uvtggv/

Kv!ku!tgcuqpcdng!vq!cuuwog!fgocpf!cnqpi!vjku!fguktg!nkpg!yknn!kpetgcug!cu!vjg!Pgy!Etquu!ctgc!ku!dwknv.

qwv!ykvj!tgukfgpvkcn!fgxgnqrogpv/!Vcmkpi!vjg!pwodgt!qh!rgfguvtkcp!ceekfgpvu!kp!vjg!xkekpkv{!qh!Gcing!

Uvtggv0Ocuqp!Uvtggv!kpvq!ceeqwpv-!eqpukfgtcvkqp!ujqwnf!dg!ikxgp!vqyctf!vjg!rtqxkukqp!qh!c!RWHHKP!qt!

VQWECP!rgfguvtkcp!etquukpi!kp!vjg!xkekpkv{!qh!vjg!Gcing!Uvtggv0Ocuqp!Uvtggv!lwpevkqpu/

Hkiwtg!25!Ctpfcng!�!Pgy!Etquu!Kpfkecvkxg!Rgfguvtkcp!Fguktg!nkpg

+WM=TNM "M;K[RHR

Vjg!PFH!fqewogpv!ecttkgf!qwv!c!swcnkvcvkxg!cuuguuogpv!qh!lwpevkqp!qrgtcvkqpcn!ecrcekv{!cv!vjg!

Qnfjco!Tqcf0Uycp!Uvtggv0Cffkpivqp!Uvtggv0Vjqoruqp!Uvtggv!cpf!Tqejfcng!Tqcf0Uycp!Uvtggv0

Cffkpivqp!Uvtggv0Vjqoruqp!Uvtggv!lwpevkqpu/

Cp!qwvnkpg!cpcn{uku!qh!lwpevkqp!qrgtcvkqpcn!rgthqtocpeg!jcu!dggp!ecttkgf!qwv!kp!qtfgt!vq!fgvgtokpg!

yjgvjgt!ecrcekv{!ku!cxckncdng!ykvjkp!vjg!gzkuvkpi!lwpevkqpu!vq!ceeqooqfcvg!cffkvkqpcn!fgxgnqrogpv!

dbQvS(

LXU Q^Q\icYc ecUc dbQvS cYW^Q\ Q^T Ze^SdY_^ WU_]UdbYS TQdQ ce``\YUT Ri LbQ^c`_bd V_b ?bUQdUb
EQ^SXUcdUb $LV?E%& Q^T ,*+0 V_bUSQcd ]_b^Y^W Q^T UfU^Y^W `UQ[ X_eb dbQvS u_gc& dQ[U^ Vb_]

F_bdX =Qcd IeQbdUb $F=I% ?bUQd 8^S_Qdc KdeTi ]_TU\\Y^W( LXUcU dbQvS u_gc XQfU RUU^ ecUT d_
kfgpvkh{-!cu!rctv!qh!vjg!Itgcv!Cpeqcvu!uvwf{-!c!rtghgttgf!lwpevkqp!kortqxgogpv!qrvkqp!hqt!vjg!Qnfjco!

Tqcf0Itgcv!Cpeqcvu0Uycp!Uvtggv!lwpevkqp/!Vjg!cpcn{uku!wpfgtvcmgp!kp!vjku!fqewogpv!cuuwogu!

vjg!Qnfjco!Tqcf0Itgcv!Cpeqcvu!lwpevkqp!kortqxgogpvu!jcxg!dggp!korngogpvgf!)cu!ujqyp!kp!vjg!

lwpevkqp!kortqxgogpvu!fgtkxgf!htqo!vjg!Ekv{!Egpvtg!Vtcpurqtv!Uvtcvgi{!Tghtguj!)2201403126*-!

tghgtgpeg!pwodgt!213821!)U[UVTC*!cpf!cu!rctv!qh!vjg!Itgcv!Cpeqcvu!kortqxgogpvu!uejgog!cpf!

vjcv!pq!hqtguggcdng!hwtvjgt!lwpevkqp!kortqxgogpvu!yknn!dg!ecttkgf!qwv/
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Crrtqcej!Cto!
CO!Rgcm RO!Rgcm!

FqU!)&* OOS FqU!)&*! OOS
Tqejfcng!Tqcf!PG!Cto! 213! 45 44 4
Tqejfcng!Tqcf!UY!Cto! 223! 22 94 25

Vjqoruqp!Uvtggv! 235! 91 94 21

RTE!&! .49/3 8/;!

3;

Vjg!cpcn{uku!ku!kpvgpfgf!vq!rtqxkfg!cp!kpfkecvkxg!qwvnkpg!wpfgtuvcpfkpi!qh!vjg!qrgtcvkqpcn!ecrcekvkgu!

_V dXU tfU bU]QY^Y^W `bY^SY`\U Ze^SdY_^c cebb_e^TY^W dXU FUg ;b_cc QbUQ( Be^SdY_^ _`UbQdY_^Q\
ecrcekv{!jcu!dggp!cpcn{ugf!wukpi!vjg!kpfwuvt{.uvcpfctf!NKPUKI!uqhvyctg-!wugf!vq!cpcn{ug!

ukipcnkugf!lwpevkqp!qrgtcvkqpcn!ecrcekv{!tguwnvu!ctg!gzrtguugf!cu<

�! Ogcp!Oczkowo!Swgwg!)OOS*!�!Vjg!OOS!tgrtgugpvu!vjg!oczkowo!swgwg!ykvjkp!c!v{rkecn!

lwpevkqp!ukipcn!e{eng!cxgtcigf!qxgt!cnn!vjg!e{engu!ykvjkp!vjg!oqfgnngf!vkog!rgtkqf/!Yjgp!c!

ncpg!ku!qxgtucvwtcvgf!vjg!oczkowo!swgwg!ykvjkp!gcej!e{eng!yknn!itqy!rtqitguukxgn{!qxgt!vjg!

]_TU\\UT dY]U `UbY_T( LXYc ]UQ^c dXQd dXU EEI gY\\ RU Q``b_hY]QdU\i XQ\V dXU t^Q\ aeUeU Qd dXU
U^T _V dXU ]_TU\\UT dY]U `UbY_T5

�! <UWbUU _V KQdebQdY_^ p LXU <UWbUU _V KQdebQdY_^ _V dXU \Q^U Yc TUt^UT Qc dXU bQdY_ _V dbQvS
u_g d_ \Q^U SQ`QSYdi V_b UQSX \Q^U ]_TU\\UT( NQ\eUc _V e` d_ 3*" Y^TYSQdU dXU Q``b_QSX Qb] Yc

_`UbQdY^W gYdXY^ Ydc dXU_bUdYSQ\ SQ`QSYdi5 Q^T

�! HbQSdYSQ\ JUcUbfU ;Q`QSYdi $HJ;% ' LXU HJ; Yc bU\QdUT d_ dXU TUWbUU _V cQdebQdY_^ _V Q dbQvS
ukipcn!lwpevkqp/!C!rqukvkxg!RTE!kpfkecvgu!vjcv!c!lwpevkqp!jcu!urctg!ecrcekv{!cpf!oc{!dg!cdng!vq!

QSSU`d ]_bU dbQvS( 8 ^UWQdYfU HJ; Y^TYSQdUc dXQd dXU Ze^SdY_^ Yc _fUb SQ`QSYdi Q^T Yc cesUbY^W
Vb_] dbQvS S_^WUcdY_^(

Gcej!qh!vjg!lwpevkqpu-!ykvj!vjg!gzegrvkqp!qh!vjg!Qnfjco!Tqcf0Itgcv!Cpeqcvu0Uycp!Uvtggv!lwpevkqp-!

jcxg!dggp!oqfgnngf!vq!cuegtvckp!vjgkt!gzkuvkpi!kpfkecvkxg!ecrcekv{!hqnnqykpi!korngogpvcvkqp!qh!

vjg!Itgcv!Cpeqcvu!kortqxgogpvu/!Vjg!Qnfjco!Tqcf0Itgcv!Cpeqcvu!Uvtggv!lwpevkqp!jcu!pqv!dggp!

oqfgnngf!cu!vjku!ku!uwdlgev!vq!c!ugrctcvg!fgvckngf!uvwf{!cu!rctv!qh!vjg!Itgcv!Cpeqcvu!kortqxgogpvu!

uejgog/

Vcdngu!2!cpf!3!uwooctkug!vjg!kpfkecvkxg!lwpevkqp!qrgtcvkqpcn!rgthqtocpeg!hqt!gcej!qh!vjg!

Vjqoruqp!Uvtggv!lwpevkqpu!fwtkpi!vjg!oqtpkpi!cpf!gxgpkpi!rgcm!jqwtu/

Vjg!qwvnkpg!uwooct{!cpcn{uku!tguwnvu!nkuvgf!kp!Vcdng!2!kpfkecvg!vjg!Tqejfcng!Tqcf0Vjqoruqp!Uvtggv!

lwpevkqp!oc{!qrgtcvg!kp!gzeguu!qh!kvu!oczkowo!ecrcekv{!qp!cnn!crrtqcej!ctou!fwtkpi!vjg!oqtpkpi!

rgcm!jqwt!dwv!dgnqy!kvu!fguktcdng!ecrcekv{!fwtkpi!vjg!gxgpkpi!rgcm!jqwt-!rtkqt!vq!cp{!cffkvkqpcn!

fgxgnqrogpv!qeewttkpi!kp!vjg!Pgy!Etquu!ctgc/

Vcdng!2!Tqejfcng!Tqcf0Vjqoruqp!Uvtggv!Lwpevkqp!Qrgtcvkqpcn!Rgthqtocpeg

Vjg!kpfkecvkxg!qwvnkpg!cpcn{uku!uwooctkugf!kp!Vcdng!3!kpfkecvgu!vjg!Qnfjco!Uvtggv0Vjqoruqp!

Uvtggv!lwpevkqp!oc{!qrgtcvg!unkijvn{!kp!gzeguu!qh!kvu!fguktcdng!ecrcekv{!fwtkpi!vjg!oqtpkpi!rgcm!

jqwt!cpf!kp!gzeguu!qh!kvu!oczkowo!ecrcekv{!fwtkpi!vjg!gxgpkpi!rgcm!jqwt/!Vjg!uwooct{!cpcn{uku!

T_Uc ^_d Y^S\eTU QTTYdY_^Q\ TUfU\_`]U^d dbQvS dXQd ]Qi RU QddbYRedQR\U d_ dXU FUg ;b_cc QbUQ(

Crrtqcej!Cto!
CO!Rgcm RO!Rgcm!

FqU!)&* OOS FqU!)&*! OOS
Qnfjco!Tqcf!PG!Cto! ;5 29 223! 43
Qnfjco!Tqcf!UY!Cto! ;4 2; 227! 217!

Vjqoruqp!Uvtggv! 78 5 45 3

RTE!&! .5/5! .39/;!

Vcdng!3!! Qnfjco!Tqcf0Vjqoruqp!Uvtggv!Lwpevkqp!Qrgtcvkqpcn!Rgthqtocpeg

Pgy!Etquu!fgxgnqrgtu!yknn!dg!tgswktgf!vq!wpfgtvcmg!lwpevkqp!cpcn{uku!qh!vjg!Vjqoruqp!Uvtggv!

lwpevkqpu!ykvjkp!vjg!Vtcpurqtv!Cuuguuogpvu!uwdokvvgf!ykvjkp!rncppkpi!uwdokuukqpu-!kp!ceeqtfcpeg!

ykvj!uvcvwvqt{!rncppkpi!tgswktgogpvu/!Eqpukfgtcvkqp!ujqwnf!dg!ikxgp!vqyctfu!okvkicvkpi!vjg!korcev!

_V dXU TUfU\_`]U^d dbQvS& dQ[Y^W dXU Y^TYSQdYfU Q^Q\icYc bUce\dc Y^d_ QSS_e^d(

Vcdng!4!cpf!Vcdng!5!uwooctkug!vjg!qwvnkpg!kpfkecvkxg!qrgtcvkqpcn!rgthqtocpeg!qh!vjg!Tqejfcng!

Tqcf0Cffkpivqp!Uvtggv!cpf!Qnfjco!Tqcf0Cffkpivqp!Uvtggv!lwpevkqp!ykvj!cpf!ykvjqwv!vjg!rtqxkukqp!

qh!c!rgfguvtkcp!etquukpi!cnqpi!Cffkpivqp!Uvtggv/

Vjg!kpfkecvkxg!cpcn{uku!tguwnvu!uwooctkugf!kp!Vcdng!4!kpfkecvg!vjg!Tqejfcng!Tqcf0Cffkpivqp!Uvtggv!

lwpevkqp!oc{!qrgtcvg!dgnqy!kvu!fguktcdng!ecrcekv{!dqvj!ykvj!cpf!ykvjqwv!cp!cffkvkqpcn!rgfguvtkcp!

etquukpi!dgkpi!rtqxkfgf!cnqpi!Cffkpivqp!Uvtggv/!Vjg!uwooct{!tguwnvu!cnuq!kpfkecvg!vjg!rtqxkukqp!

_V Q^ QTTYdY_^Q\ Sb_ccY^W ]Qi ^_d cYW^YtSQ^d\i Y]`QSd e`_^ Ze^SdY_^ _`UbQdY_^Q\ `UbV_b]Q^SU(

Crrtqcej!Cto!
Ykvjqwv!Rgfguvtkcp!Etquukpi Ykvj!Rgfguvtkcp!Etquukpi

CO!Rgcm! RO!Rgcm CO!Rgcm! RO!Rgcm
FqU!)&*! OOS FqU!)&* OOS FqU!)&* OOS FqU!)&* OOS

Tqejfcng!Tf!PG! 96 24 85 7 96 24 85 7
Tqejfcng!Tf!UY 84 5 92 9 84 5 92 9
Cffkpivqp!Uvtggv! . . . . 51 1 66 2

Cpign!Uvtggv 97 27 9; 34 97 27 9; 34

RTE!&! 5/6! 1/8! 5/6! 1/8!

"

Vcdng!4!! Tqejfcng!Tqcf0Cffkpivqp!Uvtggv!Lwpevkqp!Qrgtcvkqpcn!Rgthqtocpeg

Jqygxgt-!cu!ykvj!vjg!Vjqoruqp!Uvtggv!lwpevkqp!cpcn{uku-!vjg!Tqejfcng!Tqcf0Cffkpivqp!

KdbUUd Ze^SdY_^ Q^Q\icYc T_Uc ^_d dQ[U QTTYdY_^Q\ FUg ;b_cc TUfU\_`]U^d dbQvS Y^d_ QSS_e^d(
Eqpugswgpvn{!fgxgnqrgtu!yknn!dg!tgswktgf!vq!wpfgtvcmg!fgvckngf!qrgtcvkqpcn!cpcn{uku!qh!vjku!lwpevkqp!

cu!rctv!qh!Vtcpurqtv!Cuuguuogpvu!uwdokvvgf!ykvjkp!rncppkpi!uwdokuukqpu-!kp!ceeqtfcpeg!ykvj!

uvcvwvqt{!rncppkpi!tgswktgogpvu/

Vcdng!5!uwooctkugu!vjg!kpfkecvkxg!qrgtcvkqpcn!rgthqtocpeg!qh!vjg!Qnfjco!Tqcf0Cffkpivqp!Uvtggv!

lwpevkqp/

Vjg!qwvnkpg!cpcn{uku!tguwnvu!uwooctkugf!kp!Vcdng!5!kpfkecvg!vjg!Qnfjco!Tqcf0Cffkpivqp!Uvtggv!

lwpevkqp!ku!hqtgecuv!vq!qrgtcvg!unkijvn{!kp!gzeguu!qh!kvu!fguktcdng!ecrcekv{!fwtkpi!vjg!oqtpkpi!rgcm!

jqwt!ykvjqwv!vjg!cffkvkqpcn!rgfguvtkcp!etquukpi!cetquu!Cffkpivqp!Uvtggv/!Vjg!uwooct{!tguwnvu!cnuq!

Y^TYSQdU dXU `b_fYcY_^ _V dXU QTTYdY_^Q\ `UTUcdbYQ^ Sb_ccY^W ]Qi ^_d cYW^YtSQ^d\i Y]`QSd e`_^ dXU
Qnfjco!Tqcf0Cffkpivqp!uvtggv!lwpevkqp!qrgtcvkqpcn!rgthqtocpeg/!

RCTV!QPG!!CPCN[UKU
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Crrtqcej!Cto!
Ykvjqwv!Rgfguvtkcp!Etquukpi Ykvj!Rgfguvtkcp!Etquukpi

CO!Rgcm! RO!Rgcm CO!Rgcm! RO!Rgcm
FqU!)&*! OOS FqU!)&* OOS FqU!)&* OOS FqU!)&* OOS

Qnfjco!Tf!PG! 85 27 55 8 85 27 55 8
Qnfjco!Tf!UY 46 7 ;3 33 46 7 ;5 35
Cffkpivqp!Uv 88 ; ;5 28 85 ; ;5 28

RTE!&! 28/6! .5/3 32/7! .5/7

Vcdng!5!Qnfjco!Tqcf0Cffkpivqp!Uvtggv!Lwpevkqp!Qrgtcvkqpcn!Rgthqtocpeg

8c gYdX dXU LX_]`c_^ KdbUUd Ze^SdY_^ Q^Q\icYc& QTTYdY_^Q\ FUg ;b_cc TUfU\_`]U^d dbQvS XQc ^_d

dggp!vcmgp!kpvq!ceeqwpv/!Eqpugswgpvn{!fgxgnqrgtu!yknn!cickp!dg!tgswktgf!vq!wpfgtvcmg!fgvckngf!

lwpevkqp!cpcn{uku!qh!vjg!Cffkpivqp!Uvtggv!lwpevkqpu!ykvjkp!Vtcpurqtv!Cuuguuogpvu!uwdokvvgf!cu!rctv!

qh!rncppkpi!uwdokuukqpu/

Vcdng!6!uwooctkugu!vjg!qwvnkpg!kpfkecvkxg!lwpevkqp!qrgtcvkqpcn!rgthqtocpeg!qh!vjg!Tqejfcng!Tqcf0

Uycp!Uvtggv!lwpevkqp!dqvj!ykvjqwv!cpf!ykvj!vjg!rtqxkukqp!qh!cp!cffkvkqpcn!rgfguvtkcp!etquukpi!cetquu!

Uycp!Uvtggv/

Crrtqcej!Cto

Ykvjqwv!Rgfguvtkcp!Etquukpi Ykvj!Rgfguvtkcp!Etquukpi
CO!Rgcm! RO!Rgcm CO!Rgcm! RO!Rgcm

FqU!
)&*!

OOS!
FqU!
)&*!

OOS!
FqU!
)&*!

OOS!
FqU!
)&*!

OOS

Tqejfcng!Tf!PG! 225! 6;! 95! ; 225! 6;! 95! ;
Tqejfcng!Tf!UY! 226! 55! 97! 25! 226! 55! 97! 25!
Uycp!Uvtggv! 225! 94! 9;! 2;! 225! 94! 98! 29!
Rgf!Etquukpi! . . . . 45! 5 37/5! 3/8!

RTE!&! .39 2/2! .39 5

Vcdng!6! Tqejfcng!Tqcf0Uycp!Uvtggv!Lwpevkqp!Qrgtcvkqpcn!Rgthqtocpeg

Vjg!tguwnvu!uwooctkugf!kp!Vcdng!6!Y^TYSQdU dXU Ze^SdY_^ Yc V_bUSQcd d_ _`UbQdU cYW^YtSQ^d\i Y^ UhSUcc

qh!kvu!oczkowo!ecrcekv{!fwtkpi!vjg!oqtpkpi!rgcm!jqwt!qp!cnn!crrtqcej!ctou!ykvjqwv!vjg!rtqxkukqp!

qh!cp!cffkvkqpcn!rgfguvtkcp!etquukpi!cetquu!Uycp!Uvtggv/!Jqygxgt-!vjg!uwooct{!cpcn{uku!tguwnvu!

Q\c_ Y^TYSQdU dXU `b_fYcY_^ _V dXU QTTYdY_^Q\ `UTUcdbYQ^ Sb_ccY^W g_e\T ^_d cYW^YtSQ^d\i Y]`QSd e`_^

lwpevkqp!qrgtcvkqpcn!rgthqtocpeg/!Cu!ykvj!vjg!rtgxkqwu!lwpevkqp!cuuguuogpvu-!cffkvkqpcn!Pgy!Etquu!

TUfU\_`]U^d dbQvS XQc ^_d RUU^ dQ[U^ Y^d_ QSS_e^d( ;_^cUaeU^d\i& TUfU\_`Ubc gY\\ RU bUaeYbUT d_

e^TUbdQ[U TUdQY\UT Ze^SdY_^ QccUcc]U^dc gYdXY^ LbQ^c`_bd 8ccUcc]U^dc& dQ[Y^W TUfU\_`]U^d dbQvS

kpvq!ceeqwpv!cu!rctv!qh!rncppkpi!uwdokuukqpu-!kp!ceeqtfcpeg!ykvj!uvcvwvqt{!rncppkpi!tgswktgogpvu/!

Ikxgp!vjg!gzkuvkpi!lwpevkqp!rgthqtocpeg-!eqpukfgtcvkqp!ujqwnf!dg!ikxgp!vqyctf!okvkicvkpi!vjg!korcev!

_V TUfU\_`]U^d dbQvS _^ UQSX _V dXU KgQ^ KdbUUd Ze^SdY_^c(

Fgxgnqrgtu!qh!kpfkxkfwcn!cpf!eqodkpgf!rnqvu!ykvjkp!Pgy!Etquu!yknn!dg!tgswktgf!vq!wpfgtvcmg!fgvckngf!

Q^Q\icYc _V dXU Y]`QSdc dXQd ]Qi RU Qcc_SYQdUT gYdX `UQ[ X_eb dbQvS WU^UbQdUT Ri dXUYb bUc`USdYfU
fgxgnqrogpvu/!Vjg!cpcn{uku!cu!c!okpkowo!ujqwnf!kpenwfg!vjg!Uycp!Uvtggv-!Cffkpivqp!Uvtggv!cpf!

LX_]`c_^ KdbUUd Ze^SdY_^c Q\_^W G\TXQ] J_QT Q^T J_SXTQ\U J_QT& dQ[Y^W V_bUSQcd dbQvS TU]Q^T

igpgtcvgf!d{!qvjgt!eqookvvgf!fgxgnqrogpv!kp!vjg!xkekpkv{!kpvq!ceeqwpv/!Cp{!cpcn{uku!ujqwnf!dg!

wpfgtvcmgp!kp!eqpuwnvcvkqp!ykvj!OEE!)Jkijyc{u*!cpf!VhIO/

4?QXH=HMF ;==?RR

Vjg!hqnnqykpi!gzkuvkpi!fgxgnqrogpvu!jcxg!dggp!tgxkgygf!vq!wpfgtuvcpf!vjgkt!gzkuvkpi!ugtxkekpi!

ceeguu!nqecvkqp<

�! Um{nkpg!fgxgnqrogpv-!Tqejfcng!Tqcf!)ceeguu!qp!Ocuqp!Uvtggv*/

Vjg!hqnnqykpi!fgxgnqrogpvu!ykvj!rncppkpi!eqpugpv!jcxg!dggp!tgxkgygf!kp!qtfgt!vq!fgvgtokpg!vjg!

rtqrqugf!ugtxkekpi!ceeguu!nqecvkqp<

�! JUcYTU^dYQ\ TUfU\_`]U^d& G\TXQ] J_QT $QSSUcc _^ ;XQTTUbd_^ KdbUUd%5

�! Octtkqv!jqvgn!fgxgnqrogpv-!Ecdng!Uvtggv!)ceeguu!qp!Ocuqp!Uvtggv*/
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RCTV!VYQ!!FGXGNQROGPV!QH!C!XKUKQP

Mg{!Fgrctvwtgu

Yjknuv!kv!ku!korqtvcpv!vq!wpfgtuvcpf!vjcv!vjg!ocuvgtrncp!ku!cp!knnwuvtcvkqp!qh!c!rctvkewnct!crrtqcej-!kv!

Yc Ve^TQ]U^dQ\ d_ QTTbUcc gXUdXUb dXU `b_`_cQ\c YTU^dYtUT QbU fYQR\U gYdXY^ dXU FUg ;b_cc cdeTi

ctgc/!!

Kp!qtfgt!vq!cejkgxg!vjku-!cpf!kp!cffkvkqp!vq!vjg!ukvg!cpcn{uku!yqtm!rtgugpvgf!kp!Rctv!Qpg-!uygrv!rcvj!

cpcn{uku!qh!vjg!swcftcpv!ctgcu!jcu!dggp!wpfgtvcmgp!wukpi!c!tcpig!qh!uvcpfctf!xgjkengu!)ect-!tghwug!

S_\\USdY_^ fUXYS\U& tbU U^WY^U%( Ad gQc V_e^T dXQd Q\\ fUXYS\Uc U^dUbY^W dXU aeQTbQ^dc g_e\T RU e^QR\U

vq!ejcpig!fktgevkqp!vq!ngcxg!vjg!swcftcpv!ykvjqwv!vjg!rtgugpeg!qh!c!vwtpkpi!jgcf/!!Hwtvjgtoqtg-!kv!ku!

eqpukfgtgf!vjcv!vjg!etgcvkqp!qh!vwtpkpi!jgcfu!yqwnf!jcxg!c!fgvtkogpvcn!korcev!qp!vjg!jkuvqtke!itkf!

nc{qwv/!!Vjg!gzkuvkpi!itkf!nc{qwv!gpcdngu!vjg!kfgcn!uegpctkq!qh!c!rgtogcdng!cpf!ngikdng!rgfguvtkcp!

gpxktqpogpv/!Ejcpigu!vq!vjku-!xkc!vjg!uvqrrkpi!wr!qh!xgjkewnct!tqwvgu-!tkumu!etgcvkpi!dcttkgtu!yjkej!

tgfweg!vjg!rgtegrvkqp!qh!oqxgogpv!cpf!rgtogcdknkv{/

Vjg!rtqrqucnu!hqt!ujctgf!uwthcekpi!ctg!vq!dg!tgrncegf!d{!vjg!eqpegrv!qh!Rgfguvtkcp!Rtkqtkv{!Uvtggvu/!

Vjg!OUO!cuugtvu!vjcv!c!engct!fgoctecvkqp!ku!tgswktgf!dgvyggp!vjg!ecttkcigyc{!cpf!hqqvyc{!cpf!

vjcv!vjg!fgukip!qh!Rgfguvtkcp!Rtkqtkv{!Uvtggvu!ujqwnf!hqewu!qp!gpjcpekpi!vjg!xkuwcn!crrgctcpeg-!cpf!

eqpxg{!vq!oqvqtkuvu!vjcv!vjg{!ujqwnf!{kgnf!vq!rgfguvtkcpu/!Vjg!uvtcvgi{!yknn!nqqm!vq!hwvwtgrtqqh!vjg!

eqpegrv!rtgugpvgf!ykvjkp!vjg!PFH!qh!c!rgfguvtkcpkugf!|qpg!cnqpi!Etquu!Mg{u!Uvtggv-!cpf!rtqxkfg!

qrvkqpu!hqt!rgfguvtkcpkucvkqp!qpeg!vjg!ctgc!dgeqogu!hwnn{!fgxgnqrgf/

Vjg!uvtcvgi{!cnuq!cuuwogu!vjcv!vjg!dwknfkpi!nkpg!cnqpi!Uycp!Uvtggv!yknn!tgockp!kp!kvu!ewttgpv!nqecvkqp!

fwg!vq!vjg!eqorngzkv{!qh!eq.qtfkpcvkpi!fgxgnqrogpv!cetquu!c!xctkgv{!qh!rnqvu!ykvj!kpfkxkfwcn!

qypgtu/!Fgxgnqrgtu!kp!vjku!nqecvkqp!yknn!dg!gpeqwtcigf!vq!godtceg!vjg!rtkpekrngu!wpfgtrkppkpi!vjku!

xkukqp-!qh!kortqxkpi!vjg!vqypuecrg!gpxktqpogpv!cpf!rtqxkfkpi!tgnkgh!htqo!vjg!xkuwcn!rtgugpeg!qh!

dbQvS(

.NXHMF @NQY;Q>

Vjg!rtkoct{!rwtrqug!qh!vjg!rwdnke!tgcno!uvwf{!ku!vq!fgvgtokpg!jqy!vjg!kfgcu!igpgtcvgf!d{!vjg!PFH!

SQ^ RU ]Q^YVUcdUT gYdXY^ dXU `eR\YS bUQ\] Y^ Q uUhYR\U Q^T ]Q^QWUT gQi( LXYc cUSdY_^ YTU^dYtUc dXU

korcev!qh!vjg!ukvg!cpf!fgumvqr!cpcn{uku!qp!vjg!knnwuvtcvkxg!ocuvgtrncp-!wrfcvkpi!vjg!cdqxg!rtkpekrngu!

ykvj!mg{!tgeqoogpfcvkqpu!hqt!vjg!rwdnke!tgcno!cpf!kvu!eqorqpgpvu-!vq!rwtuwg!vjg!xkukqp!qh!etgcvkpi!

c!xkdtcpv!tgukfgpvkcn.ngf!pgkijdqwtjqqf/

�Vjg!pggfu!qh!cnn!rgfguvtkcpu!cpf!fkucdngf!rgqrng!

ujqwnf!dg!eqpukfgtgf!dghqtg!cnn!qvjgt!oqfgu/!Kv!ku!

HLO?Q;TX? SG;S SG? HMDW?M=? N@ 24947/8*) 97&,(

ku!tgfwegf!cpf!vjcv!9.* 5*)*897/&3 *3>/7432*39!ku!

ocfg!cu!rngcucpv!cpf!cu!eqpxgpkgpv!cu!rquukdng/�!

Ocpejguvgt!Uvtggvuecrg!Ocpwcn!)Xqnwog!2!Pgy!Tgukfgpvkcn!Uvtggvu*-!r/21/
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5Q;C= ;M> 5Q;MRONQS 1QNONR;KR

Rtqrqugf!Uvtggv!Jkgtctej{

Vjg!cpcn{uku!yqtm!jkijnkijvu!vjcv!vjg!gzkuvkpi!tqwvgu!ykvjkp!vjg!uvwf{!ctgc!fq!pqv!ewttgpvn{!qrgtcvg!

ykvjkp!c!eqorngz!jkgtctej{/!Vjg{!igpgtcnn{!jcxg!vjg!ucog!fkogpukqpu!qh!uecng-!c!ujctgf!ejctcevgt!

cpf!ctg!wugf!d{!rgfguvtkcpu!cpf!xgjkeng!wugtu!kp!ukoknct!yc{u/!!

LXU [Ui UhSU`dY_^c QbU dXU AJJ _^ 8TTY^Wd_^ KdbUUd gXYSX XQc Q TYsUbU^d SXQbQSdUb TeU d_ dXU
f_\e]U _V dbQvS& Q^T dXU `UbY`XUbQ\ b_edUc gXYSX QbU ]eSX gYTUb(

Hqt!vjgug!tgcuqpu-!vjg!hqnnqykpi!uvtggv!v{rqnqikgu!ctg!rtqrqugf!cu!knnwuvtcvgf!kp!Hkiwtg!27<

�! HUTUcdbYQ^ HbY_bYdi KdbUUdc5

�! HUTUcdbYQ^ G^\i J_edUc5

�! Lg_ DQ^U LbQvS HbY_bYdi KdbUUd5 Q^T
�! OYTU LbQvS HbY_bYdi KdbUUdc(

1QNONR?> 5Q;C= .;M;F?L?MS

OU XQfU UcdQR\YcXUT dXb_eWX dXU Q^Q\icYc _V dXU UhYcdY^W dbQvS ]Q^QWU]U^d ^Udg_b[ dXQd dXU
rqukvkqpkpi!qh!vjg!KTT!qp!Cffkpivqp!Uvtggv!cpf!Uycp!Uvtggv!jcu!pgeguukvcvgf!vjg!qpg.yc{!u{uvgo!

qp!ugevkqpu!qh!Ocuqp!Uvtggv-!Etquu!Mg{u!Uvtggv!cpf!Ejcffgtvqp!Uvtggv!vjcv!ku!ewttgpvn{!kp!rnceg/!Vjg!

bUdU^dY_^ _V dXU AJJ Y^ Ydc SebbU^d \_SQdY_^ Y^TYSQdUc dXQd dXUcU dbQvS ]Q^QWU]U^d `bY^SY`\Uc cX_e\T
RU bUdQY^UT Qc dXUYb `eb`_cU Yc d_ bUTeSU dbQvS u_g Q^T S_^db_\ fUXYSe\Qb ]_fU]U^d V_b dXU RU^Utd

qh!vjg!ykfgt!uvwf{!ctgc-!k/g/!rtgxgpvkqp!qh!tcv!twppkpi/!

Kv!ku!kpvgpfgf!vq!dtkpi!vjg!Pgy!Etquu!ctgc!hqtyctf!cu!c!tgukfgpvkcn!pgkijdqwtjqqf-!cpf!cuuwogf!

vjcv!kp!eqooqp!ykvj!qvjgt!ukoknct!ctgcu!kp!cpf!ctqwpf!Ocpejguvgt!ekv{!egpvtg-!rgfguvtkcp!cpf!e{eng!

oqxgogpv!yqwnf!dg!hcxqwtgf!qxgt!xgjkewnct!oqxgogpv-!ykvj!vjg!gzegrvkqp!qh!ugtxkekpi!ceeguu/!

Kp!vjcv!tgurgev-!vjg!korngogpvcvkqp!qh!c!31orj!urggf!nkokv!ku!tgeqoogpfgf/!Cnn!gpvtcpegu!yknn!

vjgtghqtg!tgswktg!31orj!urggf!nkokv!ukipu!qp!dqvj!ukfgu!qh!vjg!tqcf!vq!kpfkecvg!vjg!ejcpig!kp!urggf!

vq!tqcf!wugtu/!Vjgtg!ku!pq!pggf!vq!tgrgcv!vjg!ukipu!vjtqwijqwv!vjg!uvwf{!ctgc/!

Cukfg!htqo!vjg!KTT!cpf!rgtkrjgtcn!C!tqcfu-!jkij!ngxgnu!qh!xgjkewnct!oqxgogpv!jcxg!pqv!dggp!

gxkfgpegf!ykvjkp!vjg!uvwf{!ctgc/!!Kv!ku!cnuq!cuuwogf!vjcv!cu!tgukfgpvkcn!fgxgnqrogpv!ku!rwujgf!

hqtyctf-!rctmkpi!yqwnf!dg!nkokvgf!vq!ujqtv!uvc{!cpf!tgukfgpvkcn!rctmkpi/!!Vjgtghqtg-!vjgtg!ku!ewttgpvn{!

^_ YTU^dYtUT ^UUT d_ bUTeSU dXU ]_fU]U^d _V dbQvS Ri Y^SbUQcY^W dXU ^e]RUb _V _^U'gQi b_edUc

vjtqwijqwv!vjg!ykfgt!uvwf{!ctgc/!!Hwtvjgtoqtg-!vjg!yjqngucng!kpvtqfwevkqp!qh!c!qpg.yc{!u{uvgo!

g_e\T bUaeYbU Q ^Ud Y^SbUQcU Y^ dbQvS ]Q^QWU]U^d cYW^QWU dXb_eWX_ed dXU QbUQ gXYSX g_e\T XQfU Q

TUdbY]U^dQ\ UsUSd _^ dXU Q``UQbQ^SU _V dXU `eR\YS bUQ\](

LXU `b_`_cUT LbQvS EQ^QWU]U^d `\Q^ Y^ Hkiwtg!28!fgrkevu!vjcv!cnn!rctvu!qh!vjg!gzkuvkpi!uvtggv!itkf-!

gYdX dXU UhSU`dY_^ _V @QddUb KdbUUd& g_e\T RU QSSUccYR\U d_ dbQvS( 8^ QbUQ _V ;b_cc CUic KdbUUd Q^T
Iqwnfgp!Uvtggv!yqwnf!jcxg!vjg!rqvgpvkcn!vq!dgeqog!c!rgfguvtkcp!|qpg-!ukoknct!vq!vjg!|qpg!cntgcf{!

korngogpvgf!qp!Ecpcn!Uvtggv-!ykvj!xgjkeng!ceeguu!tguvtkevgf!vq!dgvyggp!18<41!�!23<11!cpf!rgtokv!

jqnfgtu!)tgukfgpvu*!eqpvkpwkpi!vq!dg!rgtokvvgf!htqo!23<11!�!2;<11-!hqt!gzcorng/!!Vjku!nqecvkqp!jcu!

dggp!ugngevgf!cu!kv!cnkipu!ykvj!vjg!rtqrqugf!nqecvkqpu!qh!jkij!swcnkv{!cogpkv{!urceg!cpf!c!rqvgpvkcn!

rgfguvtkcp!vjqtqwijhctg!dqqmgpfgf!d{!fgxgnqrogpvu/!

Hkiwtg!27!!Rtqrqugf!Uvtggv!Jkgtctej{

@QddUb KdbUUd S_e\T RU S\_cUT d_ dbQvS Red bU]QY^ _`U^ d_ `UTUcdbYQ^c Q^T SiS\Ycdc& gYdX dXU
bU]QY^Y^W cdbUUd WbYT _`U^ V_b k8SSUcc G^\il( 8^ QbUQ'gYTU LbQvS JUWe\QdY_^ GbTUb g_e\T RU bUaeYbUT

vq!etgcvg!vjg!rgfguvtkcp!|qpgu!cpf!�Ceeguu!Qpn{�!uvtggv!jkgtctej{!kp!cffkvkqp!vq!etgcvkqp0tgxkukqp!qh!

_^U gQi Q^T dg_ gQi dbQvS _`UbQdY_^(

LXU ceWWUcdUT dbQvS ]Q^QWU]U^d `\Q^ XQc ^_d RUU^ ceRZUSd d_ TUdQY\UT Q^Q\icYc cY]Y\Qb d_ dXQd
eqpfwevgf!hqt!vjg!cflcegpv!Cpeqcvu!ctgc/!Eqpugswgpvn{-!eqpukfgtcvkqp!ujqwnf!dg!ikxgp!vqyctf!

S_^TeSdY^W Q TUdQY\UT QccUcc]U^d _V dXU QbUQ d_ TUdUb]Y^U dXU _`dY]e] dbQvS ]Q^QWU]U^d `\Q^ V_b

vjg!Pgy!Etquu!ctgc-!vcmkpi!fgxgnqrgt!hggfdcem!cpf!octmgv!tgugctej!rnwu!vjg!ykfgt!uvtcvgike!korcevu!

cuuqekcvgf!ykvj!vjg!KTT!kpvq!ceeqwpv/
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46

RCTV!VYQ!!FGXGNQROGPV!QH!C!XKUKQP

>YWebU +1 Hb_`_cUT LbQvS EQ^QWU]U^d H\Q^

KPUGV

Rqvgpvkcn!hwvwtg!rgfguvtkcp!|qpg!ykvj!tguvtkevgf!

xgjkewnct!ceeguu
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rgfguvtkcp!hqqvyc{u/!Uwej!hceknkvkgu!eqwnf!eqortkug<

�! Hb_fYcY_^ _V Q V_b]Q\ deb^Y^W XUQT _V cevSYU^d TY]U^cY_^c Qc d_ Q\\_g Q bUVecU S_\\USdY_^ fUXYS\U
vq!vwtp!ykvjkp!vjg!jkijyc{!ykfvj/!Vjku!oc{!tgswktg!tgnqecvkqp!qh!hqqvyc{u!ykvjkp!vjg!dwknf.nkpgu!qh!

TUfU\_`]U^dc c_ Qc d_ Qf_YT S_^uYSdc RUdgUU^ ]Q^_UefbY^W fUXYS\Uc Q^T `UTUcdbYQ^c5 _b

�! Cnnqykpi!ugtxkekpi!xgjkengu!vq!tgxgtug!ujqtv!fkuvcpegu!)wr!vq!31!ogvtgu*!kp!qtfgt!vq!gzkv!vjg!ewn.

fg.uce/!Eqpukfgtcvkqp!ujqwnf!dg!ikxgp!vq!tgswktkpi!vjg!wug!qh!c!Dcpmuocp!vq!cuukuv!xgjkeng!

ftkxgtu!kp!vjgug!ektewouvcpegu/

0Me4SQ??S 1;QJHMF

Kv!ku!fguktcdng!vq!ockpvckp!vjg!gzkuvkpi!rctmkpi!rtqxkukqp!rtqxkfgf!d{!vjg!qp.uvtggv!rctmkpi!dc{u-!

gXYSX cUbfU d_ bUTeSU dbQvS c`UUTc TeU d_ dXU bUcdbYSdY^W _V dXU QfQY\QR\U cdbUUd'gYTdX( @_gUfUb&

kv!ku!tgeqoogpfgf!vjcv!rtkqtkv{!ujqwnf!dg!ikxgp!vq!gpjcpekpi!vjg!rgfguvtkcp!gpxktqpogpv-!vjtqwij!

Y]`\U]U^dQdY_^ _V Q ,*]`X c`UUT \Y]Yd& gYTU^UT V__dgQic Q^T _dXUb X_bYj_^dQ\ dbQvS SQ\]Y^W
ogcuwtgu!kp!ceeqtfcpeg!ykvj!vjg!OUO-!kp!nqecvkqpu!yjgtg!qp.uvtggv!rctmkpi!rtqxkukqp!oc{!dg!

bU]_fUT Y^ VQf_eb _V dXU `b_fYcY_^ _V _s'cdbUUd(

;XUfb_^ `QfY^W Yc ^_d S_^cYTUbUT Q``b_`bYQdU dXb_eWX dXU cdeTi QbUQ TeU d_ dXU Y^cevSYU^d gYTdX _V
vjg!gzkuvkpi!ecttkcigyc{/

Hkiwtg!29 YTU^dYtUc dXU _`dY]e] \_SQdY_^c V_b _^'cdbUUd `Qb[Y^W& dQ[Y^W Y^d_ QSS_e^d dXU V_\\_gY^W
eqpukfgtcvkqpu<

�! Vjg!nqecvkqp!qh!Nkuvgf!dwknfkpiu!cpf!Dwknv!cuugvu-!uq!cu!pqv!vq!fgvtcev!htqo!vjg!crrgctcpeg!qh!vjg!

ReY\d V_b] _b Ydc cUddY^W5
�! LXU \_SQdY_^ _V `b_`_cUT Q^T `_dU^dYQ\ QSdYfU Vb_^dQWUc $UhdbQSdUT Vb_] dXU F<>%5
�! Vjg!qrvkowo!nqecvkqpu!hqt!urknn.qwv!urcegu!cuuqekcvgf!ykvj!vjg!rtqrqugf!cevkxg!htqpvcigu!cpf!

gXUdXUb dXU UhYcdY^W cdbUUd gYTdXc U^QR\U cevSYU^d TYcdQ^SU Vb_] `Qb[Y^W RQic d_ ^_d TUdbQSd
Secd_]Ubc Vb_] U^WQWY^W Y^ Q\'VbUcS_ TY^Y^W5

�! LXU `_dU^dYQ\ d_ QTT fQ\eU d_ cdbUUdc gYdX dbUU `\Q^dY^W5 Q^T
�! Cffkpi!xctkgv{!kpvq!vjg!uvtggv!uegpg!d{!cuukokncvkpi!rctmkpi!dc{u!cetquu!vjg!uvwf{!ctgc-!cu!

qrrqug!vq!eqpegpvtcvgf!ctqwpf!rctvkewnct!ctgcu/

Vjg!nqecvkqpu!kpfkecvgf!kp!Hkiwtg!29!ctg!c!iwkfg-!cpf!kfgcnn{!rctmkpi!dc{u!ujqwnf!dg!uvciigtgf!uq!cu!

pqv!vq!fqokpcvg!vjg!uvtggvuecrg/

Kv!ku!gpxkucigf!vjcv!vjg!nqecvkqp!qh!qp.uvtggv!rctmkpi!yknn!tgswktg!cogpfogpv!cpf!eqwnf!rqvgpvkcnn{!

eqortkug!c!eqodkpcvkqp!qh!rc{!cpf!fkurnc{!dc{u!)rgtjcru!ykvj!c!tgukfgpv!rgtokv!qrvkqp*-!

nqcfkpi!dc{u-!fkucdngf!dc{u!cpf!vczk!tcpmu/!Jqwtu!qh!qrgtcvkqp!cpf!ngpivj!qh!uvc{!ctg!korqtvcpv!

eqpukfgtcvkqpu!cpf!yqwnf!pggf!vq!dg!fkuewuugf!ykvj!OEE!Rctmkpi!Ugtxkegu/

Cp{!rctmkpi!vjcv!oc{!dg!rtqxkfgf!owuv!dg!kp!ceeqtfcpeg!ykvj!vjg!Ocpejguvgt!Ekv{!Eqwpekn-!

Ocpejguvgt!Eqtg!Uvtcvgi{!3123!vq!3138-!Crrgpfkz!D!Rctmkpi!Uvcpfctfu!cpf!Ocpejguvgt!Ekv{!

Eqwpekn�u!cfqrvgf!Tgukfgpvkcn!Swcnkv{!Fgukip!Iwkfcpeg!3127-!cpf!oc{!dg!nkokvgf!kp!vjg!pwodgt!qh!

urcegu!rtqxkfgf!uq!cu!vq!oczkokug!vjg!ncpf!ctgc!hqt!fgxgnqrogpv!wugu/

$G;MF?R NX?Q TL?

Kh!c!tgfwevkqp!kp!xgjkewnct!oqxgogpv!ku!eqpukfgtgf!pgeguuct{!qpeg!rnqvu!dgeqog!fgxgnqrgf-!

cfqrvkpi!c!qpg.yc{!u{uvgo!vjtqwijqwv!yqwnf!tguvtkev!xgjkewnct!ceeguu!vq!guugpvkcn!wugt!ceeguu!qpn{!

)tgukfgpvu!cpf!ugtxkekpi*!cpf!yqwnf!dg!cfxkugf/!!Kv!ku!eqpukfgtgf-!jqygxgt-!vjcv!Vjqoruqp!Uvtggv!cpf!

ujqtv!ugevkqpu!qh!Octujcnn!Uvtggv-!Iqwnfgp!Uvtggv!cpf!Ocuqp!Uvtggv!yqwnf!pggf!vq!tgockp!qrgp!vq!

dg_ gQi dbQvS(

8^i VedebU Q^Q\icYc _V dbQvS u_gc gYdXY^ dXU QbUQ g_e\T ^UUT d_ dQ[U dXU dXU^ SebbU^d dbQvS u_g
rcvvgtpu!cpf!jkijyc{!fgocpf!kpvq!ceeqwpv!kp!cffkvkqp!vq!cuuguukpi!vjg!korcev!qh!cp{!fgxgnqrogpv!

Qcc_SYQdUT dbQvS _^ dXU UhYcdY^W XYWXgQi ^Udg_b[( LXUcU Y]`QSdc SQ^ _^\i RU TUdUb]Y^UT Y^
eqplwpevkqp!ykvj!fgvckngf!fgxgnqrogpv!rtqrqucnu!vcmkpi!kpvq!ceeqwpv!dwv!pqv!nkokvgf!vq<

�! =hYcdY^W dbQvS TU]Q^T5
�! =hYcdY^W Ze^SdY_^ _`UbQdY_^Q\ SQ`QSYdi5
�! <UfU\_`]U^d dbQvS dbY` WU^UbQdY_^ Q^T TYcdbYRedY_^5

�! <UfU\_`]U^d `Qb[Y^W `b_fYcY_^5
�! Fgxgnqrogpv!ugtxkekpi!tgswktgogpvu!)htgswgpe{-!vkog!qh!fc{-!xgjkeng!v{rgu!cpf!ugtxkekpi!

\_SQdY_^%5
�! @YWXgQi QSSUccYRY\Ydi5 Q^T

�! Fgxgnqrgf!ctgc!ejctcevgt!)tgukfgpvkcn0eqoogtekcn!ctgc-!rwdnke!urceg-!rgfguvtkcp!eqttkfqt-!gve*/

4?QXH=HMF

Ugtxkekpi!ceeguu!ku!c!mg{!eqpukfgtcvkqp!hqt!cnn!fgxgnqrogpvu/!Fgxgnqrgtu!yknn!v{rkecnn{!eqpuwnv!

ykvj!vjg!ycuvg!cwvjqtkv{!ykvj!tgictf!vq!vjg!uk|g!cpf!nqecvkqp!qh!ycuvg!uvqtcig!hceknkvkgu!cpf!vjgkt!

ceeguukdknkv{!d{!tghwug!eqnngevkqp!xgjkengu/!Eqpukfgtcvkqp!ujqwnf!dg!ikxgp!vqyctf!vjg!rtqxkukqp!qh!

ycuvg!uvqtcig!hceknkvkgu!nqecvgf!cflcegpv!vq!vjg!tgct!qh!vjg!cfqrvgf!jkijyc{!kp!qtfgt!vq!hceknkvcvg!

ugtxkekpi!ceeguu!cpf!tgfweg!vjg!pggf!vq!ocpqgwxtg!xgjkengu!kpvq!cpf!qwv!qh!ugtxkekpi!{ctf!ctgcu-!

kpetgcukpi!fygnn.vkogu!cpf!rqvgpvkcnn{!qduvtwevkpi0fgnc{kpi!qvjgt!tqcf.wugtu/!Ujqwnf!dcem.qh!

hqqvyc{!nqecvkqpu!dg!rtqrqugf!cu!rctv!qh!fgxgnqrogpvu-!eqpukfgtcvkqp!ujqwnf!dg!ikxgp!vqyctf!

gpuwtkpi!ycuvg!uvqtcig!hceknkvkgu!ctg!rtqxkfgf!ykvj!ugewtg!fqqtu!vjcv!fq!pqv!qrgp!cetquu!vjg!hqqvyc{-!

rqvgpvkcnn{!qduvtwevkpi!rgfguvtkcpu!fwtkpi!ugtxkekpi!cevkxkvkgu/!

4?QXH=HMF 7?GH=K? "==?RR

Ugtxkekpi!xgjkengu!yqwnf!pggf!vq!ceeguu!cnn!fgxgnqrogpvu!ykvjkp!vjg!ctgc!cpf!uwej!ceeguu!ku!

cuuwogf!vq!qeewt!rtkoctkn{!kp!vjg!oqtpkpi/!Kp!eqooqp!ykvj!vjg!ykfgt!ekv{!egpvtg-!ugtxkekpi!xgjkeng!

QSSUcc S_e\T RU bUcdbYSdUT d_ c`USYtS X_ebc Y^ _bTUb d_ ]Ycc dXU ]_b^Y^W dbQvS `UQ[ X_ebc(
KUbfYSY^W fUXYS\U QSSUcc S_e\T V_\\_g dXU ceWWUcdUT dbQvS ]Q^QWU]U^d `\Q^& gXYSX U^V_bSUc dXU

oqtpkpi!ceeguu!vkogu/

5WQMHMF )?;>R

Vjgtg!ku!qpg!ugevkqp!qh!ecttkcigyc{!yjgtg!vwtpkpi!jgcfu!oc{!dg!tgswktgf!qp!vjg!Ecdng!Uvtggv!ewn.

fg.uceu!kp!qtfgt!vq!cnnqy!nctigt!)ugtxkekpi*!xgjkengu!vq!ceeguu!cpf!ngcxg!rtqrgtvkgu!kp!hqtyctf!igct/!

Vjku!ku!knnwuvtcvgf!kp!Hkiwtg!29/!Fgxgnqrgtu!ujqwnf!eqpukfgt!vjg!rtqxkukqp!qh!c!vwtpkpi!jgcf!vq!cnnqy!

ugtxkekpi!xgjkengu!vq!vwtp!ykvjkp!vjg!cxckncdng!tqcf!ykfvj!ykvjqwv!qxgttwppkpi!vjg!mgtdnkpgu!cpf!
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4HFM;F? 1QNONR;KR

;QbUVe\ S_^cYTUbQdY_^ _V XYWXgQi Q^T dbQvS ]UQcebUc SQ^ ]Q[U Q bUQ\ S_^dbYRedY_^ ^_d _^\i d_ dXU

yc{!kp!yjkej!vjg!ctgc!hwpevkqpu!dwv!cnuq!vjg!yc{!kv!nqqmu/!

OhU!tgeqoogpfu!vjg!cxqkfcpeg!qh!enwvvgt-!yjknuv!cnuq!eqpukfgtkpi!vjg!wug!qh!pqp.uvcvwvqt{!ukipu!vq!

eqpxg{!c!ugpug!qh!rnceg/!OEE!rtqoqvgu!vjg!tgfwevkqp!qh!enwvvgt!cpf!gpeqwtcigu!vjg!wug!qh!gzkuvkpi!

rqngu!cpf!eqnwopu/

Cp{!ukipu!ujqwnf!dg!fgukipgf!crrtqrtkcvgn{!cpf!vjgkt!nqecvkqp!ykvjkp!vjg!uvtggv!uegpg!ujqwnf!uggm!vq!

okpkokug!xkuwcn!cpf!rj{ukecn!enwvvgt/

5Q;C= 3?FWK;TNM 0Q>?QR ;M> 4HFMHMF

LXU ]QZ_bYdi _V cYW^c QbU Y^ `\QSU d_ WYfU UsUSd d_ Q LJG $LbQvS JUWe\QdY_^ GbTUb%( LXUbUV_bU& SQbUVe\
VTQ!eqpukfgtcvkqp!ku!pggfgf!vq!ocpcig!vjg!tgswktgogpv!hqt!ukipu/

Ewttgpvn{!vjg!ctgc!qrgtcvgu!ykvjkp!c!Eqpvtqnngf!Rctmkpi!\qpg/!Hqt!vjg!eqpvtqnngf!rctmkpi!|qpg!c!

dcugnkpg!ukping!{gnnqy!nkpg!tguvtkevkqp!ku!kp!qrgtcvkqp!cetquu!vjg!ctgc!)�Pq!Yckvkpi�!Oqp.Htk!9co.7ro!

cpf!Ucv!9co.23/41ro*/!Kv!ku!pqv!pgeguuct{!vq!ukip!vjg!ukping!{gnnqy!nkpgu!dwv!kpfkxkfwcn!rctmkpi!dc{u!

owuv!uvknn!dg!ukipgf!)uwej!cu!nkokvgf!yckvkpi!dc{u!cpf!rc{!cpf!fkurnc{!dc{u*/

Cp!cnvgtpcvkxg!crrtqcej!ku!vq!ukip!dc{u!kpfkxkfwcnn{!ykvj!fqwdng!{gnnqy!nkpgu!eqxgtkpi!vjg!tgockpkpi!

ctgc/!Ukipu!ctg!pq!nqpigt!pggfgf!hqt!fqwdng!{gnnqy!nkpgu!cpf!dc{u!qh!41o!qt!nguu!qpn{!tgswktg!qpg!

ukip/!Vjku!eqwnf!cnuq!jgnr!vq!ocpcig!vjg!coqwpv!qh!mgtdukfg!urceg!qeewrkgf!d{!rctmgf!xgjkengu!

yjkej!ecp!fgvtcev!htqo!vjg!ctgc/

KYW^c QbU Q\c_ ^UUTUT d_ WYfU UsUSd d_ Q _^U gQi _bTUb $Qd dXU RUWY^^Y^W Q^T U^T _V dXU ]_fU]U^d

tguvtkevkqp*!cpf!yjgtg!rquukdng!vjg!ukipu!ujqwnf!dg!eq.nqecvgf!ykvj!uvtggv!nkijvkpi!eqnwopu/!Vjku!yknn!

tgswktg!enqug!eqnncdqtcvkqp!ykvj!Cog{!yjq!ocpcig!vjg!RHK!nkijvkpi!eqpvtcev!qp!dgjcnh!qh!OEE/

KYW^c QbU Q\c_ ^UUTUT d_ WYfU UsUSd d_ Q ,*]`X c`UUT \Y]Yd Q^T Q TUSYcY_^ g_e\T ^UUT d_ RU dQ[U^
yjgvjgt!c!urggf!nkokv!ku!tgswktgf/!

Vjg!hqnnqykpi!tgeqoogpfcvkqpu!ctg!uwiiguvgf!kp!tghgtgpeg!vq!vjg!gzkuvkpi!ukipcig<

�! LbQvS ]Q^QWU]U^d cYW^QWU4 LXUbU Yc ^_ YTU^dYtUT _``_bde^Ydi d_ bUTeSU dXU ^e]RUb _V dbQvS
ocpcigogpv!ukipu!cu!vjg!qpg.yc{!tguvtkevkqpu!ctg!vq!tgockp!kp!rnceg/!!Tgfwevkqp!kp!vjg!pwodgt!

qh!rqngu!ujqwnf!dg!eqpukfgtgf-!vjtqwij!cvvcejkpi!ownvkrng!ukipu!qp!qpg!rqng/

�! LbQvS gQi t^TY^W cYW^QWU4 D_SQdY_^ cYW^c cX_e\T RU bU\_SQdUT c_ Qc d_ ^_d _RcdbeSd dXU

`UTUcdbYQ^ u_g(

�! Rctmkpi!ukipcig<!

!!!!!!!!C/!!Rctmkpi!ukipu!tgncvkpi!vq!vjg!octmgvkpi!cpf!qrgtcvkqp!qh!ect!rctm!ctgcu!ykvjkp!vjg!ctgc!yqwnf!dg!

tgoqxgf!cu!vjg!ctgc!dgecog!fgxgnqrgf/

!!!!!!!D/!!Ukipu!tgncvkpi!vq!vjg!qrgtcvkqp!qh!c!Eqpvtqnngf!Rctmkpi!\qpg!eqwnf!rqvgpvkcnn{!dg!tgoqxgf!kh!vjg!

ctgc!egcugu!vq!dg!c!eqpvtqnngf!|qpg-!k/g/!tgrncekpi!vjg!gzkuvkpi!ukping!{gnnqy!nkpgu!ykvj!fqwdng!

{gnnqy!nkpgu/

!!!!!!!!E/!!Qp!uvtggv!rctmkpi!ukipu!yqwnf!dg!tgswktgf!cu!nqpi!cu!vjgtg!ctg!qp.uvtggv!rctmkpi!tgswktgogpvu/!

9Qic _V -*] _b \Ucc _^\i bUaeYbU _^U cYW^( 9i bUt^Y^W dXU \_SQdY_^ _V RQic& cYW^QWU SQ^ RU

tgfwegf!vq!crrtqzkocvgn{!2;!ukipu!vjtqwijqwv!vjg!uvwf{!ctgc/!Vjgtg!ku!rqvgpvkcn!vq!eq.nqecvg!

hqwt!qh!vjgug!ukipu-!vjgtgd{-!tgfwekpi!eqnwop!pwodgtu!vq!26/

�! Ukipcig!jqctfkpi<!Vjg!nctig!uecng!cfxgtvkukpi!jqctfkpiu!yqwnf!dg!tgoqxgf!cu!vjg!ctgc!dgeqogu!

dwknv!qwv/

Gzcev!ukvkpi!qh!ukipcig!ujqwnf!dg!fgvgtokpgf!d{!ugrgtcvg!fgvckngf!tgxkgy/
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E{enkuvu

C!fgfkecvgf!qp.tqcf!e{enkpi!rtqxkukqp!ujqwnf!dg!rtqxkfgf!cnqpi!Ecdng!Uvtggv-!kp!nkpg!ykvj!vjg!

knnwuvtcvkxg!ocuvgtrncp/!

Kv!ku!ceegrvgf!vjcv!e{enkuvu!yknn!eqpvkpwg!vq!wug!xgjkewnct!tqwvgu!vjtqwij!vjg!uvwf{!ctgc/!Fwg!vq!vjg!

itkf!uvtggv!rcvvgtp!qh!vjg!uvwf{!ctgc-!kv!ku!jkijn{!nkmgn{!vjcv!wugtu!yknn!jcxg!engct!ukijv!nkpgu!cnqpi!

cXQbUT b_edUc gXYSX gY\\ `bUfU^d S_^uYSd _b S_\\YcY_^( ;\ecdUbc _V SiS\U cdQ^Tc cX_e\T RU \_SQdUT _^
ykfgt!rgtkrjgtcn!tqwvgu-!cpf!itqwrgf!ykvj!qvjgt!ukvg!hwtpkvwtg-!vq!gpeqwtcig!vjg!wug!qh!e{enkpi!cu!c!

oqfg!qh!vtcpurqtv/

Rwdnke!Tgcno!Rtqrqucnu!

Vjg!rwdnke!tgcno!rtqrqucnu!ctg!gpxkucigf!cu!vjg!hqnnqykpi!rtqlgevu<

�! Writcfgu!vq!vjg!ecttkcigyc{!cpf!hqqvyc{!uwthceg!ocvgtkcn-!vq!gpuwtg!cnn!hqqvyc{u!cpf!

SQbbYQWUgQic QbU ceRZUSd d_ Qc`XQ\d bUcebVQSY^W5

�! Vjg!kpvtqfwevkqp!qh!RWHHKP!qt!VQWECP!eqpvtqnngf!rgfguvtkcp!etquukpi!rqkpvu!cnqpi!Uycp!

Uvtggv!)C776*-!Cffkpivqp!Uvtggv!)KTT*!cpf!Qnfjco!Tqcf!)C73*!kp!qtfgt!vq!kortqxg!rgfguvtkcp!

`Ub]UQRY\Ydi5

�! Vjg!kpvtqfwevkqp!qh!cp!cffkvkqpcn!rgfguvtkcp!etquukpi!rqkpv!qp!Vjqoruqp!Uvtggv!vq!eqkpekfg!ykvj!

dXU TUfU\_`]U^d _V F<> P_^Uc 9 Q^T ;5

�! Kortqxgogpvu!vq!vjg!uvtggv!igqogvt{!cv!icvgyc{u!kpvq!vjg!uvwf{!ctgc!kp!vjg!hqto!qh!vkijvgpkpi!

dXU bQTYY Q^T Y^S_b`_bQdY_^ _V dbUU `\Q^dY^W Q^T dQSdY\U `QfY^W5

�! Cogpfogpvu!vq!vjg!uvtggv!igqogvt{!cv!lwpevkqpu!ykvjkp!vjg!uvwf{!ctgc!kp!vjg!hqto!qh!vkijvgpkpi!

bQTYY5

�! Vjg!kpvtqfwevkqp!qh!vtgg!rncpvkpi-!ykvj!vtgg!rkvu-!cnqpi!mg{!rgtkrjgtcn!tqwvgu!cpf!Cffkpivqp!Uvtggv!

$AJJ% Qd Q ]Y^Y]e] Y^ _bTUb d_ c_VdU^ dXU ebRQ^ U^fYb_^]U^d& `b_fYTU Q^ U^fYb_^]U^dQ\ ResUb Q^T
d_ cSbUU^ dXU fYceQ\ `bUcU^SU _V cdQdY_^Qbi Q^T dbQ^cYU^d fUXYS\Uc5

�! Vjg!etgcvkqp!qh!rwdnke!cogpkv{!urcegu!fgukipgf!vq!rtqxkfg!vjg!rtqurgevkxg!tgukfgpvkcn!

eqoowpkv{!ykvj!ceeguu!vq!itggp!urceg-!rnc{!hceknkvkgu!cpf!jkij!swcnkv{!ugcvkpi!ctgcu/

Vjgug!ctg!knnwuvtcvgf!kp!Hkiwtg!2;/!

Rgfguvtkcp!Rtkqtkv{!Uvtggvu!

OXY\cd Yd Yc ^_d S_^cYTUbUT ^USUccQbi d_ bUTeSU dXU f_\e]U _V dbQvS QSSUccY^W dXU cdeTi QbUQ&
vjg!gvjqu!qh!vjg!uvtggvu!ku!vjcv!vjg{!tghqewu!vjg!korqtvcpeg!qh!rnceg!cpf!gpuwtg!vjg!pggfu!qh!cnn!

`UTUcdbYQ^c QbU S_^cYTUbUT tbcd(

Cogpfkpi!vjg!uvtggv!igqogvt{!cv!icvgyc{u!kpvq!vjg!uvwf{!ctgc!yknn!kphqto!xgjkeng!wugtu!vq!ikxg!

`bY_bYdi d_ _dXUb cdbUUd ecUbc( OU\\'TUcYW^UT VUQdebUc SQecU X_bYj_^dQ\ TUuUSdY_^ Q^T U^S_ebQWU \_g

c`UUTc& gXYSX RU^Utd _dXUb fUXYS\U ecUbc& `UTUcdbYQ^c Q^T SiS\Ycdc Q^T e\dY]QdU\i gY\\ SbUQdU Q cQVU

gpxktqpogpv!hqt!c!eqoowpkv{/!!

LYWXd bQTYY Qd Ze^SdY_^c QbU Q\c_ bUS_]]U^TUT Y^ _bTUb d_ bUTeSU dbQvS c`UUTc Q^T Y]`b_fU
rgfguvtkcp!rgtogcdknkv{/

1?>?RSQH;M =QNRRHMF ONHMSR

Kortqxkpi!rgfguvtkcp!ceeguu!dgvyggp!vjg!uvwf{!ctgc!htqo!vjg!Ekv{!Egpvtg!eqtg!ku!rctcoqwpv!vq!

ejcpikpi!vjg!rgtegrvkqp!qh!Pgy!Etquu!cu!c!pgkijdqwtjqqf!qh!ejqkeg!cpf!kortqxkpi!rgfguvtkcp!

uchgv{/!Rqvgpvkcn!nqecvkqpu!hqt!vjgug!ctg!rtgugpvgf!kp!Hkiwtg!2;/!

LXUbU Yc Q^ YTU^dYtUT ^UUT V_b Q `UTUcdbYQ^ Sb_ccY^W `_Y^d Qd dXU KgQ^ KdbUUd Y^dUbVQSU gYdX LYR
Uvtggv/!Eqpukfgtcvkqp!ujqwnf!cnuq!dg!ikxgp!vqyctf!vjg!rtqxkukqp!qh!c!RWHHKP!qt!VQWECP!rgfguvtkcp!

etquukpi!kp!vjg!xkekpkv{!qh!vjg!Gcing!Uvtggv0Ocuqp!Uvtggv!lwpevkqpu!vq!dgvvgt!eqppgev!vjg!uvwf{!ctgc!

ykvj!vjg!Pqtvjgtp!Swctvgt/

Cnqpi!Qnfjco!Tqcf-!cp!qrvkqp!hqt!eqpukfgtcvkqp!ku!vjg!tgnqecvkqp!qh!vjg!gzkuvkpi!rgfguvtkcp!etquukpi!

enqug!vq!Cffkpivqp!Uvtggv!pqtvjyctfu!cnqpi!Qnfjco!Tqcf!vq!vkg!kpvq!Iqwnfgp!Uvtggv/!Jqygxgt-!vjku!

ku!pqv!eqpukfgtgf!c!rtkqtkv{!cu!vjg!gzkuvkpi!etquukpi!ku!nqecvgf!kp!rtqzkokv{!vq!vjg!Cffkpivqp!Uvtggv!

lwpevkqp/

LXU AJJ _^ 8TTY^Wd_^ KdbUUd Yc Q `XicYSQ\ RQbbYUb d_ `UTUcdbYQ^ ]_fU]U^d Q^T u_g( L_ bUc_\fU dXYc
kuuwg-!kv!ku!eqpukfgtgf!hwpfcogpvcn!vq!kpenwfg!c!RWHHKP!qt!VQWECP!rgfguvtkcp!etquukpi!kp!vjg!xkekpkv{!

qh!vjg!Ocuqp!Uvtggv0Etquu!Mg{u!Uvtggv!lwpevkqpu!vq!dgvvgt!eqppgev!vjg!vyq!rctvu!qh!vjg!uvwf{!ctgc/

8;[BM>HMF

;_^cYTUbQdY_^ cX_e\T RU WYfU^ d_ dXU `b_fYcY_^ _V gQi't^TY^W cYW^QWU d_ dXU cdeTi QbUQ Qc dXU
nqecvkqp!ku!dwknv.qwv-!vq!dgvvgt!eqppgev!vjg!nqecvkqp!ykvj!vjg!ykfgt!ekv{!egpvtg!cpf!mg{!nqecvkqpu!

Y^S\eTY^W& Red ^_d \Y]YdUT d_ K`Y^^Y^WtU\Tc& HYSSQTY\\i ?QbTU^c& EQb[Ud KdbUUd Q^T EQ^SXUcdUb

Rkeecfknn{!uvcvkqp/!

Kv!ku!cnuq!korqtvcpv!vq!eqppgev!vjg!nqecvkqp!ykvj!nqecn!rwdnke!tgcno!urcegu-!uwej!cu!Cpign!Ogcfqyu!

cpf!Ewvvkpi!Tqqo!Uswctg/!Kp!vjku!yc{-!c!pgvyqtm!qh!rwdnke!tgcno!urcegu!ecp!dg!kocikpgf!cpf!

ceeguugf!d{!vjg!nqecn!eqoowpkv{/

Vjg!yc{octmkpi!ujqwnf!dg!dcugf!qp!c!ocvgtkcn!cpf!fgukip!vjcv!ku!crrtqrtkcvg!vq!vjg!ejctcevgt!qh!vjg!

ctgc!cpf!hqtou!rctv!qh!cp!citggf!rcngvvg!qh!ocvgtkcnu/
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C73!Qnfjco!Tqcf-!C775!Tqejfcng!Tqcf!cpf!Vjqourqp!Uvtggv<!

�! Vjgug!uvtggvu!ctg!igpgtcnn{!ykfg!gpqwij!vq!kpeqtrqtcvg!vtgg!rncpvkpi!kp!qtfgt!vq!xkuwcnn{!uqhvgp!

vjg!rgfguvtkcp!gpxktqpogpv/!Oqtgqxgt-!vjg!pggf!vq!okvkicvg!gpxktqpogpvcn!cpf!xkuwcn!korcevu!ku!

WbUQdUb _^ dXUcU XUQfY\i dbQvS[UT& `UbY`XUbQ\ b_edUc )Hkiwtg!2;*/!!

�! Vjg!uvtggv!ykfvj!jcu!vjg!ecrcekv{!vq!ceeqooqfcvg!c!ykfgt!xctkgv{!qh!vtggu-!ykvj!nctigt!ecpqrkgu/!

Vjg!uecng!qh!vjg!vtgg!rncpvkpi!ujqwnf!okttqt!vjg!uecng!qh!vjg!tqwvg/!

�! Fgxgnqrogpv!rnqvu!cnqpi!vjgug!tqwvgu!ctg!eqpukfgtgf!crrtqrtkcvg!vq!jcxg!cevkxg!htqpvcigu!cpf!

`b_`_cUT c`Y\\ _ed c`QSUc( <eU d_ dXU f_\e]U _V dbQvS Q^T V__dVQ\\ Q\_^W dXUcU b_edUc& e`WbQTUc

vq!vjgug!uvtggvu!ctg!oqtg!nkmgn{!vq!tgcej!c!ykfgt!cwfkgpeg!cpf!jcxg!c!itgcvgt!cdknkv{!vq!ejcpig!

rgtegrvkqpu!qh!vjg!uvwf{!ctgc/!!

�! Vjg!kpvtqfwevkqp!qh!c!uwkvg!qh!ukvg!hwtpkvwtg!)ugcvkpi-!dqnnctfu!)kh!tgswktgf*-!dkpu-!e{eng!uvcpfu*!ku!

eqpukfgtgf!crrtqrtkcvg!kp!vjgug!nqecvkqpu!cpf!ujqwnf!dg!itqwrgf/

KTT!)Cffkpivqp!Uvtggv*<

�! Vjg!kpvtqfwevkqp!qh!vtgg!rncpvkpi!ku!guugpvkcn!kp!qtfgt!vq!okvkicvg!rqnnwvkqp!htqo!vjg!KTT-!vq!uetggp!

dXU fYceQ\ Y^dU^cYdi _V dbQ^cYU^d Q^T cdQdY_^Qbi fUXYS\Uc Q^T d_ `b_fYTU Q^ U^fYb_^]U^dQ\ ResUb V_b
pgctd{!rtqurgevkxg!tgukfgpvkcn!tgegrvqtu/

�! Vjg!uvtggv!ykfvj!nkokvu!vjg!cdknkv{!vq!ceeqooqfcvg!c!ykfg!tcpig!qh!vtggu/!Qpn{!vtggu!ykvj!c!pcttqy-!

hcukvkikcvg!hqto!ctg!eqpukfgtgf!crrtqrtkcvg!kp!vjku!nqecvkqp/!

�! Vjg!gzkuvkpi!hqqvrcvj!ykfvju!ctg!eqpuvtckpgf!qp!Cffkpivqp!Uvtggv-!cpf!qhvgp!hcnn!dgpgcvj!vjg!

tgeqoogpfgf!3/1o!ykfvj!cfxqecvgf!d{!OUO!!cpf!2/9o!ykfvj!rtqrqugf!d{!OhU!)Tghgt!vq!Hkiwtg!

5*/!Yjknuv!vjgtg!ku!pq!fguktg!vq!tgnqecvg!vjg!mgtd!nkpg-!hwvwtg!cflcegpv!fgxgnqrogpv!rnqvu!ujqwnf!

cko!vq!kpetgcug!vjg!ykfvj!qh!hqqvrcvju!kp!vjgug!ctgcu!vq!vjg!okpkowo!uvcpfctf/

�! Vjg!etgcvkqp!qh!c!rgfguvtkcp!etquukpi!rqkpv!cv!Etquu!Mg{u!Uvtggv!qt!Ocuqp!Uvtggv!vq!gpjcpeg!

rgfguvtkcp!rgtogcdknkv{!cpf!eqppgevkxkv{-!gpeqwtcig!c!itgcvgt!cyctgpguu!qh!rgfguvtkcpu!cpf!

okpkokug!vjg!korcev!qh!vjg!KTT!qp!rgfguvtkcp!oqxgogpv/

Uvtggv!Jkgtctej{!

Kocikpkpi!vjg!rwdnke!tgcno!kortqxgogpvu!cu!c!ugv!qh!rtqrqucnu!uwkvgf!vq!gcej!rctvkewnct!uvtggv!

\_SQdY_^ XQc ^e]Ub_ec RU^Utdc( Ad gY\\ QccYcd TUfU\_`Ubc Y^ e^TUbcdQ^TY^W dXU cS_`U _V dXUYb

rtqurgevkxg!rtqlgevu!cpf!rtqxkfg!c!vqqnmkv!hqt!OEE!rncppgtu!kp!vjgkt!fkuewuukqpu!ykvj!fgxgnqrgtu!

ctqwpf!rncppkpi!eqpfkvkqpu!cpf!Ugevkqp!217!eqpvtkdwvkqpu/!

Vjg!hqnnqykpi!rwdnke!tgcno!kortqxgogpvu!ctg!tgeqoogpfgf!eqttgurqpfkpi!vq!uvtggv!nqecvkqpu!ykvjkp!

vjg!uvwf{!ctgc<!
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RCTV!VYQ!!FGXGNQROGPV!QH!C!XKUKQP

KTT!)Uycp!Uvtggv!C776*<

�! Vjg!kpvtqfwevkqp!qh!vtgg!rncpvkpi!ku!guugpvkcn!kp!qtfgt!vq!okvkicvg!rqnnwvkqp!htqo!vjg!KTT-!vq!uetggp!

dXU fYceQ\ Y^dU^cYdi _V dbQ^cYU^d Q^T cdQdY_^Qbi fUXYS\Uc Q^T d_ `b_fYTU Q^ U^fYb_^]U^dQ\ ResUb

hqt!pgctd{!rtqurgevkxg!tgukfgpvkcn!tgegrvqtu/!

�! KgQ^ KdbUUd Yc ^_d SebbU^d\i _V Q cevSYU^d gYTdX d_ Y^S_b`_bQdU Q gYTU fQbYUdi _V dbUUc Q^T QSdYfU

htqpvcigu!ykvj!urknn!qwv!urcegu/!Jqygxgt-!cu!fgxgnqrogpv!oqxgu!hqtyctf-!vjg!rnqv!yjkej!nkgu!

RUdgUU^ ;b_cc CUic KdbUUd Q^T EQc_^ KdbUUd _sUbc Q^ _``_bde^Ydi d_ bU\_SQdU dXU ReY\TY^W \Y^U

cpf!etgcvg!c!rwdnke!tgcno!qh!c!itgcvgt!ykfvj/!!Kp!kpuvcpegu!nkmg!vjku-!vjg!uecng!qh!vjg!vtgg!rncpvkpi!

ujqwnf!okttqt!vjg!uecng!qh!vjg!tqwvg/

�! Vjg!etgcvkqp!qh!c!rgfguvtkcp!etquukpi!rqkpv!kp!vjg!xkekpkv{!qh!Etquu!Mg{u!Uvtggv!cpf!Ocuqp!

Uvtggv!vq!gpjcpeg!rgfguvtkcp!rgtogcdknkv{!cpf!eqppgevkxkv{-!gpeqwtcig!c!itgcvgt!cyctgpguu!qh!

rgfguvtkcpu!cpf!okpkokug!vjg!korcev!qh!vjg!KTT!qp!rgfguvtkcp!oqxgogpv/

�! LXU Y^db_TeSdY_^ _V Q ceYdU _V cYdU Veb^YdebU $cUQdY^W& R_\\QbTc& \YddUb RY^c& gQit^TY^W SiS\U cdQ^Tc%

ku!eqpukfgtgf!crrtqrtkcvg!kp!vjgug!nqecvkqpu!cpf!ujqwnf!dg!itqwrgf/

Cnn!qvjgt!tqwvgu!ykvjkp!vjg!uvwf{!ctgc<

�! Vjg!uvtggv!ykfvj!nkokvu!vjg!cdknkv{!vq!ceeqooqfcvg!c!ykfg!tcpig!qh!vtggu/!Qpn{!vtggu!ykvj!c!

pcttqy-!hcukvkikcvg!hqto!ctg!eqpukfgtgf!crrtqrtkcvg!kp!vjgug!nqecvkqpu!)Hkiwtg!31*/!

�! Ectghwnn{!ukvgf!qp.uvtggv!rctmkpi!dc{u!yknn!cff!xctkgv{!cpf!kpvgtguv!kpvq!vjg!uvtggv!uegpg/

�! Vjg!gzkuvkpi!hqqvrcvj!ykfvju!ctg!eqpuvtckpgf!kp!uqog!ugevkqpu!qh!Octujcnn!Uvtggv-!Iqwnfgp!

Uvtggv!cpf!Dgpfkz!Uvtggv!cpf!hcnn!dgpgcvj!vjg!tgeqoogpfgf!3/1o!ykfvj!cfxqecvgf!d{!OUO!!

cpf!2/9o!ykfvj!rtqrqugf!d{!OhU!)tghgt!vq!Hkiwtg!5*/!Yjknuv!vjgtg!ku!pq!fguktg!vq!tgnqecvg!vjg!mgtd!

nkpg-!hwvwtg!cflcegpv!fgxgnqrogpv!rnqvu!ujqwnf!cko!vq!kpetgcug!vjg!ykfvj!qh!hqqvrcvju!kp!vjgug!

ctgcu!vq!vjg!okpkowo!uvcpfctf/

Vjgug!rtkpekrngu!ctg!knnwuvtcvgf!qp!Hkiwtgu!32!.!35!qxgtngch/

Hkiwtg!31!!Vjg!ykfvj!qh!gzkuvkpi!hqqvrcvju!ykvjkp!vjg!uvwf{!ctgc!ecp!tgfweg!vjg!rqvgpvkcn!hqt!vtgg!rncpvkpi/!Jqygxgt-!

rgtkrjgtcn!tqwvgu!ctg!igpgtcnn{!ykfg!gpqwij!vq!kpeqtrqtcvg!cevkxg!cpf!rcuukxg!urcegu-!cu!ygnn!cu!vtggu!ykvj!c!nctigt!

ecpqr{!uk|g/
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Hkiwttg!32!!Qnfjco!Tqcf!)C73*-!nqqmkpi!pqtvj.gcuvyctfu Hkiwtg!33!Cffkpivqp!Uvtggv!)KTT*

Mg{!rwdnke!tgcno!rtkpekrngu!hqt!Qnfjco!Tqcf!)C73*-!Tqejfcng!Tqcf!)C775*!cpf!Vjqoruqp!Uvtggv<

�! OYTU V__d`QdXc& Y^S_b`_bQdY^W QSdYfU Q^T `QccYfU c`QSUc5

�! A^S_b`_bQdY_^ _V dbUU `\Q^dY^W& Y^cdQ\\Y^W \QbWU cSQ\U dbUUc5

�! HbY_bYdi V_b e`WbQTUc d_ V__d`QdX cebVQSU ]QdUbYQ\c5

�! Kpvtqfwevkqp!qh!ukvg!hwtpkvwtg!eqpukfgtgf!crrtqrtkcvg/

Mg{!rwdnke!tgcno!rtkpekrngu!hqt!Cffkpivqp!Uvtggv!)KTT*<

�! FQbb_g V__d`QdXc& gXYSX cX_e\T RU gYTU^UT d_ ,] Qc Q ]Y^Y]e] cdQ^TQbT5

�! A^S_b`_bQdY_^ _V dbUU `\Q^dY^W& Y^cdQ\\Y^W dbUUc gYdX Q ^Qbb_g Q^T VQcdYWYQdU SQ^_`i V_b]5

�! Vjg!kpeqtrqtcvkqp!qh!c!ukipcnngf!etquukpi!rqkpv!vq!gpjcpeg!rgfguvtkcp!rgtogcdknkv{/
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RCTV!VYQ!!FGXGNQROGPV!QH!C!XKUKQP

Hkiwtg!35!!!Etquu!Mg{u!Uvtggv-!nqqmkpi!pqtvj.gcuvyctfuHkiwtg!34!!!Uycp!Uvtggv-!nqqmkpi!uqwvj.gcuvyctfu

Mg{!rwdnke!tgcno!rtkpekrngu!hqt!cnn!tgockpkpi!uvtggvu!ykvjkp!vjg!uvwf{!ctgc<

�! FQbb_g V__d`QdXc& gXYSX cX_e\T RU gYTU^UT d_ ,] Qc Q ]Y^Y]e] cdQ^TQbT5

�! A^S_b`_bQdY_^ _V dbUU `\Q^dY^W& Y^cdQ\\Y^W dbUUc gYdX Q ^Qbb_g Q^T VQcdYWYQdU SQ^_`i V_b]5

�! A^db_TeSdY_^ _V XYWX aeQ\Ydi `QfY^W Qd WQdUgQi Q^T Ze^SdY_^ \_SQdY_^c d_ U^S_ebQWU `UTUcdbYQ^ `bY_bYdi5

�! Ectghwnn{!ukvgf!qp.uvtggv!rctmkpi!dc{u!yknn!cff!xctkgv{!cpf!kpvgtguv!kpvq!vjg!uvtggv!uegpg/

Mg{!rwdnke!tgcno!rtkpekrngu!hqt!Uycp!Uvtggv!)C776*

�! OYTU V__d`QdXc& Y^S_b`_bQdY^W QSdYfU Q^T `QccYfU c`QSUc5

�! A^S_b`_bQdY_^ _V dbUU `\Q^dY^W& Y^cdQ\\Y^W \QbWU cSQ\U dbUUc& gXUbU c`QSU Q\\_gc5

�! HbY_bYdi V_b e`WbQTUc d_ V__d`QdX cebVQSU ]QdUbYQ\c5

�! Kpvtqfwevkqp!qh!ukvg!hwtpkvwtg!eqpukfgtgf!crrtqrtkcvg/

�! Vjg!kpeqtrqtcvkqp!qh!c!ukipcnngf!etquukpi!rqkpv!vq!gpjcpeg!rgfguvtkcp!rgtogcdknkv{/
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Ctgc!2<!Jctf!ncpfuecrg!hqewu

Vjg!mg{!rtkpekrngu!hqt!vjku!cogpkv{!urceg!ctg!cu!hqnnqyu<

�! Icvgyc{!nqecvkqp!hqt!jkij!swcnkv{!rwdnke!tgcno!urceg-!ykvj!vjg!rwtrqug!qh!cvvtcevkpi!xkukvqtu!kpvq!

dXU QbUQ Q^T Y]`b_fY^W `UbSU`dY_^5

�! Uwkvcdng!nqecvkqp!hqt!jctf!ncpfuecrkpi-!cflcegpv!vq!cp!gzkuvkpi!rgfguvtkcp!pgvyqtm!cpf!xgjkewnct!

b_edU5

�! Vjg!kpvtqfwevkqp!qh!tqdwuv!uvtggv!hwtpkvwtg!fwg!vq!rqvgpvkcn!rgfguvtkcp!hqqvhcnn!cpf!wtdcp!

U^fYb_^]U^d5

�! Vjg!wug!qh!vtgg!rncpvkpi!cpf!ujtwd!rncpvgtu!vq!kortqxg!cpf!uqhvgp!vjg!ugvvkpi-!rtqxkfg!c!rngcucpv!

U^fYb_^]U^d V_b S_]]e^Ydi d_ bUcd Y^ Q^T Q\c_ d_ Ve^SdY_^ Qc Q^ U^fYb_^]U^dQ\ ResUb d_ fYceQ\

Y^dbecY_^ Vb_] dbQvS5

�! Rqvgpvkcn!itggp!ycnn!nqecvkqp-!wvknkukpi!vjg!hcecfgu!qh!cflcegpv!dwknfkpiu-!yjkej!yqwnf!xkuwcnn{!!

cdbU^WdXU^ dXU WQdUgQi Q^T QccYcd Y^ Y]`b_fY^W QYb aeQ\Ydi5

�! Wug!qh!jkij!swcnkv{!ocvgtkcnu!vq!gpuwtg!kv!ku!kp!mggrkpi!ykvj!vjg!ugvvkpi!qh!vjg!cflcegpv!Nkuvgf!

Dwknfkpi/

Rwdnke!cogpkv{!urceg

LXbUU QbUQc XQfU RUU^ YTU^dYtUT Y^ Hkiwtg!2;!!cu!dgkpi!qrvkowo!nqecvkqpu!hqt!rwdnke!cogpkv{!urceg/!

=QSX c`QSU Yc d_ XQfU Q TYsUbU^d Ve^SdY_^ gXYSX XQc RUU^ TUfYcUT QSS_bTY^W d_ Ydc \_SQdY_^ gYdXY^ dXU

uvwf{!ctgc!cpf!vjg!ejctcevgt!qh!kvu!ugvvkpi/

Hkiwtg!36!!Umgvej!rncp!knnwuvtcvkpi!cp!cttcpigogpv!qh!vtgg!rncpvkpi-!ujtwd!rncpvgtu!

cpf!ugcvkpi-!ykvj!c!rqvgpvkcn!itggp!ycnn!kpuvcnngf!qp!cp!cflcegpv!dwknfkpi

Rqvgpvkcn!nqecvkqp!

hqt!itggp!ycnn

Gzvgpv!qh!jkij!swcnkv{!ocvgtkcnu!

ykvjkp!rwdnke!tgcno!

Eqorqukvkqp!qh!rncpvgtu-!vtgg!

rncpvkpi!cpf!ugcvkpi!vq!rtqxkfg!c!ugpug!

qh!gpenquwtg!vq!rwdnke!tgcno!urceg
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Hngzkdng!itggp!urceg!ykvj!ngxgn!ceeguu!

hqt!oqygtu!dwv!ykvj!rqvgpvkcn!hqt!

kpvgitcvgf!gfig!ugcvkpi!vq!tgfweg!enwvvgt

Ujtwd!cpf!vtgg!rncpvgt!ykvj!

kpvgitcvgf!gfig!ugcvkpi!vq!!

rtqxkfg!c!rcuukxg!urceg!

dgvyggp!gzkuvkpi!dwknv!hqto!

cpf!rtqrqugf!itggp!urceg

58

RCTV!VYQ!!FGXGNQROGPV!QH!C!XKUKQP

Ctgc!3<!Rnc{!ctgc!hqewu

Vjg!mg{!rtkpekrngu!hqt!vjku!cogpkv{!urceg!ctg!cu!hqnnqyu<

�! Vjku!nqecvkqp!ku!kfgcnn{!rncegf!cnqpi!mg{!rgfguvtkcp!tqwvgu-!kp!c!egpvtcn!nqecvkqp-!vq!oggv!vjg!

^UUTc _V dXU Wb_gY^W \_SQ\ S_]]e^Ydi Q^T fYcYd_bc Q\Y[U5

�! Vq!rtqxkfg!rnc{!qrrqtvwpkvkgu!hqt!c!tcpig!qh!cigu!ykvj!cffkvkqpcn!urceg!hqt!ugcvkpi!cpf!pcvwtcn!

cebfUY\\Q^SU5

�! H\Qi UaeY`]U^d cX_e\T RU TUcYW^UT)dXU]UT V_b dXU ebRQ^ U^fYb_^]U^d5 Q^ Y^TecdbYQ\ dXU]U _b
wug!qh!c!dtkijv!eqnqwt!gpcdngu!vjg!etgcvkqp!qh!c!uvtqpi!ugpug!qh!kfgpvkv{!cpf!fguvkpcvkqp!rqkpv/

�! Wug!qh!ejcpikpi!ngxgnu!yqwnf!rtqxkfg!ugewtkv{!hqt!vjg!rnc{!ctgc-!ugrctcvkpi!wugtu!htqo!xgjkengu!

Q^T ]Y^Y]YcY^W dXU ^UUT V_b VU^SY^W5

�! Tqdwuv!rnc{!gswkrogpv!tgswktgf!fwg!vq!wtdcp!gpxktqpogpv!cpf!rqvgpvkcn!hqt!gzvgpukxg!wucig/

Ctgc!4<!Itggp!urceg!hqewu

Vjg!mg{!rtkpekrngu!hqt!vjku!cogpkv{!urceg!ctg!cu!hqnnqyu<

�! Vjku!nqecvkqp!ku!kfgcnn{!rncegf!cnqpi!mg{!rgfguvtkcp!tqwvgu!vq!oggv!vjg!pggfu!qh!vjg!nqecn!

S_]]e^Ydi Q^T fYcYd_bc Q\Y[U5

�! Vjg!etgcvkqp!qh!cp!wtdcp!itggp!urceg-!ykvj!c!rtghgtgpeg!hqt!uqhv!ncpfuecrkpi!vq!etgcvg!c!ownvk.

Ve^SdY_^Q\ Q^T uUhYR\U WbUU^ c`QSU gYdX XQbT \Q^TcSQ`UT V__d`QdX QSSUcc d_ ^UQbRi `UTUcdbYQ^

b_edUc5
�! Vtgg!cpf!ujtwd!rncpvkpi!vq!rtqxkfg!ujgnvgt!htqo!vjg!tqcf!cpf!qxgtnqqmkpi!dwknfkpiu!cpf!vq!etgcvg!

^_TUc V_b cUQdY^W QbUQc5
�! Nqecvgf!cflcegpv!vq!c!Nkuvgf!Dwknfkpi!cpf!pqp!jgtkvcig!dwknv!cuugvu!cpf!vjg!fgukip!yqwnf!ugtxg!

d_ U^XQ^SU dXUYb cUddY^W5

�! Wug!qh!jkij!swcnkv{!ocvgtkcnu!vq!gpuwtg!kv!ku!kp.mggrkpi!ykvj!vjg!ugvvkpi!qh!vjg!cflcegpv!Nkuvgf!

Dwknfkpi/

Hkiwtg!37!!Umgvej!rncp!knnwuvtcvkpi!cp!cttcpigogpv!qh!rnc{!gswkrogpv!ykvj!uchgv{!

uwthcekpi-!ugcvkpi-!vtgg!rncpvkpi!cpf!pcvwtcn!gpenquwtg

Jgfig!rncpvkpi!cnqpi!vjg!rgtkogvgt!

yqwnf!hqto!c!pcvwtcn!gpenquwtg!vq!vjg!

rnc{!urceg!yjknuv!uqhvgpkpi!vjg!wtdcp!

gpxktqpogpv

Vjg!ugngevkqp!qh!rnc{!

gswkrogpv-!cpf!vjg!eqnqwt!

cpf!eqorqukvkqp!qh!uchgv{!

uwthcekpi!rtqxkfgu!c!

rnceg.ocmkpi!qrrqtvwpkv{

Hkiwtg!38!!Umgvej!rncp!knnwuvtcvkpi!cp!cttcpigogpv!qh!uqhv!ncpfuecrg!hgcvwtgu!ykvj!

oqyp!cogpkv{!itcuu-!ujtwd!cpf!vtgg!rncpvkpi/
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Rwdnke!Tgcno!Ocvgtkcnu

1;K?V? N@ L;S?QH;KR

Kv!ku!kpgxkvcdng!vjcv!oquv!qh!vjg!gzkuvkpi!hqqvyc{u!cpf!ecttkcigyc{u!yqwnf!tgswktg!tguwthcekpi!kp!vjg!

pgct!hwvwtg-!gkvjgt!vq!dg!eqoogpuwtcvg!ykvj!vjg!swcnkv{!qh!pgy!fgxgnqrogpv!qt!kp!vjg!kpvgtguv!qh!

rwdnke!uchgv{/!!Okpkowo!writcfgu!vq!curjcnv!ocvgtkcn!ctg!qwvnkpgf!kp!Hkiwtg!7/

Gzkuvkpi!rtg.ecuv!eqpetgvg!mgtdu!ctg!vq!dg!tgrncegf!vjtqwijqwv!vjg!uvwf{!ctgc!cu!pgeguuct{!cpf!

vjtqwij!vjg!rtqeguu!qh!qp.iqkpi!xkuwcn!kpurgevkqp/!Mgtd!cnkipogpv!yqwnf!dg!wpfgtvcmgp!yjgtg!

Q]U^T]U^dc d_ dXU cdbUUd WU_]Udbi XQfU RUU^ YTU^dYtUT(

OEE!jcu!c!tgeqipkugf!ugngevkqp!qh!rcxkpi!ocvgtkcnu-!cpf!c!nkokvgf!ctgc!qh!vjg!uvtggv!pgvyqtm!qh!pgy!

tgukfgpvkcn!fgxgnqrogpv!uwthcegf!kp!vjgug!rcxkpi!ocvgtkcnu!yknn!dg!eqpukfgtgf!hqt!cfqrvkqp/!

Vjtqwij!eqpuwnvcvkqp-!kv!jcu!dggp!citggf!vjcv!curjcnv!ku!vjg!crrtqxgf!hqqvrcvj!cpf!ecttkcigyc{!

uwthceg!ocvgtkcn!vq!dg!wugf!ykvjkp!vjg!uvwf{!ctgc/!Kp!cffkvkqp-!vjg!hqnnqykpi!tgeqoogpfcvkqpu!ctg!

eqpukfgtgf!crrtqrtkcvg!hqt!vjg!Pgy!Etquu!uvwf{!ctgc<

�! L_ ecU Q XYWXUb c`USYtSQdY_^ S_^SbUdU `QfY^W cicdU]& gYdX Q^ U]RUTTUT VQTU'bUcYcdQ^d WbQ^YdU

ciitgicvg-!kp!qtfgt!vq!kpxguv!cp!cffgf!nc{gt!qh!swcnkv{!kpvq!vjg!rwdnke!tgcno!yjkej!yknn!jgnr!vq!

etgcvg!c!ugpug!qh!rnceg/!Vjku!ku!eqpukfgtgf!crrtqrtkcvg!hqt!wug!cu!c!igpgtcn!rcxkpi!vtko!cpf!cu!

cebVQSY^W d_ dbUU `Ydc5
�! HQfY^W ]QdUbYQ\c $dUhdebUc& t^YcXUc& S_\_eb S_^dbQcdc% cX_e\T RU TUcYW^UT d_ U^cebU dXUi QbU

hwnn{!eqpukuvgpv!ykvj!vjg!tgeqoogpfcvkqpu!qwvnkpgf!kp!DU9411<!Fgukip!qh!Dwknfkpiu!cpf!vjgkt!

Q``b_QSXUc d_ ]UUd dXU ^UUTc _V TYcQR\UT `U_`\U5 Q^T

�! Jkij!swcnkv{!vcevkng!rcxkpi!ujqwnf!dg!kpvtqfwegf!cv!cnn!wpeqpvtqnngf!cpf!eqpvtqnngf!etquukpi!

rqkpvu-!kpenwfkpi!cnn!lwpevkqpu!ykvj!vjg!uvwf{!ctgc/!

-HFGTMF

OEE!ku!fwg!vq!eqoogpeg!vjg!tgrncegogpv!qh!cnn!gzkuvkpi!nwokpcktgu!ykvj!NGF!wpkvu!ujqtvn{/!Vjg!NGF!

rtqlgev!eqxgtu!cnn!gzkuvkpi!wpkvu!qxgt!vjg!pgzv!vjtgg!{gctu!cpf!vjgtghqtg-!kp!vjg!cdugpeg!qh!cp{!qvjgt!

rtqrqucnu-!vjg!gzrgevcvkqp!ku!vjcv!vjku!ctgc!yknn!jcxg!uvcpfctf!wpkvu!kpuvcnngf!ykvjkp!vjcv!vkoghtcog/!

LXU SebbU^d <UfU\_`]U^d KdQ^TQbT K`USYtSQdY_^ Yc Y^ dXU `b_SUcc _V bUfYcY_^( LXU _`dY_^c QfQY\QR\U

hqt!�pqp.uvcpfctf�!wpkvu!yknn!dg!nkokvgf-!vjqwij!c!pwodgt!qh!xctkcpvu!ctg!dgkpi!fgxgnqrgf/!Cp{!

xctkcpeg!htqo!vjg!uvcpfctf!wpkv!yqwnf!tgswktg!equvu!vq!dg!eqxgtgf!d{!vjg!fgxgnqrogpv!0!fgxgnqrgt/

Ncoru!ctg!ewttgpvn{!tgrncegf!gxgt{!vyq!vq!hqwt!{gctu!fgrgpfkpi!wrqp!v{rg!cpf!wpkvu!ctg!engcpgf!0!

kpurgevgf!ykvjkp!vjku!tgikog/!Kp!cffkvkqp!cnn!wpkvu!ctg!pkijv!kpurgevgf!gxgt{!hqwt!yggmu!cpf!gngevtkecnn{!

vguvgf!gxgt{!ukz!{gctu/!Vjg!NGF!rtqlgev!yknn!fgnkxgt!ucxkpiu!qp!vjg!ncor!tgrncegogpv-!ykvj!wpkvu!qpn{!

dgkpi!engcpgf!gxgt{!ukz!{gctu-!cpf!tgoqxg!vjg!pggf!hqt!pkijv!kpurgevkqpu/

Ctejkvgevwtcn!nkijvkpi!vq!nkijv!vjg!cogpkv{!rwdnke!urceg!qt!mg{!dwknfkpiu!ujqwnf!dg!eqpukfgtgf!vq!

kortqxg!vjg!swcnkv{!qh!vjg!rwdnke!tgcno/

Uvtggv!Hwtpkvwtg

Uvtggv!hwtpkvwtg!ujqwnf!dg!fgukipgf!cu!c!hcokn{!qh!gngogpvu!cpf!itqwrgf!cpf!rqukvkqpgf!cnqpi!

vjg!ucog!cnkipogpv-!cpf!qwv!qh!vjg!ockp!rgfguvtkcp!ektewncvkqp!tqwvg/!Vjg!oquv!crrtqrtkcvg!uvtggv!

hwtpkvwtg!hqnnqyu!c!ukorng!{gv!hwpevkqpcn!fgukip-!cpf!ku!gcukn{!ockpvckpgf!cnqpi!ykvj!vjg!rcxkpi!vjg{!

ctg!!nqecvgf!ykvjkp/

Vjgug!hqnnqykpi!tgeqoogpfcvkqpu!ctg!uwiiguvgf!kp!tghgtgpeg!vq!vjg!gzkuvkpi!uvtggv!hwtpkvwtg<

�! Dqnnctf<!Dqnnctfu!nqecvgf!cv!vjg!rgtkogvgt!qh!uwthceg!ect!rctmkpi!ctgcu!yqwnf!dg!tgoqxgf!cu!rnqvu!

dgeqog!fgxgnqrgf/!OUO!jkijnkijvu!vjcv!�ectghwn!fgukip!qh!vjg!uvtggv!ecp!okpkokug!vjg!pggf!hqt!

dqnnctfu-!uq!vjg{!ujqwnf!qpn{!dg!wugf!cu!c!ncuv!tguqtv/!Gzeguukxg!wug!ecp!tguwnv!kp!uvtggv!enwvvgt!

)r/45*/!Kv!ku!eqpukfgtgf-!vjgtghqtg-!vjcv!gzkuvkpi!dqnnctfu!nqecvgf!ykvjkp!vjg!uvwf{!ctgc!ujqwnf!dg!

tgrncegf!ykvj!vtgg!rncpvkpi-!cpf!crrtqrtkcvgn{!ukvgf!e{eng!uvcpfu!qt!ugcvkpi/

�! Hgpekpi<!Vkodgt!rquv!cpf!tckn!hgpekpi!nqecvgf!cv!vjg!rgtkogvgt!qh!uwthceg!ect!rctmkpi!ctgcu!

yqwnf!pq!nqpigt!dg!tgswktgf!cu!vjg!rnqvu!dgeqog!fgxgnqrgf/!Vjg!tgswktgogpv!hqt!rgtkogvgt!

hgpekpi!cuuqekcvgf!ykvj!fgxgnqrogpv!ujqwnf!dg!fgukipgf!qwv!d{!vjg!fgxgnqrgt!fwtkpi!vjg!fgukip!

fgxgnqrogpv!uvcig/!Cnn!dkp!uvqtcig!ujqwnf!dg!nqecvgf!ykvjkp!vjg!ewtvkncig!qh!vjg!dwknv!hqto/

�! Nkvvgt!dkpu<!!Vjg!rtghgtgpeg!kp!Ocpejguvgt!ku!hqt!htgguvcpfkpi!dkpu-!cu!qrrqugf!vq!rquv!oqwpvgf!

dkpu/!Dkpu!ujqwnf!dg!itqwrgf!ykvj!qvjgt!uvtggv!hwtpkvwtg!vq!cxqkf!enwvvgt!cpf!ujqwnf!dg!xkukdng!kp!

crrtqrtkcvg!nqecvkqpu!kp!qtfgt!vq!gpeqwtcig!vjgkt!wug/!Dkpu!ujqwnf!jcxg!nkfu-!ykvj!cujvtc{u-!ukfg!

qrgpkpiu!cpf!unco.nqem!fqqtu-!ykvj!c!ecrcekv{!qh!crrtqzkocvgn{!61!nkvtgu/!Vjg!nqecvkqp!qh!dkpu!

yqwnf!pggf!vq!dg!tgxkgygf!cu!vjg!ctgc!ycu!fgxgnqrgf!qwv/

Ugcvkpi!ujqwnf!dg!rqukvkqpgf!cnqpi!vjg!ockp!rgtkrjgtcn!tqwvgu-!k/g/!!C73!Qnfjco!Tqcf-!C775!

Tqejfcng!Tqcf!cpf!Vjqourqp!Uvtggv-!C776!Uycp!Uvtggv-!cu!vjg{!yqwnf!dg!uwdlgev!vq!pcvwtcn!

cebfUY\\Q^SU Q^T \_SQdUT gXUbU dXU f_\e]U _V V__d dbQvS g_e\T ^USUccYdQdU Ydc bUaeYbU]U^d( OYdXY^
vjg!uvwf{!ctgc-!ugcvkpi!ujqwnf!dg!nqecvgf!cu!c!hgcvwtg!qh!vjg!rwdnke!cogpkv{!urcegu/!Ugcvkpi!ujqwnf!

dg!tqdwuv!cpf!c!uwkvcdng!fgukip!hqt!cp!wtdcp!gpxktqpogpv!ykvj!rqvgpvkcnn{!jkij!wucig/!

Eqpukfgtcvkqp!ujqwnf!dg!ikxgp!vq!vjg!wug!qh!pcvwtcn!ocvgtkcnu!)jctfyqqf!vkodgt*!fwg!vq!vjgkt!xkuwcn!

gpjcpegogpv!qh!vjg!wtdcp!gpxktqpogpv!cpf!eqohqtv!vjg{!dtkpi!vq!wugtu/!Dgurqmg!ugcvkpi!gngogpvu!

vjcv!ctg!kpvgitcvgf!kpvq!vjg!rwdnke!tgcno!yqwnf!cnuq!dg!crrtqrtkcvg/!
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Gzcorngu!qh!vjg!ctejkvgevwtcn!

xgtpcewnct-!dwknv!hqto!cpf!

K?F;=[ O;K?V? N@ L;S?QH;KR

1QNONR?> O;K?V? N@ L;S?QH;KR

hqt!uvtggv!uegpg

1;K?V? N@ L;S?QH;KR @NQ

ONS?MT;K WR? YHSGHM OW<KH=

tgcno!urcegu

5;

RCTV!VYQ!!FGXGNQROGPV!QH!C!XKUKQP

Itggpoqqt!{qtmuvqpg!rcxkpi Pgncpf!dngpf!enc{!rcxgtuPgncpf!enc{!rcxgtu

2/!!Eqpetgvg!rcxkpi!ykvj!itcpkvg!

ciitgicvg!hqt!wug!hqt!vtgg!rkv!uwt.

hcekpi<!itcrjkvg-!tqug!cpf!uknxgt!

cX_g^5

,( @_d b_\\UT Qc`XQ\d5

4/!!Eqpetgvg!ugvvu!ykvj!itcpkvg!

ciitgicvg!hqt!rcxkpi!vtko<!uknxgt!

Q^T ]YT WbUi cX_g^5 Q^T

.( KdQ^TQbT Res dQSdY\Uc(

Ocioc!itcpkvg

432 5
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4NE K;M>R=;O?

Uvtggv!vtggu!yknn!dg!rtqoqvgf!kp!cnn!rquukdng!nqecvkqpu!cetquu!vjg!uvwf{!ctgc/!Yjgtg!uvtggv!vtggu!ctg!

pqv!urcvkcnn{!hgcukdng!kp!hqqvyc{u-!fwg!vq!c!ncem!qh!ykfvj!qt!vjg!rtgugpeg!qh!wvknkvkgu-!fgxgnqrgtu!ujqwnf!

dg!gpeqwtcigf!vq!kpenwfg!vtggu!cpf!uqhv!ncpfuecrkpi!ykvjkp!vjg!ewtvkncig!qh!vjg!fgxgnqrogpv!rnqv/

Vtgg!rncpvkpi!ujqwnf!dg!wugf!vq!fgnkpgcvg!ycnmkpi!tqwvgu-!htcog!xkgyu!qh!mg{!dwknfkpiu!cpf!rtqxkfg!cp!

U^fYb_^]U^dQ\ ResUb Q^T fYceQ\ cSbUU^ d_ ]YdYWQdU fYUgc _V dbQ^c`_bd(

Vjg!uqhv!ncpfuecrg!ujqwnf!uggm!vq!oczkokug!vjg!eqpvcev!vjcv!vjg!tgukfgpvkcn!eqoowpkv{!jcu!ykvj!

pcvwtcn!u{uvgou/!Vtggu!rtqxkfg!fcrrngf!ujcfg!vq!qwvfqqt!cogpkv{!ctgcu!cpf!rtqxkfg!ujgnvgt/!Vjg{!

Q\c_ XU\` bUTeSU dXU UsUSdc _V `_\\edY_^ Q^T c_\Qb W\QbU( H\Q^dY^W `b_`_cQ\c cX_e\T dXUbUV_bU QY]

vq!eqpukuv!qh!c!xctkgv{!qh!vtgg-!nqy!ockpvgpcpeg!ujtwd!urgekgu!kp!qtfgt!vq!oczkokug!dkqfkxgtukv{!cpf!

geqnqikecn!kpvgtguv/

Kp!ceeqtfcpeg!ykvj!vjg!OUO-!vjg!ugngevkqp!qh!urgekgu!ujqwnf!dg!crrtqrtkcvg!hqt!vjg!ykfvj!qh!vjg!

ecttkcigyc{!cpf!hqqvyc{-!cpf!vjg!uecng!qh!vjg!cflcegpv!dwknv!hqto/!!Vjg!ocpwcn!fkevcvgu!vjcv!yjgtg!

vtggu!ctg!vq!dg!rncpvgf!qp!qpg!ukfg!qh!vjg!ecttkcigyc{-!vjg{!ujqwnf!dg!nqecvgf!qp!vjg!uqwvj.hcekpi!

V__dgQi d_ `b_fYTU cXQTU TebY^W dXU \UQt^W cUQc_^ V_b `UTUcdbYQ^c Q^T QTZQSU^d `b_`UbdYUc( kLbUUc

ujqwnf!pqv!ecwug!cp!qduvtwevkqp!vq!rgfguvtkcpu!cpf!wpfgt!Fgukip!hqt!Ceeguu!3-!vjgtg!ujqwnf!dg!c!

engct!fkuvcpeg!qh!2/9o!ykvjqwv!qduvtwevkqp!ykvjkp!vjg!hqqvyc{�!)r/49*/

Vjgtg!yknn!dg!okpkocn!wug!qh!fgpug!rncpvkpi!cpf!vtggu!ykvj!fgpug!ecpqrkgu!yjkej!ecp!fkokpkuj!

qrrqtvwpkvkgu!hqt!pcvwtcn!uwtxgknncpeg/!Vjg!nqecvkqp!qh!EEVX!ecogtcu!ujqwnf!cnuq!dg!vcmgp!kpvq!

ceeqwpv!yjgp!ukvkpi!uvtggv!vtggu/

Hwvwtg!uqhv!ncpfuecrg!rtqrqucnu!ujqwnf!kpenwfg<

�! Vjg!kpvtqfwevkqp!qh!rncpvkpi!cpf!itcuu!ctgcu!vjcv!kpvtqfwegu!pcvwtcn!u{uvgou!cpf!qrrqtvwpkvkgu!

V_b S_^dQSd gYdX ^QdebU& Qc gU\\ Qc _``_bde^YdYUc V_b cecdQY^QR\U ebRQ^ TbQY^QWU5

�! Wug!qh!ugok.ocvwtg!vtggu!qh!c!okpkowo!iktvj!uk|g!qh!31.36eou-!ykvj!wpfgtitqwpf!iw{kpi!u{uvgou!

V_b ^Ug dbUU `\Q^dY^W5

�! OY\Tu_gUb WbQcc QbUQc Y^ _bTUb d_ Y^SbUQcU RY_TYfUbcYdi5 Q^T
�! Vjg!wug!qh!rncpvu!cpf!vtggu!vjcv!etgcvg!xkuwcn!kpvgtguv!vjtqwijqwv!vjg!{gct-!uwej!cu!c!xkdtcpv!

cwvwop!eqnqwt!qt!cvvtcevkxg!ykpvgt!uvgou/

5Q?? OK;MTMF RO?=H?R

Vjgtg!ku!c!engct!curktcvkqp!vq!wug!vjg!rwdnke!tgcno!kortqxgogpvu!cu!c!xcnwcdng!qrrqtvwpkv{!vq!cff!c!

tcpig!qh!jkij!swcnkv{!vtgg!urgekgu!vq!gpjcpeg!vjg!rtqrqugf!fgxgnqrogpv!qh!Pgy!Etquu/!Qxgt!vjg!

rtgxkqwu!fgecfg-!OEE!jcu!cfqrvgf!cp!�ctdqtgvwo!ejqkeg�!hqt!kvu!ekv{!egpvtg!rctmu!cpf!gpeqwtcigf!

_dXUb TUfU\_`Ubc d_ T_ dXU cQ]U( LXYc dQ[Uc QTfQ^dQWU _V dXU kXUQd Yc\Q^T UsUSdl Y^ EQ^SXUcdUb ;Ydi
;U^dbU( EQ^SXUcdUb XQc Q ^QdebQ\\i ]Y\T Q^T TQ]` S\Y]QdU5 dU]`UbQdebUc Y^ dXU S_bU SYdi SU^dbU QbUQ

xgt{!tctgn{!ftqr!dgnqy!htgg|kpi!ykvj!oquv!{gctu!uggkpi!cnoquv!pq!n{kpi!upqy/!
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Hkiwtg!39!!!Uqhv!ncpfuecrg!rtqrqucnu 62

RCTV!VYQ!!FGXGNQROGPV!QH!C!XKUKQP
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"X?MW? OK;MTMF

Vjg!hqnnqykpi!kpfkecvkxg!vtgg!urgekgu!ctg!vq!dg!wugf!yjgtg!vjg!hqqvrcvj!ykfvj!ku!eqpuvtckpgf!cpf!

okpkocn!qxgtjcpi!ykvjkp!vjg!ewtvkncig!qh!vjg!ecttkcigyc{!ku!tgswktgf<

�! R{twu!ecnngt{cpc!�Ejcpvkenggt�! ! Qtpcogpvcn!Rgct!�Ejcpvkenggt�!

�! Ectrkpwu!dgvwnwu!�Htcpu!Hqpvckpg�!! Hcuvkikcvg!Jqtpdgco!�Htcpu!Hqpvckpg�

�! Ocnwu!�Twfqnrj�! ! ! ! Etcd!Crrng!�Twfqnrj�

Vjg!hqnnqykpi!kpfkecvkxg!vtgg!urgekgu!ctg!vq!dg!wugf!yjgtg!vjg!hqqvrcvj!ykfvj!ku!igpgtqwu!cpf!vjgtg!

ku!c!fguktg!vq!ceeqooqfcvg!c!nctigt!vtgg!urgekgu<

�! Cegt!ecorguvtg!�Gnutklm�! ! ! Hkgnf!Ocrng!�Gnutklm�!

�! Vknkc!rncv{rj{nnqu!�Twdtc�! ! ! Nctig!Ngcxgf!Nkog-!Tgf!Vykiigf!Nkog

Vtggu!ujqwnf!dg!rncpvgf!kp!itqwru!qh!ukping!urgekgu!kp!qtfgt!vq!igpgtcvg!c!eqpukuvgpe{!qh!vtgg!uecng!

ykvjkp!vjg!uvtggv!uegpg/

'?;SWQ? SQ?? OK;MTMF

Vjg!hqnnqykpi!kpfkecvkxg!urgekgu!ctg!cvvtcevkxg-!jctf{-!hgcvwtg!vtggu!vjcv!ujqwnf!dg!ceeqooqfcvgf!

ykvjkp!vjg!rwdnke!cogpkv{!urcegu!ykvjkp!vjg!uvwf{!ctgc<

�! Hciwu!u{nxcvkec!Rwtrwtgc!! ! Eqrrgt!Dggej-!Rwtrng!Dggej

�! Cegt!rncvcpqkfgu!�Hcktxkgy�! ! Pqtyc{!Ocrng!�Hcktxkgy�

�! #+15+(%-&%2 3462%'+95% 7$/20,)3(/.8! Uyggv!Iwo!�Yqtrngufqp�

�! Uqtdwu!ctkc!�Nwvguegpu�! ! ! Yjkvgdgco
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Uocnn!uecng-!eqorcev!vtggu!

@NQ ;X?MW? OK;MTMF YG?Q?

@NNSO;SG YH>SG HR

eqpuvtckpgf

.?>HWL SN K;QF? R=;K? SQ??R

RWHS;<K? @NQ ;X?MW? OK;MTMF

YG?Q? @NNSO;SG YH>SG HR

F?M?QNWR

Hgcvwtg!vtggu!uwkvgf!vq!vjg!

wtdcp!gpxktqpogpv

64

Cegt!ecorguvtg!Gnutklm Vknkc!rncv{rj{nnqu!�Twdtc�

Ocnwu!�Twfqnrj� R{twu!ecnngt{cpc!�Ejcpvkenggt� Ectrkpwu!dgvwnwu!�Htcpu!Hqpvckpg�

Hciwu!u{nxcvkec!Rwtrwtgc! Cegt!rncvcpqkfgu!�Hcktxkgy�!
"')-'&#($#* +,.*#%'/-#

�Yqtrngufqp� Uqtdwu!ctkc!�Nwvguegpu�!

RCTV!VYQ!!FGXGNQROGPV!QH!C!XKUKQP
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66

RCTV!VJTGG

UKVG!!RTQRQUCNU
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Hkiwtg!3;!!Hqqvrcvj!cpf!Ecttkcigyc{!etquu!ugevkqp

*MSQN>W=TNM

Kp!qtfgt!vq!eqpxg{!vjg!tgeqoogpfcvkqpu!rgtvckpkpi!vq!vjg!dwknv!gpxktqpogpv!ocfg!kp!Rctv!Vyq-!Rctv!

Vjtgg!kpenwfgu!c!ugtkgu!qh!fgukip!ftcykpiu!yjkej!rtqxkfg!oqtg!fgvckngf!kphqtocvkqp!kp!tgncvkqp!vq!vjg!

hqnnqykpi<

�! EQcdUb`\Q^& YTU^dYViY^W `Q\UddU _V ]QdUbYQ\c5
�! ?QdUgQi TUdQY\ Q^T fYceQ\c5
�! LbUU `Yd TUdQY\ Q^T fYceQ\c5
�! Be^SdY_^ TUdQY\5 Q^T
�! Rwdnke!tgcno!cpf!dwknfkpi!uycvej/

Vjg!ocuvgtrncp-!ujqyp!kp!Hkiwtg!41!jkijnkijvu!vjg!rtghgtgpeg!hqt!curjcnv!uwthcekpi!qp!hqqvrcvju!cpf!

SQbbYQWUgQic( LXU Qc`XQ\d c`USYtSQdY_^ cX_e\T RU QWbUUT gYdX E;; Red Qc Q ]Y^Y]e] cX_e\T RU ^_
nguu!vjcp<

Hqqvrcvju<

�! Itcpwnct!uwd.dcug<!V{rg!2!uwd.dcug!vq!UJY!encwug!914/!

!!!!!!!Vjkempguu<!okpkowo!261oo/!

�! Dkpfgt!eqwtug<!25oo!pqokpcn!ciitgicvg!uk|g!fgpug!ocecfco!)CE!31!Fgpug!dkp!2;10331!tge*

!!!!!!!Vjkempguu<!51oo/!

�! Uwthceg!eqwtug<!7oo!pqokpcn!ciitgicvg!uk|g!fgpug!2;10331!uwthceg!eqwtug!)CE!7!enqug!uwth*/!

!!!!!!!Vjkempguu<!31oo/!

Rcxkpi!vtko<

�! Itcpwnct!uwd.dcug<!V{rg!2!uwd.dcug!vq!UJY!encwug!914/!

!!!!!!!Vjkempguu<!okpkowo!336oo/!

�! Dcug<!Wptgkphqtegf!E43051!Eqpetgvg/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Vjkempguu<!291oo/

�! Dgffkpi!eqwtug<!Jkij!uvtgpivj!rtqrtkgvct{!dgffkpi!oqtvct-!okpkowo!uvtgpivj!46P0us/oo!!!!!

Vjkempguu<!41oo/!

Ecttkcigyc{<!

�! Itcpwnct!uwd.dcug<!V{rg!2!uwd.dcug!vq!UJY!encwug!914/!

!!!!!!!Vjkempguu<!okpkowo!511oo!)cuuwokpi!EDT@6&!cv!hqtocvkqp!ngxgn*/!

�! Dcug!eqwtug<!43oo!pqokpcn!ciitgicvg!uk|g!fgpug!ocecfco!vq!UJY!Encwug!;17!cpf!DU!5;98.2!

)CE!43!Fgpug!dkp!2110261!tge*/!!!!!!!

!!!!!!!Vjkempguu<!211oo/!

�! Dkpfgt!eqwtug<!31oo!pqokpcn!ciitgicvg!uk|g!fgpug!ocecfco!vq!UJY!Encwug!;17!cpf!DU!5;98.

2!)CE!31!Fgpug!dkp!2110261!tge*/!!!!!!!

!!!!!!!!Vjkempguu<!66oo/!

�! Uwthceg!eqwtug<!Jqv!Tqnngf!Curjcnv!)JTC!41025H!uwth!51071!fgu*/!

!!!!!!!Vjkempguu<!56oo/!

!!!!!!!Eqcvgf!Ejkrrkpiu!vq!Encwug!;26/!Okpkowo!RUX!74-!Oczkowo!CCX!25/!Eqnqwt<!itg{0itggp/

Tghgt!vq!Etquu!Ugevkqp!fgvckn-!Hkiwtg!3;/

261oo!UWD.DCUG!
51oo!!DKPFGT!EQWTUG

31oo!UWTHCEG!EQWTUG!

GZKUVKPI!UWD/ITCFG
511oo!UWD.DCUG!

66oo!!DKPFGT!EQWTUG
56oo!UWTHCEG!EQWTUG!

211oo!DCUG!EQWTUG!

JD3!JCNH!DCVVGTGF!MGTD!

UV3!EQPETGVG!DGFFKPI!CPF!JCWPEJ!

236!z!366oo!

41oo!DGFFKPI!EQWTUG

291oo!EQPETGVG!DCUG!EQWTUG

RCXKPI!VTKO!EQPETGVG!UGVVU

HQQVRCVJ ECTTKCIGYC[
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Hkiwtg!42!!Xkuwcn!tgrtgugpvcvkqp!qh!ocvgtkcnu!rcnngvvg

Vjg!xkuwcn!tgrtgugpvcvkqpu!kp!Hkiwtgu!43-!44!cpf!45!knnwuvtcvg!vjg!crrnkecvkqp!qh!vjg!citggf!rcngvvg!qh!

ocvgtkcnu!hqt!vjg!Pgy!Etquu!uvwf{!ctgc/!

4SW>[ "Q?;` OQNONR?> O;K?V? N@ L;S?QH;KR

Kp!cffkvkqp!vq!vjg!curjcnv!uwthcekpi!qwvnkpgf!kp!Hkiwtg!41-!vjg!rcngvvg!qh!ocvgtkcnu!vq!dg!kpeqtrqtcvgf!

vjtqwijqwv!vjg!uvwf{!ctgc!kpenwfg<

�! Rtqrqugf!curjcnv!hqqvrcvju!ctg!vq!dg!gfigf!ykvj!c!511oo!ykfg!rcxkpi!vtko!qh!eqpetgvg!oqfwnct!

`QfY^W Y^ ]YT'WbUi $+** h +** h 2*]]%& bU`bUcU^dQdYfU UhQ]`\U ' L_RUb]_bU k>ecY_^l5
�! Vjg!mgtd!cnkipogpv!cv!cnn!lwpevkqpu!ku!vq!dg!tg.nckf!ykvj!pgy!uvcpfctf!eqpetgvg!mgtdu-!vq!c!

]Y^Y]e] bQTYY _V +]& d_ U^cebU dXQd `UTUcdbYQ^ `Ub]UQRY\Ydi Yc Y]`b_fUT5 Q^T

�! 9es dQSdY\U `QfY^W +,** h +,**]]& Y^ QSS_bTQ^SU gYdX <V8,(

4SW>[ "Q?;` SQ?? OHS >?S;HKHMF

Hkiwtg!45!jkijnkijvu!c!vtgg!rkv!fgvckn!yjkej!godqfkgu!vjg!rtkpekrngu!qh!iqqf!vtgg!rkv!fgukip-!cpf!

kpenwfgu<

�! AbbYWQdY_^ Q^T QUbQdY_^ cicdU]5
�! ?U_^Ud \QYT _fUb cdbQdQSU\\c5 Q^T

�! Wpfgtitqwpf!iw{kpi/

Rtqrqugf!vtggu!ctg!vq!dg!31.36eo!iktvj!cpf!ugngevgf!htqo!vjg!urgekgu!qwvnkpgf!kp!Rctv!Vyq/

Vtgg!rkvu!ctg!vq!dg!2311!z!2311!z!2311oo/

Vjg!uwthceg!vq!vjg!vtgg!rkv!ujqwnf!dg!hqtogf!vjtqwij!c!2311!z!2311oo!cnwokpkwo!tgeguugf!vtgg!

itknn-!rcxgf!ykvj!eqpetgvg!oqfwnct!rcxkpi!kp!okf.itg{!)311!z!211!z!71oo*-!tgrtgugpvcvkxg!gzcorng!.!

Vqdgtoqtg!�Hwukqp�/!Yjgtg!hqqvrcvj!ykfvju!ctg!pcttqy-!vjg!vtgg!rkv!ujqwnf!nkg!koogfkcvgn{!cflcegpv!vq!

vjg!rcxkpi!vtko/!Yjgtg!hqqvrcvj!ykfvju!ctg!oqtg!igpgtqwu-!uwej!cu!qp!vjg!rtkoct{!rgtkrjgtcn!tqwvgu-!

vtgg!rkvu!ujqwnf!dg!cnkipgf!crrtqrtkcvgn{!vq!vjg!uecng!qh!vjg!uvtggv!uegpg/
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1W<KH= 3?;KL ;M> #WHK>HMF OKNS RY;S=G

Vjg!rncp!uycvej!knnwuvtcvgf!kp!Hkiwtg!47!fgrkevu!vjg!qxgt.ctejkpi!rtkpekrngu!qh!vjg!Rwdnke!Tgcno!

Uvtcvgi{/!Vjgug!ctg<

2/! Gpjcpegogpv!qh!vjg!ugvvkpi!qh!Nkuvgf!Dwknfkpiu!)hqtogt!codwncpeg!uvcvkqp*<

�! Rqvgpvkcn!cevkxg!htqpvcigu!vq!Etquu!Mg{u!Uvtggv!ykvj!rqvgpvkcn!urknn!qwv!urceg!nqecvgf!qp!Dgpfkz!

KdbUUd& TeU d_ Y^cevSYU^d `QfU]U^d gYTdXc Q\_^W _dXUb `UbY]UdUb V__d`QdXc5

3/! Kpvtqfwevkqp!qh!gpjcpegf!etquukpi!rqkpvu!cv!lwpevkqpu!ykvjkp!uvwf{!ctgc<

�! Kpenwukqp!qh!vcevkng!rcxkpi!cv!wpeqpvtqnngf!etquukpi!rqkpvu!kp!nkpg!ykvj!vjg!Fgrctvogpv!hqt!

=^fYb_^]U^d& LbQ^c`_bd Q^T dXU JUWY_^c ?eYTQ^SU _^ dXU ecU _V dQSdY\U `QfY^W cebVQSUc5

�! Vkijvgpkpi!qh!eqtpgt!tcfkk!qh!mgtdu!)okpkowo!qh!2o!eqtpgt*!cv!lwpevkqpu!vq!hceknkvcvg!fktgev!

rgfguvtkcp!tqwvgu/!Vjku!gpcdngu!c!uvtckijv!gfigf!kpvgthceg!ykvj!vcevkng!rcxkpi/!Mgtdnkpgu!ujqwnf!dg!

Tb_``UT d_ U^QR\U UQci Sb_ccY^W Ri `UTUcdbYQ^c5 Q^T

�! M`WbQTUc d_ SQbbYQWUgQi Q^T V__d`QdX cebVQSY^W dXb_eWX_ed dXU cdeTi QbUQ5

Hkiwtg!46! !Etquu!ugevkqp-!ujqykpi!jqy!vjg!rwdnke!tgcno!yqwnf!kpvgthceg!ykvj!gzkuvkpi!dwknv!fgxgnqrogpv/

4/! Vjg!etgcvkqp!qh!c!rwdnke!cogpkv{!urceg<

�! Vjku!nqecvkqp!ku!kfgcnn{!rncegf!cnqpi!mg{!rgfguvtkcp!tqwvgu!vq!oggv!vjg!pggfu!qh!vjg!nqecn!

S_]]e^Ydi Q^T fYcYd_bc Q\Y[U5

�! Vjg!etgcvkqp!qh!cp!wtdcp!itggp!urceg-!ykvj!c!rtghgtgpeg!hqt!uqhv!ncpfuecrkpi!vq!etgcvg!c!ownvk.

Ve^SdY_^Q\ Q^T uUhYR\U WbUU^ c`QSU gYdX XQbT \Q^TcSQ`UT V__d`QdX QSSUcc d_ ^UQbRi `UTUcdbYQ^

b_edUc5
�! Vtgg!cpf!ujtwd!rncpvkpi!vq!rtqxkfg!ujgnvgt!htqo!vjg!tqcf!cpf!qxgtnqqmkpi!dwknfkpiu!cpf!vq!etgcvg!

^_TUc V_b cUQdY^W QbUQc5

�! Nqecvgf!cflcegpv!vq!c!Nkuvgf!Dwknfkpi!cpf!pqp!jgtkvcig!dwknv!cuugvu!cpf!vjg!fgukip!ugtxgu!vq!

U^XQ^SU dXUYb cUddY^W5

�! Wug!qh!cp!wrnkhv!kp!rcxkpi!ocvgtkcnu-!htqo!vjg!uvcpfctf!curjcnv-!vq!gpuwtg!kv!ku!kp.mggrkpi!ykvj!vjg!

cUddY^W _V dXU DYcdUT 9eY\TY^W5 Q^T

�! Kpvtqfwevkqp!qh!c!tcpig!qh!vtgg!urgekgu!qh!xct{kpi!uecngu!vq!uqhvgp!vjg!wtdcp!gpxktqpogpv/

5/! Vjg!kpvtqfwevkqp!qh!vtgg!rncpvkpi!vq!gpjcpeg!vjg!xkuwcn!crrgcn!qh!vjg!uvwf{!ctgc<

�! Vtgg!rncpvkpi!ujqwnf!dg!wugf!vq!fgnkpgcvg!ycnmkpi!tqwvgu-!htcog!xkgyu!qh!mg{!dwknfkpiu!cpf!

`b_fYTU Q^ U^fYb_^]U^dQ\ ResUb Q^T fYceQ\ cSbUU^ d_ ]YdYWQdU fYUgc _V dbQ^c`_bd(
�! Vtggu!ujqwnf!cnuq!rtqxkfg!fcrrngf!ujcfg!vq!qwvfqqt!cogpkv{!ctgcu!cpf!rtqxkfg!ujgnvgt/!

�! Vtgg!rncpvkpi!ujqwnf!dg!kpeqtrqtcvgf!ykvjkp!urknn!qwv!urcegu!ykvjkp!vjg!rwdnke!tgcno!kp!qtfgt!vq!

oczkokug!vjg!xcnwg!qh!vjg!qwvfqqt!urceg/!

6/! Vjg!kpvtqfwevkqp!qh!uvtggv!hwtpkvwtg!vjcv!ku<

�! 8``b_`bYQdU\i cYdUT Q\_^W [Ui b_edUc _b QTZQSU^d d_ `eR\YS _`U^ c`QSU5
�! GV Q TUcYW^ dXQd Yc b_Recd Q^T ceYdUT d_ Ydc ebRQ^ \_SQdY_^5 Q^T

�! Kpvgitcvgf!ykvjkp!qvjgt!gngogpvu-!uwej!cu!rncpvgtu/
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CGEQO!Kphtcuvtwevwtg!'!Gpxktqpogpv!Nvf

Dtkfigycvgt!Jqwug

Yjkvyqtvj!Uvtggv

Ocpejguvgt

O2!7NV

,55!)1*272!;18!4611

yyy/cgeqo/eqo
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Fgxgnqrogpv!Eqpvgzv

Vjg!tgigpgtcvkqp!qh!Pgy!Etquu!\qpg!C!yknn!dg!rtgfqokpcpvn{!octmgv.ngf-!ykvj!cp!gorjcuku!qp!kp.

fkxkfwcn!fgxgnqrogpvu!rtqxkfkpi!pgeguuct{!writcfgu!cpf!gpjcpegogpvu!vq!rwdnke!tgcno-!vjcv!yknn!

VQSY\YdQdU Q XYWX `UbV_b]Y^W5 QSSUccYR\U Q^T cecdQY^QR\U bUcYTU^dYQ\ ^UYWXR_ebX__T(

!

Vjg!Pgkijdqwtjqqf!Fgxgnqrogpv!Htcogyqtm!)PFH*!hqt!Pgy!Etquu!ycu!cfqrvgf!kp!3126!cu!c!ocvgtk.

cn!eqpukfgtcvkqp!hqt!OEE!kp!fgvgtokpkpi!hwvwtg!rncppkpi!crrnkecvkqpu/!Vjg!PFH!ugvu!qwv!OEE�u!kpvgp.

dY_^ d_ edY\YcU Q\\ bUQc_^QR\U bUc_ebSUc Q^T ]USXQ^Yc]c d_ cUSebU Q``b_`bYQdU t^Q^SYQ\ S_^dbYRedY_^c

Vb_] TUfU\_`Ubc d_ ce``_bd dXU TU\YfUbi _V `eR\YS bUQ\] Q^T Y^VbQcdbeSdebU Y]`b_fU]U^dc5 Y^ S_^Ze^S.

vkqp!ykvj!fgxgnqrogpv!cevkxkv{/

Uggmkpi!cpf!ugewtkpi!crrtqrtkcvg!fgxgnqrgt!eqpvtkdwvkqpu!yknn!tgswktg!c!engct!uvtcvgike!fktgevkqp!

hqt!rwdnke!tgcno!kp!\qpg!C/!Vjg!Rwdnke!Tgcno!uvtcvgi{!ku!tgswktgf!vq!engctn{!ctvkewncvg!c!xkukqp!hqt!vjg!

rwdnke!tgcno-!cnqpi!ykvj!c!uwkvg!qh!rtqlgevu!cpf!kpvgtxgpvkqpu!vjcv!yknn!dg!egpvtcn!vq!vjg!fgnkxgt{!qh!c!

uwuvckpcdng!fgxgnqrogpv/

Vjg!Fgnkxgt{!Uvtcvgi{!yknn!gpuwtg!vjcv!writcfgu!vq!vjg!rwdnke!tgcno!ecp!dg!crrtqrtkcvgn{!hwpfgf!cpf!

vjcv!cnn!yqtmu!ecp!dg!eqttgevn{!ugswgpegf-!vq!gpuwtg!vjcv!tgswktgf!kortqxgogpvu!mggr!rceg!ykvj!

fgxgnqrogpv!cevkxkv{!cpf!ctg!rtkqtkvkugf!cu!rctv!qh!c!eqqtfkpcvgf!rtqitcoog!qh!fgnkxgt{/!

Fgnkxgt{!ogejcpkuou!

C!pwodgt!qh!fgnkxgt{!ogejcpkuou!jcxg!dggp!eqpukfgtgf!cu!rctv!qh!vjg!rwdnke!tgcno!uvtcvgi{!vq<

w `b_fYTU Q VbQ]Ug_b[ gYdXY^ gXYSX `eR\YS bUQ\] Y]`b_fU]U^dc SQ^ RU `b_WbQ]]UT Q^T
`bY_bYdYcUT& d_ [UU` `QSU gYdX TUfU\_`]U^d QSdYfYdi5

w U^cebU dXQd S_^dbYRedY_^c Vb_] TUfU\_`Ubc SQ^ RU Ve\\i ]QhY]YcUT gYdXY^ dXU S_^t^Uc _V

UhYcdY^W `_\YSi Q^T \UWYc\QdY_^ $\_SQ\ Q^T ^QdY_^Q\%5 Q^T

w bUc`_^T d_ dXU S_^cdbQY^dc Q^T `bQSdYSQ\YdYUc _V TU\YfUbi U(W( d_ U^cebU dXQd US_^_]YUc _V cSQ\U

! ctg!tgcnkugf!cpf!vjcv!uvcpfctfu!qh!eqpuvtwevkqp!ctg!ockpvckpgf/

!

2/! 1W<KH= Q?;KL YNQJR e R?=WQ?> XH; OK;MMHMF =NM>HTNMR

FUg ;b_cc P_^U 8 Yc SXQbQSdUbYcUT Ri Q cUbYUc _V TUt^UT TUfU\_`]U^d SU\\c& cUd gYdXY^ Q WbYT'`QddUb^

pgvyqtm!qh!rgfguvtkcp!cpf!xgjkewnct!jkijyc{!vjcv!ku!ejctcevgthwn!qh!kvu!kpfwuvtkcn!rcuv/!Yjgtg!c!

fgxgnqrogpv!rtqrqucn!pgeguukvcvgu!kortqxgogpvu!vq!vjg!rwdnke!tgcno-!vjg!OEE!yknn!uggm!vq!ugewtg!

tgswktgf!writcfgu!d{!yc{!qh!rncppkpi!eqpfkvkqpu!.!kp!ceeqtfcpeg!ykvj!u81!qh!vjg!Vqyp!cpf!Eqwpvt{!

Rncppkpi!Cev!2;;1!cpf!Rctcitcrj!317!qh!vjg!Pcvkqpcn!Rncppkpi!Rqnke{!Htcogyqtm!)PRRH*!.!!vq!gpuwtg!

vjcv!gpjcpegogpvu!kp!rwdnke!tgcno!rtqxkukqp!mggr!rceg!cpf!ctg!ugswgpegf!ykvj!fgxgnqrogpv!

cevkxkv{/

la 1W<KH= Q?;KL YNQJR e R?=WQ?> XH; OK;MMHMF =NM>HTNMR fHS?LR Q?PWHQHMF QHRJ L;M;F?L?MSg

C!pwodgt!qh!rwdnke!tgcno!writcfgu-!fggogf!pgeguuct{!vq!rtqoqvg!vjg!uwuvckpcdng!fgxgnqrogpv!

qh!Pgy!Etquu!\qpg!C-!oc{!tgswktg!c!ngxgn!qh!tkum!ocpcigogpv!vq!gpuwtg!vjcv!swcnkv{!cpf!uvcpfctfu!

qh!fgnkxgt{!ctg!ockpvckpgf/!Kp!vjgug!kpuvcpegu-!yjgp!uggmkpi!vq!korqug!eqpfkvkqpu-!OEE!yknn!urgekh{!

]QdUbYQ\c c`USYtSQdY_^ Q^T TUcYW^ cdQ^TQbTc `bY_b d_ TYcSXQbWU _V dXUcU S_^TYdY_^c(

4/! 1W<KH= Q?;KL YNQJR e RSW>[ ;Q?;eYH>? OQNI?=SR

Vjg!rwdnke!tgcno!uvtcvgi{!rtqrqugu!c!pwodgt!qh!uvwf{!ctgc.ykfg!kortqxgogpvu-!yjkej!ctg!egpvtcn!vq!

vjg!fgnkxgt{!qh!c!uweeguuhwn!cpf!uwuvckpcdng!fgxgnqrogpv!kp!Pgy!Etquu!\qpg!C/!!Uwej!kortqxgogpvu!

tgrtgugpv!uvcpfcnqpg!rtqlgevu!vjcv!yknn!tgswktg!c!ngxgn!qh!egpvtcn!eqqtfkpcvkqp!cpf!eqookuukqpkpi!vq!

U^cebU S_cd UsUSdYfU Q^T ceSSUccVe\ TU\YfUbi( OXUbU Q TUfU\_`]U^d ^USUccYdQdUc e`WbQTUc d_ dXU

`eR\YS bUQ\] Y^ dXYc bUWQbT& E;; gY\\ bUaeYbU Q t^Q^SYQ\ S_^dbYRedY_^ Vb_] dXU TUfU\_`Ub Ri gQi _V Q
u217!citggogpv!vq!uwrrqtv!vjg!fgnkxgt{!qh!c!rctvkewnct!rtqlgev-!ykvj!uwej!eqpvtkdwvkqpu!uqwijv!kp!

ceeqtfcpeg!ykvj!Tgiwncvkqpu!233!0!234!qh!vjg!Eqoowpkv{!Kphtcuvtwevwtg!Ngx{!Tgiwncvkqpu!3121/!Vjg!

uwkvg!qh!rtqlgevu!tgngxcpv!vq!vjg!Uvwf{!Ctgc-!cnqpi!ykvj!tgrtgugpvcvkxg!equvkpiu-!ctg!fgvckngf!qp!r/78!�!

7;!cnqpi!ykvj!c!rtqitcoog!qh!ugswgpekpi!cpf!fgnkxgt{/

5/! 1W<KH= Q?;KL YNQJR e OQ? >?X?KNOL?MS ;=TXHS[

Vjg!rwdnke!tgcno!uvtcvgi{!rtqrqugu!kpvgtxgpvkqpu!vjcv!ctg!tgswktgf!vq!vcmg!rnceg!cu!c!rtg.

fgxgnqrogpv!cevkxkv{!vq!hceknkvcvg!kortqxgogpvu!cetquu!vjg!ctgc/!Vjg!rtkqtkvkucvkqp!cpf!gctn{!

rtqitcookpi!qh!vjgug!cevkxkvkgu!tgockp!etkvkecn!vq!uweeguuhwn!fgnkxgt{!cpf!yknn!pggf!vq!dg!hwpfgf!

ceeqtfkpin{/!
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RWDNKE!TGCNO!YQTMU!

.!!UGEWTGF!XKC!RNCPPKPI!

EQPFKVKQPU

�! Curjcnv!uwthcekpi!vq!

hqqvrcvju!ctqwpf!koogfkcvg!

fgxgnqrogpv!rnqv/!

�! Okpqt!cogpfogpvu!cpf!! !

tgcnkipogpvu!vq!eqpetgvg!

mgtdu!ctqwpf!koogfkcvg!! !

fgxgnqrogpv!rnqv-!vcmkpi!kpvq!

ceeqwpv!vkijvgpkpi!qh!lwpevkqp!

tcfkk!cpf!kpuvcnncvkqp!qh!ftqr!

mgtdu/

�! Kpvtqfwevkqp!qh!vcevkng!

rcxkpi!ctqwpf!koogfkcvg!!

fgxgnqrogpv!rnqv/!!!!!

RWDNKE!TGCNO!YQTMU!.!UGEWTGF!

XKC!RNCPPKPI!EQPFKVKQPU!

.!KVGOU!TGSWKTKPI!TKUM!

OCPCIGOGPV

�! Nc{kpi!qh!eqpetgvg!0!uvqpg!!

! rcxkpi/!

!!!!!!!!!!

! TKUMU<!Xctkcdngu!kp!ocvgtkcn-!!

! dqpf-!oqtvct!eqnqwt/!Xctkcdngu!!

! kp!swcnkv{!qh!eqpvtcevqt!cpf!!

Y^dUb`bUdQdY_^ _V c`USYtSQdY_^(
!!!!!!!!!!!!!!!!!!!!!!!!

�! Vtgg!rncpvkpi!cpf!! ! !

! kpuvcnncvkqp!qh!vtgg!rkvu/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

! TKUMU<!Kpeqpukuvgpv!vtgg!hqto!!

! cpf!jgcnvj/!Kpvgtrtgvcvkqp!qh!!

! vtgg!rkv!fgukip/!Ugtxkegu!!!!

! yqwnf!pggf!vq!dg!uecppgf!!

! cetquu!uvwf{!ctgc/

OCPCIGOGPV!QH!TKUM<

�! Fgvckngf!ocvgtkcn

c`USYtSQdY_^) TUdQY\UT
fgukip!ftcykpiu!ujqwnf!dg!

fgxgnqrgf/!!!!!

RWDNKE!TGCNO!YQTMU!.!UVWF[!

CTGC!YKFG!RTQLGEVU

�! RTQLGEV!C!

! Curjcnv!uwthcekpi!vq!!

ecttkcigyc{/!Oclqt!mgtd!! !

tgcnkipogpv/!Ecttkcigyc{!!

lwpevkqp!tguwthcekpi/!

�! RTQLGEV!D

! Eqpvtqnngf!etquukpi!rqkpvu/

�! RTQLGEV!E!

KYW^QWU Q^T gQit^TY^W(

�! RTQLGEV!G!

! Rwdnke!cogpkv{!urcegu/

�! RTQLGEV!H!

! Uvtggv!hwtpkvwtg/!

RWDNKE!TGCNO!YQTMU!�!RTG!

FGXGNQROGPV!CEVKXKV[

�! RTQLGEV!F

8bUQ'gYTU LJG Q^T dbQvS
ukipu/
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4?PW?M=HMF N@ YNQJR

Vjg!fgxgnqrogpv!qh!vjg!Pgy!Etquu!uvwf{!ctgc!ku!cpvkekrcvgf!vq!dg!fgnkxgtgf!qxgt!c!21!�!31!{gct!

rgtkqf-!uwdlgev!vq!octmgv!eqpfkvkqpu/!

Vjg!ugswgpekpi!qh!yqtmu!ujqwnf!rtkqtkvkug!vjqug!gngogpvu!qt!rtqlgevu!yjkej!ctg!fggogf!pgeguuct{!

vq!gctn{!rjcugu!qh!fgxgnqrogpv!kp!Pgy!Etquu!cpf!rtqxkfg!c!eqqtfkpcvgf!rtqitcoog!qh!fgnkxgt{!vjcv!

mggru!rceg!ykvj!fgxgnqrogpv!cevkxkv{/!Vjg!yqtm!rtqitcoog!ujqwnf!cnuq!cko!vq!okvkicvg!hqtguggcdng!

pgicvkxg!korcevu!htqo!vjg!eqpuvtwevkqp!qh!cflqkpkpi!ctgcu/!

&;QK[ YNQJR

Kv!ku!guugpvkcn!vjcv!vjqug!rtqlgevu-!yjkej!yknn!kortqxg!ceeguukdknkv{!vq!vjg!uvwf{!ctgc-!ujqwnf!dg!

wpfgtvcmgp!gctn{!kp!vjg!ykfgt!rtqlgev!nkhge{eng/!Vjgug!kpenwfg<

�! Hb_ZUSd < 8bUQ'gYTU LJG Q^T dbQvS cYW^c5 Q^T

�! Rtqlgev!D! Eqpvtqnngf!etquukpi!rqkpvu

Kp!qtfgt!vq!hceknkvcvg!vjgug!yqtmu-!cp!ctgc!ykfg!VTQ!crrnkecvkqp!yknn!pggf!vq!dg!rtqeguugf/!Vjg!

gzkuvkpi!VTQ!tgswktgu!tgxkukqp!fwg!vq!vjg!hqnnqykpi!gngogpvu<

�! JU]_fQ\ _V ;_^db_\\UT P_^U HQb[Y^W cYW^QWU Qd U^dbQ^SUc d_ cdeTi QbUQ5
�! ;XQ^WUc d_ \Y^U ]Qb[Y^Wc& Vb_] cY^W\U iU\\_g \Y^Uc d_ T_eR\U iU\\_g \Y^Uc5 Q^T

�! Tgnqecvkqp!qh!rctmkpi!dc{u!cpf!ukipcig/

Kpfkxkfwcn!fgxgnqrogpv!rnqvu

Cu!qwvnkpgf!wpfgt!�Fgnkxgt{!Ogejcpkuou�-!yjgtg!writcfgu!vq!vjg!rwdnke!tgcno!ctg!fggogf!pgeguuct{!

vq!vjg!fgnkxgt{!qh!vjg!fgxgnqrogpv-!OEE!yknn!uggm!vq!ugewtg!uwej!yqtmu!d{!yc{!qh!rncppkpi!

eqpfkvkqpu!kp!ceeqtfcpeg!ykvj!rctcitcrj!317!qh!vjg!PRRH/!!Uwej!kortqxgogpvu!kpenwfg-!dwv!ctg!pqv!

nkokvgf!vq<

�! Cogpfogpvu!vq!vjg!mgtd!nkpg!ctqwpf!gcej!fgxgnqrogpv!rnqv/!Vjku!kpenwfgu!tgrncegogpv!qh!fghgev!

[UbRc5 \QiY^W Q ^Ug [UbR bQTYY $]Y^Y]e] +]% Qd S_b^Ubc Q^T Y^cdQ\\Y^W Tb_` [UbRc(

�! DQiY^W dXU V__d`QdX cebVQSY^W Qb_e^T UQSX TUfU\_`]U^d `\_d& d_ dXU c`USYtSQdY_^ YTU^dYtUT
kp!Rctv!Vjtgg!qh!vjg!Rwdnke!Tgcno!Uvtcvgi{!fqewogpv/!Vcevkng!rcxkpi!ujqwnf!dg!kpuvcnngf!cv!cnn!

wpeqpvtqnngf!etquukpi!rqkpvu/

�! LbUU `\Q^dY^W gYdXY^ dXU SebdY\QWU _V dXU TUfU\_`]U^d `\_d d_ dXU c`USYtSQdY_^ YTU^dYtUT Y^ HQbd

Vjtgg/!Kv!yknn!dg!vjg!tgurqpukdknkv{!qh!gcej!fgxgnqrgt-!vjgtghqtg-!vq!wpfgtvcmg!c!igqrj{ukecn!uwtxg{!

vq!fgvgtokpg!cp!ceewtcvg!nqecvkqp!qh!wpfgtitqwpf!wvknkvkgu!rtkqt!vq!kpuvcnncvkqp!qh!vtgg!rkvu/

$;QQH;F?Y;[ YNQJR e 1QNI?=S "

Kortqxgogpvu!vq!vjg!ecttkcigyc{!uwthcekpi!ujqwnf!dg!wpfgtvcmgp!yjgp!kv!ku!eqpukfgtgf!vjcv!

dXU cebVQSU \QiUb gY\\ ^_d RU TQ]QWUT Ri S_^cdbeSdY_^ QSdYfYdYUc Q^T dbQvS Qcc_SYQdUT gYdX dXU
TUfU\_`]U^d _V `\_dc( IeQ^dYdYUc _V cSQ\U Y^TYSQdU dXQd Yd g_e\T RU ]_bU S_cd UsUSdYfU d_ S_]`\UdU

vjg!tguwthcekpi!yqtmu!kp!qpg!wpfgtvcmkpi/!!Jqygxgt-!okpqt!ecttkcigyc{!tgrckt!oc{!dg!tgswktgf!kp!

vjg!kpvgtko-!eqpukfgtkpi!vjg!ewttgpv!eqpfkvkqp!cpf!vjg!hqtguggcdng!ygct!cpf!vgct!htqo!eqpuvtwevkqp!

cevkxkv{/!

1W<KH= ;L?MHS[ RO;=?R e 1QNI?=S &

Vjg!rwdnke!cogpkv{!urcegu!yknn!dg!cp!korqtvcpv!cpf!cvvtcevkxg!hceknkv{!hqt!vjg!rgqrng!yjq!yknn!nkxg!cpf!

yqtm!kp!vjg!Pgy!Etquu!ctgc!cpf!tgockp!egpvtcn!vq!vjg!etgcvkqp!qh!c!xkdtcpv-!uweeguuhwn!tgukfgpvkcn!

pgkijdqwtjqqf!yjgtg!rgqrng!ejqqug!vq!nkxg-!yqtm!cpf!tckug!hcoknkgu/

Kv!ku!hgcukdng!vjcv!vjg!eqpuvtwevkqp!qh!vjgug!urcegu!oc{!korcev!pgicvkxgn{!qp!vjg!uwthceg!swcnkv{!qh!

cflcegpv!ecttkcigyc{u!cpf!hqqvyc{u/!Kfgcnn{-!vjgug!urcegu!ujqwnf!dg!rtqitcoogf!vq!dg!eqorngvgf!

rtkqt!vq!ecttkcigyc{!tguwthcekpi!yqtmu!cpf!hqqvrcvj!kortqxgogpvu!kp!vjg!koogfkcvg!xkekpkv{/

4HFM;F? ;M> Y;[BM>HMF e 1QNI?=S $

LXU Y^cdQ\\QdY_^ _V cYW^QWU Q^T gQit^TY^W Yc S_^cYTUbUT d_ RU ]Y^_b g_b[c gYdX `_dU^dYQ\\i ]Y^Y]Q\

korcev/!Jqygxgt-!vjku!ku!fgrgpfgpv!qp!vjg!v{rg!qh!hqqvrcvj!uwthcekpi!kpvq!yjkej!vjg!ukiprquv!ku!

dgkpi!kpuvcnngf/!Uvqpg!hqqvrcvj!uwthcekpi!ecp!dg!nkhvgf!cpf!tg.nckf!vq!gpcdng!vjg!kpuvcnncvkqp/!Curjcnv!

yqwnf!tgswktg!cp!ctgc!vq!dg!ewv!qwv!cpf!tguwthcegf!ngcxkpi!c!xkukdng!lqkp/!Kfgcnn{!vjgug!yqtmu!yqwnf!dg!

wpfgtvcmgp!dghqtg!qt!cu!rnqvu!ctg!dgkpi!fgxgnqrgf!qwv/!

4SQ??S 'WQMHSWQ? e 1QNI?=S '

Vjg!kpuvcnncvkqp!qh!uvtggv!hwtpkvwtg!cnqpi!mg{!rgtkrjgtcn!tqwvgu!ku!eqpukfgtgf!vq!dg!okpqt!yqtmu!

ykvj!rqvgpvkcnn{!okpkocn!korcev/!Uvqpg!hqqvrcvj!uwthcekpi!ecp!dg!nkhvgf!cpf!tg.nckf!vq!gpcdng!

vjg!kpuvcnncvkqp/!Kv!ku!wpnkmgn{!vjcv!vjgug!yqtmu!yqwnf!korcev!pgicvkxgn{!qp!vjg!uwthceg!swcnkv{!qh!

ecttkcigyc{u!qt!hqqvyc{u!cnkmg/
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7;

130+&$5 /".&

4&26&/$*/( 8*5)*/ 130+&$5 -*'& $9$-&

GCTN[ OKF NCVG

!

530 "OOKH=;TNM

130+&$5 "` $;QQH;F?Y;[

kortqxgogpvu

130+&$5 #` $NMSQNKK?>

=QNRRHMF ONHMSR

130+&$5 $` 4HFM;F? ;M>

Y;[BM>HMF

130+&$5 %` 5Q;C= RHFMR

130+&$5 &` 1W<KH=

cogpkv{!urcegu

130+&$5 '` 4SQ??S

hwtpkvwtg

CFFGPFWO!FGNKXGT[!UVTCVGI[

Equv!rncp

Tgrtgugpvcvkxg!equv!guvkocvgu!jcxg!dggp!fgxkugf!kp!tgncvkqp!vq!writcfgu!kp!rwdnke!tgcno!vq!dg!

ugewtgf!d{!yc{!qh!rncppkpi!eqpfkvkqpu!cpf!kortqxgogpvu!vq!dg!fgnkxgtgf!cu!rctv!qh!ukvg.ykfg!

rtqlgevu/!

C!equv!uwooct{!ku!rtqxkfgf!dgnqy-!ykvj!tgrtgugpvcvkxg!equvu!dcugf!qp!uvtcvgi{!rtqrqucnu!vq!

rtqxkfg!jkij!ngxgn!iwkfcpeg!cu!c!dcuku!hqt!eqpuwnvcvkqpu!ykvj!ncpfqypgtu!cpf!fgxgnqrgtu/

A^uQdY_^ XQc ^_d RUU^ Y^S\eTUT Y^ S_cdc( ;_cdc QbU bU\UfQ^d Qc _V Idb . ,*+05 bUVUb d_ 9;AK Y^TUh(

LXUbU gY\\ RU Q bUaeYbU]U^d V_b S_cdc d_ RU QTZecdUT V_b Y^uQdY_^ V_b dXU \YVUdY]U _V dXU cdbQdUWi(

Rtqlgevu Equvu!

Hqqvrcvj!kortqxgogpvu ¥2-851-893

Vtgg!rncpvkpi ¥717-669

Rtqlgev!C<!Ecttkcigyc{!kortqxgogpvu ¥2-376-354

Rtqlgev!D<!Eqpvtqnngf!etquukpi!rqkpvu ¥351-279

Rtqlgev!E<!Ukipcig!cpf!yc{hkpfkpi ¥48-236

Rtqlgev!F<!Ctgc.ykfg!VTQ!cpf!vtchhke!ukipu ¥27;-111

Rtqlgev!G<!Rwdnke!cogpkv{!urcegu!2<!Jctf!ncpfuecrg!

hqewu ¥24;-955

Rtqlgev!G<!Rwdnke!cogpkv{!urcegu!3<!Rnc{!ctgc!hqewu ¥356-857

Rtqlgev!G<!Rwdnke!cogpkv{!urcegu!4<!Itggp!urceg!

hqewu ¥288-863

Rtqlgev!H<!Uvtggv!hwtpkvwtg ¥72-111

¥5-794-329
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CGEQO!Kphtcuvtwevwtg!'!Gpxktqpogpv!Nvf

Dtkfigycvgt!Jqwug

Yjkvyqtvj!Uvtggv

Ocpejguvgt

O2!7NV

,55!)1*272!;18!4611

yyy/cgeqo/eqo
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